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Reproduced hereunder Finhncial Projection received from SAMBA BANK LIMITED

for information of members of the Exchange.

(Copy of the same is also available on our Website www.kse.com.pk).
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Capital Injection .
Through Issnance of Right Shares
Fer Samba Bank Limited

Purpose:

T.G strengthen the _capital base of the banking secior in Pakistan, State Bank of Pale.:istsm.
(5BP), tlarcnrlghl(ﬁrcular No. 7 dated April 15, 2009 requires all locally incorporated
banls to maintain the following minimum capital (net of losses):

Year | 2008 T 2000 | 2010 2011, 2012 3013
Minimum Bs 5 : T = ' e —
 Clapital b'lEI:S Rs. 6 Rs, 7 Rs. § Rs. 9 Rs. 10
Rﬁql_}irﬂllfl_ent 1 lcujx _bﬂlmn billion billion billion billion

As .the: capi’;al (net of losses) of Samba Bank Iimited (SBL) is below the minimum
%aé::;i bfql;l:i'en}?%ngg cl'L}i*ing 2009 and requires maintaining at least Rs. 6 billion by
r 31, , 1t requires to inje it ' ' P’
by et a| . ject additional capital to comply with SBP’s
All things f::r::nsiclered, 1t i& proposed that it would be prident for the bank to inject
o :Emugh cap .1?’-’}1 to meet the minimup capital requirement for both 2009. aned 2010 i'ef g0
T = Iy (s ) 4 7 billion. After evaluating variens alternatives to- iy ect’ additional 'Caiai}ta1.I ';t is
racompwnded to mject additienal capital through issuance of right share Gi”v&;l the
?Einancml hfsalth of SBL and the prevailing market price of its shares, it is -pro 105ed fc:-
- 18sue the right share at a discounted price of Rs. 5.75 per share. For ’this the lifmk has
alreacdly obtained the No Objection Certificate (NQC) from SBP vide ;'_fs Letgtﬁr N; |
| B'SD/B'ALE/QDIKQOI/EDOQ dated September 19, 2009. Further. our parent S’I.I'ﬂbE;
Fln;l11qza1 Group (SFG) through their ietter dated Decentber 16, 20039 has already?giv;n its
| flc:unnyt:n;:np to fully subseribe it.s share iy the proposed right issue. Additionally, thrchh
151;: :;LTE uz"czlghii(i;}és :r :mmmtted to take up all shares which were not subseribed by

Therefore, the purpose of the right share issuance is to comply with the SBP’s minimum

capitat requirement of Rs. 6 billion -and Rs. 7 billion for S
respectively, 8. 1lton for the years 2009 and 2010

Benefit to Slliarel_m]dei;s' and Uses of Fuﬁ-_ci_g

In the C'LFI'_L‘F-‘rﬂl .Eﬂf.i:mnmic sceum;ia where spreads of the banking mdustry are E;hrinl«:ing and
_ GQEL'SIEH'E ﬂlﬂfﬁﬂgl_[}g G oy the tﬂﬂ[‘lt]‘.ﬂﬂﬂr}r pfﬁssuré-&i banks 1 eeds to increase ﬂ'lﬂ-éﬂl'l'ling '
. 88sets base to manage profilability. While mamtaining the growth momentum, banks also
_Iequre-to fatms enmitigaring risks inherent in the asgat growth by.p}'uclantl y S,Elecmw the ( / &
.. .growth avemues, However, this in turn put pressure on yields on eamingﬁsseté. . -
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