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Pakistan Stock Exchange Limited
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Stock Exchange Building
Stock Exchange Road
KARACHI

Director / HOD

Enforcement Department
Securities & Exchange Commission of Pakistan,

NIC Building, 63-Jinnah Avenue,
ISLAMABAD

Dear Sirs

DISCLOSURE OF MATERIAL INFORMATION

In accordance with the requirements of the Rule Book of Pakistan Stock Exchange Limited, applicable provisions of the
Securities Act, 2015 and in continuation of our previous notification dated 08 October 2019, RAVI TEXTILE MILLS

LIMITED (*“the Company”) hereby conveys the following information:

As intimated earlier, the board of directors of the Company in their meeting held on 08 October 2019 approved to obtain a
cotton ginning factory in Basti Mithu, Tehsil Shujaabad, District Multan on lease. Hence, lease agreement with M/s Ali Cotton
Industries has been signed and refundable / adjustable security deposit of Rupees 1,000,000 has been made to the lessor. The
cotton ginning factory under reference was to be handed over to the Company on or before 31 March 2020 in time to make
necessary repairs and maintenance for commencement of cotton ginning operations from the start of cotton ginning season
commencing September 2020. However, due to prevailing situation as a result of Coronavirus pandemic disease (COVID-19),
the cotton ginning factory under reference has not yet been handed over to the Company. The Company is continuing to
monitor the situation and shall take appropriate steps in due course of time.

A disclosure torm under the Securities Act, 2015 1s attached herewith.

You may please inform the members of your Exchange accordingly.

Sincerely
for RAVITEXTILE MILLS LIMITED

Muhammad Waseem ur Rehman
Chief Executive
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Disclosure of inside
information by the Company
in terms of the Securities Act,

2015
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Ravi Textile Mills Limited

08 October 2019

Ravi Textile Mills Limited

Bungalow No. 120, Defence Officers Housing Scheme Sher Shah Road, Multan
Cantt., Multan

Company Secretary |
Ravi Textile Mills Limited
Ph; +92-61-4503620-30

“As intimated earlier, the board of directors of the Company in their meeting held on
08 October 2019 approved to obtain a cotton ginning factory in Basti Mithu, Tehsil
Shujaabad, District Multan on lease. Hence, lease agreement with M/s Ali Cotton
Industries has been signed and refundable / adjustable security deposit ot Rupees
1,000,000 has been made to the lessor. The cotton ginning factory under reference
was to be handed over to the Company on or before 31 March 2020 in time to make
necessary repairs and maintenance for commencement of cotton ginning operations
from the start of cotton ginning season commencing September 2020. However, due
to prevailing situation as a result of Coronavirus pandemic disease (COVID-19), the
cotton ginning factory under reference has not yet been handed over to the
Company. The Company is continuing to monitor the situation and shall take

appropriate steps in due course of time. ”
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