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Mr.Haroon Akbar July 01,2010

CGeneral Manager Operations

~The Karachi Stock Exchange (G) Ltd- .~ . . - - , i e
" StackiEskehange Road |
- Stock Exchange Building,

Karachl 74000
Subr-  LISTING REGULATION NO. 30(2)

Dear Sir,

With reference to your lecter No. KSE/GEN-4414 daced 22.06.2010, we -wrﬁlta to submit

.as follows.

For the last few years market conditions have deteriorated and cthis has created tlhe
inflationary pressure op the country’s economy especially on Textile Sector. As » whole
for the last five years Textile induscry s strlving for its survival hard for €5 existence.

In the year 2006, our 214 Unit came in production and ¢his unit cost uys Rs. 650,000 (M),
out of this amount 60% is botrowed from our Bank, on markup basis, this creaced an
additional cost burden on our unit due to Textile crises since 2006

Ruring this perfod Government’s has not siipported whole heartedly for the stabliity of-
Textile sector, One of the major reasons for [osses is high price of raw material i.e,
cotion, during the recent past we faced certaln unhealthy business conditions sych ag
elevated prices of petroleum, high markup rates on Bank borrowing, increase in Gas and
Eloctricity tarvif and finally gas and power shortage, resulting closure of our unic 50 many
thntes during the years, which put adverse affect on production of our COLLON yarn.

Management of company is expecting a reasonaple growth in local and export market anhd
we do hepe chat current expected bumper Crop of cotton and positive crend of yarn
selling prices both local and export markec will increase the Rarning positively,

We are projecting a handsome business during the current year, this wiil enable us to earn
premium and add vale for the company, resulting the benefit will EQ fo the share holders
in shape of dﬂvidmd or bonus shares.

We do hope you wiil agree with our stated factual position.
Thanking you,

Yours cruly,
Ruby Textile Milis Ltd

Chief Executive
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