


 

 

 

December 18, 2025 

The Executive Director 

Public Offering and Regulated Persons Department 

Securities and Exchange Commission of Pakistan 

NIC Building, Jinnah Avenue 

Islamabad 

The General Manager 

Pakistan Stock Exchange Limited 

Stock Exchange Building 

Stock Exchange Road 

Karachi 

The Chief Executive Officer 

Rafhan Maize Products Company Limited 

Rakh Canal East Road 

Faisalabad 

 

Subject:  Addendum to the Public Announcement of Intention dated May 14, 2025 in relation to 

the acquisition of shares and control of Rafhan Maize Products Company Limited by 

Nishat Hotels and Properties Limited  

Dear Sir(s), 

This is with reference to the Public Announcement of Intention dated May 14, 2025 ("PAI") and the 

Corrigendum dated July 28, 2025, both issued by Nishat Hotels and Properties Limited and published in 

the Business Recorder and Nawa-e-Waqt on May 16, 2025, and July 30, 2025, respectively. 

On behalf of our client(s), we hereby submit an Addendum to the PAI (“Addendum”) to update Part B of the 

PAI, which contains information relating to the acquirers. 

Enclosed herewith is a copy of the Addendum. The same is proposed to be published in the Business 

Recorder and Nawa-e-Waqt on December 19, 2025. 

You may contact the undersigned for any additional information or clarification. 

For and on behalf of 

Manager to the Offer 

 

 

_______________________________       
Aamna Rasheed       
Senior Analyst, Investment Banking 
     
 
































