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28 September 2022 Through PUCARS & Hand del

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Notice of Annual General Meeting

Dear Sir,

Enclosed please find a copy of the Notice of the Annual General Meeting to be
held on 21 October 2022 for circulation amongst the TRE Certificate Holders of the
Exchange.

Thanking you.

Yours Sincerely’//

S. Ghulam Shabbir Gilani
Company Secretary <

Encl: a.a.

Karachi Office: 1st Floor Gul Tower, |.|. Chundrigar Road, Karachi, Pakistan
Tel: +92 21 32427924, Fax: +92 21 32412735



4 | Business Recorder, Karachi
Wednesday, September 28, 2022

Notice is hereby given that the Forty Second Annual General Meamq of Rupofl Poveser Lmme t"h {ompeny ) wil e neid o Rupofi
House, 241-242 Upper Mall Scheme, Anand Road, Lahore on Friday, 21 Ociober 2027 = 10 30 2. = Mesugh Joom ond with complionce
of quorum requirement) totransact the following business: 3 &
Ordinary Business: :
1) Toconfirmthe minutes of Forty First Annual General Mesting of the Compamy bt on 17 Domter 2021
2) To receive, consider and adopt Annual Audited Fingncial Statemenss of S (ampony ngether wih e Direcors ond Auditors
Reports thereon for the year ended 30 June 2022
3) Toopprove poyment of finol cash dividend @ 50% i.2. Rs.5 00 per shers for e yeuy endiee 3 Jume 2077 o3 recommended by the
Board of Directors in its 118th mesting held on 7 Segmember 227
4) To-uppoint Auditors of the (ompany and w fix their remunerion. The mivng Aeditors W< TSM Avois Hyder Lioguat Nauman,
(hartersd Acve o 2o sigie v Hiers: TEmEws 17 STRDTTET
Speciel Besmes:
5 & oompeevmmcon ot vl et ampones simed portes) i S year ended 30 June 2022 by passing with
o WM BEGTIRGE e Diowny SR BT
TSNS T8 S nlowny tosaton andeosd v assodated omponies (related parties) for the year ended
3 seme M e e ey e mmwrTest I D6t TRD
Amount in Rs. ‘000

- SRS ¥ Tramaction Purchase Sale QOthers

oo _mmee P‘.:r;_j\use-suie of goods and 1548741 | 47532 L
SETVies
Rupaii Nyioa (Pn) Purchase of goods and 5511
Lmwes services v
Spmtex Limited Purchase/sale of goods 43,305 14 -
Soneri Bank Limited Profit on Bank deposits P Sl ]
ALNU Trust (major shareholder) | Repayment of loan - - {197,000
{b)  Toauthorize Chief Executive Officer of the Company fo approve fransadtions with Related Parties for the yeor ending 30 June
2023 by passing the following special resolution with or without modification:
“RESOLVED THAT the Chief Executive Officer of the Company be and is hereby authorized to approve the transactions to be
tonducted with Related Parties on casefo case basis during the year ending 30 June 2023,
FURTHER RESOLVED THAT these transactions shall be placed before the shareholders in the next general mesting for their
ratification/approval.”
Other Business: ;
6)  Totransad such other ordinary business as may be placed before the meeting with the permission of the Chair

Lahore:
By order of the Board
2 m"“’" gz $. Ghulam Shabbir Gilani
1 Shae . Company Secretary
Shave Sanser books of the Company will remain closed from 14 October 2022 fo 21 October 2022 (both days indusive). Transfers

e o e spsiend ofice or Shave Ragistror /s, THK Associates (Pyt.) Limited, Plot No. 32-(,.Jami Commercial Street 2,

T W TR
T Deowint

" the guidelines of the Securities and Exchange Commiission of Pakistan, the (nmpurry will convene this AGM through
Zoom link while ensuring compliance with the quorum requirements and request to the Members fo consalidate their ftendance
and voting at the AGM through proxies. L
The special arrangement for attending the AGM through electronic means will be os under: ¢
a)  AGMwill be held through Zoomapplication.
b) - Shareholders/Prosyholders interested in atiending the AGM through Zoom are hereby requested to get themselves

registered with the  Company Secretary office by sending an e-mail with subject: “Regisiration for AGM® af

info@rupaligroup.comatleast 48 hours before the AGM:

Name of Shureholder CNIC Number Folio Number/ Cell No. Emoil Address
(DC Account Ho.
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Members will be registered, after verification us per the above requirement and will be provided o Zoom link by the Company vie
email provided by them.

The loain facilty will remain apen from 10:00 a.m. fll condusion ofthe meeting.



|2. ZoomLink: '

Inline with'the guidelines of the Securities and Exchange Commission of Pakistan, the Company will convene this AGM thyough

Zoom link while ensuring compliance with the quorum requirements and request o the Members fo consolidate their attendonce

andvoting at the AGM through proxies.

Thespecial arrangementfor uHandmglheAGMihmugh eledronic means will beasunder:

a)  AGMwill be held through Zoom application.

h)  Shareholders/Proxyholders interested in attending the AGM through Zoom are hereby requested to get themselves
registered with the Company Secretary office by sending an e-mail with subject: “Registration for AGM” ot
info@rupaligroup.comatleast48 hours bedore the AGM:

Nome of Sharehalder CNIC Number

Folio Number/ Cell No. Email Address

(DC Account No.

Members will be registered, after verification as per }he above requirement and will be provided o Zoom link by the Company via
email provided by them.

The login facility will remain open from 10:00 a.m. fill conclusion of the meeting.

The shareholders are also encouraged fo send their comments/suggestions, related to the Agenda items of the Annual General
Meeting on the above mentioned email address or WhatsApp/SMS on 0323-41236854 or 0300-4799881 by 19 October 2022 before
close of business hours (5.00 pm).

3. ProxyHolders
A member entitled to attend and vote ot thismeeting may appoint another member as his or her proxy to attend and vote. Proxiesin
order fo be effective must be received at the registered office of the Company not 168% than 48 hours before the fime of holding the
meeting.
CDCAccount Holders
Awcountholders/sub-accountholders holding book entry securifies of the Company in Central Depository System (CDS) of Central
Depository Company of Pakistan Limited {CDC) who wish to attend the Annual General Meeting are requested to please bring their
original Computerized National Identity Card (CNIC) or original passport with a photocopy duly attested by their bankers alongwith
participant's|.D. number and their account number in CDS for identification purposes.
In case of corporate entity, the Board of Directors' resolution/power of attorney with spedmen signature of the nominee together with
the original proxy form duly filled in must be received at the registered office of the Company not less than 48 hours before the fime of
holding the meeting. The nomines shall produce their original CNIC or original passport af the time of ttending the meeting for
identification purpose.

4. Bank Mandate with International Bank Account Number (IBAN) for payment of Cash dividend
Under the provisions of Section 242 of the Companies Act, 2017, Securities & Exchange Commission of Pakistan has directed all isted
companies to pay cash dividends only through electronic made directly info the bank accounts uf%he shareholders. Therefore, please
provide us your Bank Mandate details including International Bank Account Number {IBAN) ulungwnh a copy of valid CNIC at the
earliest, if notalready provided o:
1. yourrespedive CDCParticipant/ CDCInvestor Account Services (in tase your shareholding isin bookentry form) or
2. our Share Registrar, M/s. THK Associates (Put.) Limited, Plot No. 32-C, Jami Commerciol Street 2, D.H.A. Phase VI, Karachi-
75500 (in case your shareholding is in physical form).
5. Withholding taxon dividend income
The shareholders are hereby informed that under Section 150 of the Income Tax Ordinance, 2001, Income Tax will be deducted ot
source @ 15% for person appearing in ATL and @ 30% for person nof appearing in ATL at the fime of processing dividend
(determined as per “Adive Tox PuyerLlsI (ATL)" availoble on Federal Board of Revenue's website) from the dividend amount, if any.
6. Joint Account Holders
In case of joint account, each holder is to be freated individually s either a filer or non-filer and tax will be deducted on the basis of
shareholding of each joint holder,as may be nofified by the shareholder, in writing as follows, fo our Share RegistrarIn case no such
noification s received by us, equal deduction of fax will be made where proportionate holding is not available with us:

Prindpal Shareholding Joint Shareholding
Folio/CDC Total Name & CNIC Shareholding Name & Shareholding
Account No. Shares No. propoition (No. CNIC No. proportion {No.
of Shares) of Shares)
7. Undloimed dividend and shares

Pursuant to Section 244 of the Act, any shares issued or dividend declared by the Company, which remain unclaimed or unpaid for a
period of three years from the date it became due and payable shall rest with the Federal Government after compliance of procedures
prestribed under the Adt. Inthis respedt, we had alreadyinifiated the process and concerned shareholders were advised vide our [etter
dated 28 December 2017 and subsequent notices, to claim their unclaimed dividend/shares. However, only few shareholders have
cloimed their pending entitlements so far.
Shareholders are again advised fo approach the Company's Share Regisirar to claim their pending dividend/shares at the earliest
failing which the Company shall proceed furtherin terms of requirement of Section 244(2) (a) & (b} of the Act.

8. Depositof Physical Shares into CDC Account
The SECP through its letter No. CSD/ED/Misc./2016-639-640 dated 26 March 2021, has advised alllisted companies to adhere fo the
provision of Section 72 of the Companies Act, 2017 (the “Act), which requires ull companies to replace shares issued in physical form to
book-entry form within four years of the promulgation of the Act.

In accordance with the requirement of Section 72 of the Companies Act, 2017 every existing company shall be required to replace its
physical shares with hook-entry form in @ manner as may be specified and from the dute notified by the Commission, within a period
not exceeding fouryearsfrom the commencement of the Ad, The shareholders having physical shares may open CDCsub-account with
anyofthe broker or investor account directly with CDCto place their physical shares intoscrip-less form.

Notes related fo some other agenda items i.e. Copy of CNIC, Circulation of Audited Financial Statement through email and
CD/DVYD/USB, Consent for the Facilify of video-link, Requirement of Companies (Postal Ballot} Regulations 2018, Statement under

Section 134 (3) of the Companies Ad, 2017 have been despatched to the shareholders alongwith the nofice of this meeting.
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Notice is hereby given that the Forty Second Annval General Meeting of Rupali Polysster Limited [“the Compony ") will be held ot Rupafi
House, 241242 Upper Mall Scheme, Anand Road, Lshore on Fridoy, 21 October 2022 a1 10.30 a.m. (through Zoom and with compliancs
of quorum requirement) o transad the foflowing business.
Ordinary Business:
1) Toconkirm the minutes of Forty First Annual Genarol Mesting of the Company held on 27 October 2071,
2) Yo receive, consider ond adopt Annual Audited Finandal Stotements of the Compony together with the Direciors and Auditors
Roports thereon for the yeor ended 30 June 2072, -
3)  Toopprove paymen of final cash dividend @ 50%i.e. Rs.5.00 per share for the year ended 30 June 2022 os recommended by the
Boord ol Directorsinits 118#h meeting held on 9 September 2022,
4) o appoint Auditors of the Company and fo fix their remuneration. The refiring Auditors M/s. RSM Avais Hyder Lioquat Nauman,
Chartered Accountan’s being eligible have offered themselves for reappointment.
Special Business: '
5) {al Toapprove tronsactions conducted with associated componies (related parties) for the yeor ended 30 June 2072 by possing with
or without modification the following special resolution:
“RESOLVED THAT the following transodtions conducted with ossocioted tompanies (relofed parties) for the year ended
30 June 2022 be and are hereby ratified, approved ond conlirmed:

- S Amount in Rs. ‘000

‘ l.hlaf'ne . ﬁscnpuon of Transaction Purchass Sale Others
Rupafil Limited sl:'r:[ilcl::dmle of goods and 158741 | 4753 ]
Rupali Nylon [Pvt.) Purchose of goods and 5511 :
Limited. services ) )
Spintex Limited Purchase/sale of goods 43,305 14 -
Soneri Bank Limited Profit on Bank deposits = - 7,763
ALNU Trust {mojor shorehotder) Repayment of loan - - 1 197,000

{b)  To authorize Chief Executive Officer of the Company o approve Iransadtions with Related Parties for the year ending 30 June
2023 by passing the following special resolution with or without modification:
“RESOLVED THAT the Chief Executive Officer of the Company be ond is hereby authorized o approve the transactions fo be
tonducted with Related Porties on case 1o case basis during the yeor ending 30 June 2023.
FURTHER RESOLYED THAT these ransactions shall be placed before the shareholders in the next general meeting for their

rafification/approval.”

Other Business: ;

6} Totransad such other ordinary business as may be placed before the meeting with the permission of the Choir.
Lahors: — By order of the Board
s :;:"“”" gni S. Ghulam Shabbir Gilani

i Company Secreta
1. Shore Tronser Books Py SActtary

Share Iransler books of the Company will remain dosed from 14 October 2022 10 21 October 202 (both days indusive). Transfers

received o th registered offic or Share Registrr M/s. THK Assodiaes (P Limite, Plor No. 32-C, Jami Commerciol Srest 2,

D.H.A. Phase Vi, Karachi-75500 before close of business on 13 October 2022 will be meated in fime for the purpose of abave

entitlement to the transferees. .

2. Toom Link

In line with the guidelines of the Securities and Exchange Commission of Pokistan, the Company will convene this AGM through

Zoom link while ensuring compliance with the quorum requirements and request o the Members lo consolidae their oitendance

and voting ot the AGM through proxies,

The special arrangement for attending the AGM through eledronic means will be as under:

o) AGMwill be held through Zoom opplication.

b)  Shareholders/Proxyholders interested in attending the AGM through Zoom are hereby requested to ger themselves
registaced with the Company Secretary office by sending on e-mail with subjec: “Registration for AGM* of
info@rupoligroup.com ot least 48 hours belore the AGH:

ool S| OCHomber  Folio Number/
ED( Actount No

T JT ol Al |
|

Members will be ;qlﬂtl_ld ofter verification us pet the above requirement and will be provided o Zoom link by the Company wia
emoil provided by them

The login fucility will remain open from 10.00 0. m till conclusion of the meeting

The shareholders ore olso encouraged 1o send their comments/suggestions, reluted 1o the Agenda items of the Annual General

Meening on the abave mentioned email uddress of WhatsApp/SMS on 0323.4123854 or 0300-479988] by 19 October 2022 before
tlose of business hours (5.00 pm)
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Proxy Holders

Amember entitled 1o attend und vote of this meeting may oppaint another member as his or her proxy to attend and vote. Prosies in

order fo be efective must be received ot the registared office of the Compary not less than 48 haurs befare the time of holding the

mesting

CDC Account Holders

Accountholders/sub-acrountholders holding book entry securities of the Company in Central Depository System (COS) of Centrol

Depository Company of Pakistan Limited (CDC) who wish to attend the Annuol General Meeting are requested fo pleasa bring their

original Compuerized National Identity Card (CNIC) or ariginol passport with a photocapy duly aftested by teir bankers alongwith

participont's |.D. number and their occount number in (DS for identificotion purposas.

In cose of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature of the nominee togather with

the originl proxy form duy illed in must be received ot the registered office of the Company na! less than 48 hours before the fime of

holding the meating. The aominees shall praduce their originol CNIC o originol passport ot the fime of altending the meeting for

identilication purpose.

Bank Mandate with Intemational Bank Aezount Number (1BAN) for payment of Cash dividend

Under the pravisions of Section 242 of the Companies Ac, 2017, Securities & Exthange Commission of Pakiston hos directed ofllisted

tompanies to pay tah dividends only through elecronic mode directly into the bank accounts of the shoreholdrs. Therefore, please

provide us ycur Bonk Mandote details induding International Bank Atcount Number {IBAN) olongwith a copy of valid CNIC ot the

eorfiest, if not olveady provided'to:

1. your respective CDC Particpant / CDC Investor Account Serviees {in case your shareholding is in book entry form) or

2. our Share Registrar, M/s. THK Associates {Pt.) Limited, Plot No. 32-C, Jomi Commercial Street 2, D.H.A. Phase VNI, Karachi-
75500 (in tose your shareholding i in physical form).

. Withholding fax on dividend income

The shoreholders are hereby informed thot under Section 150 of the Income Tax Ordinance, 2001, Income Tax will be deducted !
source @ 15% lor person appearing in ATL ond @ 30% for person not oppearing in ATL of the fime of processing dividend
(determined as per “Active Tox Poyer List (ATL)" available on Federal Board of Revenue's website) from the dividend omount, ifany.

. Joint Account Holders

I case ofjoint aecount, eah holder s to be treated individually as either o iler or non-filer and tax will ba deducted on the bosis of
shareholding of each joint holder s may ba notified by the shareholder, in writing as follows, to our Share Registrar. In case no such
nofification isrecaived by us, equal deduction of hax will be made where propartionate holding is not available with us:

Principal Shareholding Joint Shareholding
Folio/(DC Toral Name & (NIC Shareholding Nome & Shareholding
Atcount No. Shares No. proportion (No. CNIC No proportion (No.
of Shares) of Shares)

1. Undotmed dividend ond shares

Parsuant foSecian 244 of the Ad, any shares issued or dividend declared by the Company, which remain undoimed or unpaid fora
period of three yeors from the dote it become due and payoble shall rest with the Federal Government after ompliance of procedures
prescribed under the Act. n this respect, we had already initiated the process and concerned shareholders were advised vide our letter
doted 28 December 2017 and subsequent nofices, to claim their unclaimed dividend/shares. However, only lew shareholders hava
daimed their pending entitlements so far.

Shareholders are agoin advised 1o approoth the Company's Share Registrar to daim their pending dividend/shares al the earliest
failing which the Company shall proceed further in terms of requirement of Section 244(2) (a) & [b) of the Adt.

Deposit of Physical Shoresinto (DC Account

The SECP, throughits letter No. CSD/ED/Misc/2016-639-640 dated 26 March 2021, has advised alllsted comparnies to adhere fo the
provision of Section 72 of the Companies Act, 2017 (the ‘Ac), which requires all companies fo replace shares ssued in physical form to
boak-entry form within four years of the promulgation of the Ad

Inactordance with the requitement of Setion 72 of the Companies Act, 2017 every existing company sholl be required fo replace ils
physicol shares with book-eniry form in o manner as may be specified and from the dote notified by the Commission, within a period
notexceeding four years from the commencement of the Ad. The shareholders having physicol shares may apen (DC sub-aztount with
anyof the broker or investor account directly with (D 1o place heir physical shoresinto surip-less form

Notes related 1o some other ogendo items i.e. Copy of CNIC, Circulation of Audited Finandil Statemant through email and
(D/DYD/USB, Consent lor the Furility of video-link, Requirement of Companies {Postal Ballot) Regulations 2018, Statement under
Section 134 (3) of the Companies Act, 2017 have been despatched o the shareholders alangwith the natice of this maeting.
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