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REF# STML/PSX & SECP/ll/2023 NOVEMBER 24, 2023

The General Manager
PakistanStockExchangeLimited
Stock ExchangeBuilding,
Stock ExchangeRoad,
Karachi.

SUBJECT: MATERIAL INFORMATION

DearSir,

In accordancewith the requirements of the RuleBookof PakistanStockExchangeLimited and applicable
provisions of the Securities Act, 2015, Saif Textile Mills Limited (the "Company") hereby conveys the
following information:

"The SpecialResolutions(AgendaNo.2 & 3) proposing an increasein Authorized Capital of the
Company from Rs.300 million to Rs.900 million and the issuanceof an additional 6Qmillion
ordinary sharesof the facevalue of Rs.10 each,byway of otherwise than right sharesat a price
of Rs.10 each to Saif Holdings Limited, an associatedcompany,against their outstandingloans
to the Company,were not approved by the membersat the ExtraordinaryGeneralMeeting held
today i.e. November 24,2023./1

Youmay pleaseinform the TRECertificate Holdersof the Exchangeaccordingly.

YoursSincerely,

for and on behalf of
SAIFTEXTILEMILLS LIMITED

CompanySecretary

Cc:

Supervision Division,
Securities & Exchange Commission of Pakistan,
63, NIC Building, Jinnah Avenue, Blue Area, Islamabad.
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