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 MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
OF RESHAM TEXTILE INDUSTRIES LIMITED HELD ON 20th JANUARY 2014 at
- 11.00 AM. AT THE REGISTERED OFFICE AT 514-UrreER MALL, LAHURE '~

The meecting was called pursuant to Notice dated 13.01.2014 on the matters pertaining to the
proposed delisting of the company. The following were present:-
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4, Mr. Muhammad Arshad Saeed

5. Mr. Muhammad Ali Ch. \z—~/p

Leave of absence wasl granted to Directors, Mr. Kamran Ilyas and Ms. Kiran Arshad Ch.

5 Ch. Muhammad Khurshid was requested to take the Chair and he presided over the meeting. The
| meeting started with recitation of the Holy Quran.

The Company Secretary, Mr. Muhammad Ali Chaudhry briefed the Directors regarding the proposal
of voluntary delisting of the Company in view of nominal shareholding of the persons other than

Directors, their family members and friends. A copy of the shareholding as on 13.01.2014 from M /5.
Corplink was piaced before the Directors and it was unanimously resolved, after deliberations, that

since the public shareholding is nominal (0.35%]) and there is not much trading, the Directors /

Sponsors should purchase 0.35% shares in the public at a price of Rs.38.56 per share or at a
reascnable price to be fixed by the Karachi Stock Exchange/SECP, if the necessity arises.

The Directois asatgined the reaponsivinity o the Chiel Dasculive and ihe Cumipay Secreiary for
taking all steps necessary in this regard to complete the assignment in shortest possible time. [t was
decided that a copy of the Minutes of this Meeting be sent to the Karachi Stock Exchange alongwith
a covering letter to initiate the process. The directors also unanimously expressed their willingness
to purchase the shares jointly and severally.

There being no other items on the Agenda, the meeting ended with the vote of thanks to the Chair.
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