
PRIMUS
Investment Management Limited

- FORM-7
May 15, 2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi-74000, Pakistan.

Dear Sir

PRIMUS INVESTMENT MANAGEMENT LIMITED - INCOME FUND
FINANCIAL RESULTS FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31. 2017

We have to inform you that the Board of Directors of PRIMUS Investment Management Limited, the Management Company of PIML Income Fund in
their meeting held on May 15, 2017 at Karachi, approved the financial results for the nine months and three months period ended March 31,2017.

The financial results of PIML Income Fund are as follows:-

Note

INCOME

Return I mark-up on;
- bank balances
- letters of placement
- term deposit receipt
- government securities (PIBs and Tbills)
- term finance certificates
Net (loss) I gain on sale of investments
Net unrealized gain on investments classified 'at fair value
through profit or loss - held-far-trading'

Element of loss and capital loss in prices of
units issued less those of untts redeemed - net

EXPENSES

Remuneration of Primus Investment Management Limited - Management Company
Sindh Sales tax on remuneration of Management Company
Federal excise duty on remuneration of Management company 9
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales tax on Trustee fee
Annual fee to Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs
Annual fees and subscriptions
Auditors' remuneration
Provision of Sindh Workers Welfare Fund
Reversal of Workers Welfare Fund
Printing related costs
Bank and other charges

7.1
7.1

Net (loss) I income for the period before taxation
Taxation
Net (loss) I income for the period after taxation

2017

For the nine months
period ended March 31,

2016

For the three months
period ended March 31,

2016 2017
------------------- Rupees in '000 -----------------------

58,370 18,612 27,009
14,029 5,172
22,394 11,392 12,105

185,932 15,224 63,076
21,708 4,678 5,936
38,515 (40,777) 17,642

155,751 57667 92120
496,699 66,796 223,060

92,258 (90,068) 28,143

38,323 10,871 14,767
6,224 1,413 2,398
6,132 - 2,363
3,859 838 1,430
541 110 201

2,875 555 1,108
191 62 63
247 89 105
246 75 55
- 10,350
- (13,862)
165 68 26
762 178 369

59,565 22,88510,747

Earnings per unit - EPU
EPU has not been disclosed as in the opinion of management determination of weighted average units for calculating EPU is not practicable for
open end funds.

We Will be sending you 200 copres of printed accounts for distribution amongst the members of the Exchange in due course of tIe

You s ruly

Rahaila Aleem
Company Secretary

63,757
1,542

41,072
100,810
16,548
(57,145)

1648
168,232

(122,748)

36,283
4,717

3,402
447

2,461
190
394
224

10,350
(13,862)

47
880

45,533
(49) (34,019) 228,318529,392

(49) 529,392 (34,019) 228,318

Karachi office: 3rd Floor. Horizon Vista. Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



PRIMUS
Investment Management Limited

FORM -7
May 15, 2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi-74000, Pakistan.
Dear Sir,

PRIMUS INVESTMENT MANAGEMENT LIMITED - DAILY RESERVE FUND
FINANCIAL RESULTS FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31. 2017

We have to inform you that the Board of Directors of PRIMUS Investment Management Limited, the Management Company of PIML Daily
Reserve Fund in their meeting held on May 15, 2017 at Karachi, approved the financial results for the nine months and three months period
ended March 31, 2017.

The financial results of PIML Daily Reserve Fund are as follows>

For the nine months
period ended March 31,

2017 2016
Note ........ (Rupees in '000) .......

INCOME

Return I mark-up on;
- bank balances
- letters of placement
- government sec urities
Net unrealized (loss) I gain on investment classified'
'at fair value through profit or loss - held for trading
Net (loss) I gain on sale of investments

11.825 39,081
2,500 7,271

14,331 15,713

(24)
(196) 226

28,460 62,267

(155.186) 5,950
Element of (loss) I income and capital (losses) I gains included in

prices of units issued less those of units redeemed - net

EXPENSES

Y 2,785 4,094
362 665

655
671 1,143
87 160

347 683
298 299
38 19

193 192
224 246

1,604
(9,287)

8 126
53 91

Remuneration of Primus Investment Management Limited - Management Compan
Sindh Sales Tax on remuneration of Management Company
Federal Excise Duty on remuneration of Management company 9
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales tax on Trustee fee
Annual fee to Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs
Annual listing fee
Stability rating fee
Auditors' remuneration
Provision of Sindh Workers Welfare Fund
Reversal of Workers Welfare Fund
Printing related costs
Bank, brokerage and settlement charges

7.1
7.1

Net (loss) I income for the period before taxation
Taxation
Net (loss) I income for the period after taxation

__ ",(2",.6..:.:17:.L) __ ,;::8""3,,,73,,-
(124,109) 59,844

(124,109) _ ___::5~9.c:,8::::44~

For the three months
period ended March 31,

2017 2016
.. ...... (Rupees in '000) .......

3,645 8,324
4,701

4,624 2,262

54 (24)
(21) (49)

8,302 15,214

57,743 (28,743)

1,309 1,025
170 167

164
203 322
27 45

101 171
98 99
13 6
67 63
75 55

1,604
(9,287)

17 22
23 39

(5,580) 2,178
71,625 (15,707)

71,625 (15,707)

Earnings per unit - EPU
EPU has not been disclosed as in the opinion of management determination of weighted average units for calculating EPU is not practicable
for open end funds.

w, ,.;:~~sendin vo zoo copiesof pnntedaccountsfordistributionamongstthernernbersof theExchanq "doe 'Tl­
IhailaAleem
Company Secretary

Karachi office: 3rd Floor. Horizon Vista. Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



PRIMUS~
I:~:v:e:s:trn::e:n:t~~::a:n:a:g:e:rn::e:n~t:L:i:rn:i:te:d:' ~..- .

FORM -7
May 15, 2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi-74000, Pakistan.
OearSir,

PRIMUS INVESTMENT MANAGEMENT LIMITED - STRATEGIC MULTI ASSET FUND
FINANCIAL RESULTS FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31. 2017

We have to inform you that the Board of Directors of PRIMUS Investment Management Limited, the Management Company of PIML Strategic Mu~i Asset Fund in their
meeting held on May 15,2017 at Karachi, approved the financial resuns for the nine months and three months period ended March 31, 2017.

The financial results of PIML Strategic Mu~i Asset Fund are as follows:-

For the nine months
period ended
March 31, 2017

For the nine months
period ended

March 31, 2016

For the three For the three
Months ended Months ended
March 31, 2017 March 31,2016

Note ----------- Rupees in '000 ---------- ------ Rupees in '000 -------------
INCOME
Return I mark-up on;
- bank balances 2,458 3,987 807 1,376
- government securities 1,843 942 570 312
- TFC I Sukuk 1,126
Dividend income 6,245 9,113 938 4,155
Other income 15 4
Net gain on sale of investments 35,451 2,460 5,048 (300)
Net unrealized gain I (loss) on investments classified 'at fair value
through profit or loss - held-for-trading' 14260 3114 (3,445) 8382

61,383 19,631 3,918 13,929
Element of income and captal gain
in prices of units issued less those of units redeemed - net 4,777 9,115 5,982 1,031

EXPENSES

Printing and related costs

5,064 4,308 1,754 1,580
658 700 228 257

689 - 252
529 527 176 174
69 74 23 25

215 183 74 67
405 408 133 132
30 30 10 10

222 274 74 52
102 137 34 73

1,368 454 261 113
2,049 - 2,049
(1,312) - (1,312)

47 68 20 10

Remuneration of Primus Investment Management Limited -
Management Company

Sindh Sales tax on remuneration of Management Company
Federal excise duty on remuneration of Management company 10
Remuneration of Central Deposjtory Company of Pakistan Lim~ed - Trustee
Sindh Sales tax on remuneration of Central Depository Company of Pakistan Lirnited - Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs
Annual listing fee
Auditors' remuneration
Stability rating fee
Brokerage and settlement charges
Provision for Sindh Workers' Welfare Fund
Reversal for Workers' Welfare Fund

9
9

Net income for the period before taxation

Taxation
Net income for the period after taxation

9,446 7,852 3,524 2,745
56,714 20,894 6,376 12,215

56,714 20,894 6,376 12,215

Earnings per unit - EPU
EPU has not been disclosed as in the opinion of management detenmination of weighted average units for calculating EPU is not practicable for open end funds.

We will be sending you 200 copies of printed accounts for distribution amongst the members of the Exchange in due course of time.

Company Secretary

Karachi office: 3rd Floor. Horizon Vista. Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



•PRIMUS
:..:n:v:e:st:rn::e:n~t~11::a:n:a:g:e:rn:e:n~t_L~irn::it:e:d~ __ ~ -- -------- ~_

FORM-7
May 15, 2017

The GeneralManager
PakistanStock ExchangeLimited
Stock ExchangeBuilding,Stock ExchangeRoad,
Karachi-74000,Pakistan.

DearSir
PIML ISLAMIC INCOMEFUND

FINANCIALRESULTSFORTHE NINEMONTHSAND THREEMONTHSPERIODENDEDMARCH31, 2017
We have to inform you that the Board of Directors of PRIMUS InvestmentManagementLimited, the ManagementCompanyof PIML Islamic Income Fund in
their meetingheld on May 15,2017 at Karachi,approvedthe financial resultsfor the ninemonthsand three monthsperiodendedMarch31, 2017.

The financial resultsof PIML Islamic IncomeFundare as follows:-

For the nine months
period ended March 31,

For the three months
period ended March 31,

2017 2016 2017 2016
Note -----------------------Rupees in ·000------------------------

INCOME

Profiton Sukukinvestment
Profiton bankbalances
Gainon sale on investmentsclassified 'at fair value
Netunrealizedgain/ (loss) on investmentsclassified 'at fair value

1,233 1,112 425 1,112
13,711 13,315 1,626 13,315

110 110
156 1,950 12321 (5,352)

15,210 16,377 1,929 9,075
EXPENSES

Remunerationof Primus InvestmentManagementLimited-ManagementCompany
SindhSalestax on remunerationof ManagementCompany
Federalexcisedutyon remunerationof Managementcompany 9
Remunerationof CentralDepositoryCompanyof PakistanLimited- Trustee
SindhSalestax on Trusteefee
Annualfee to SecuritiesandExchangeCommissionof Pakistan
Auditors'remuneration
Feeandsubscription
Printingand relatedcost
Amortizationof deferredformationcosts
Provisionof SindhWorkersWelfareFund
ReversalofWorkersWelfareFund
Bankand settlementcharges

833 904 340 263
108 146 44 43
- 144 - 42
393 347 62 179
51 48 8 24

175 155 27 79
207 184 59 36
698 344 234 205
35 63 17 15

- - -
305 - 305
(152) - (152) -
14 23 9 4

7.1
7.1

Elementof (loss) / gainandcapital(losses) / gains includedin
pricesof units issued less those in units redeemed- net
Net income I (loss) for the period before taxation
Taxation
Net income I (loss) for the period after taxation

2,667 2,358 953 890

____ ~1~8,~79~7~1 ~~7,~827.9~ ~{~6,~49~6~)------~36~0~
3,746 21,848 (5,520) 8,545

______ ~3,~7~46~ ~2~1,~84~8~ ~{~5,~52~0~1 ~8,~54~5~

Earnings per unit - EPU
EPU has not beendisclosedas in the opinionof managementdeterminationof weightedaverageunits for calculatingEPU is not practicablefor openend funds.

We will be sendingyou 200 copiesof printedaccountsfor distributionamongstthe membersof the Exchangein due courseof time.

u.
Rahaila Aleem

CompanySecretary

Karachi office: 3rd Floor. Horizon Vista. Commercial 1O.Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



PRIMUS
~:v:e:s:trn::e:n:t~11::a:n:a:g:e:rn::en:~tL:i:rn~i:te:d:' ~

FORM-7

_.- May 15, 2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi-74000, Pakistan.

Dear Sir

PRIMUS INVESTMENT MANAGEMENT LIMITED - ISLAMIC EQUITY FUND
FINANCIAL RESULTS FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31, 2017

We have to inform you that the Board of Directors of PRIMUS Investment Management Limited, the Management Company of PIML Islamic Equity Fund in their
meeting held on May 15, 2017 at Karachi, approved the financial results for the nine months and three months period ended March 31, 2017.

The financial results of PIML Islamic Equity Fund are as follows:-

For the nine months
period ended
March 31, 2017

For the nine months
period ended

March 31,2016

For the three
months ended
March 31, 2017

For the three
months ended
March 31,2016

Note
INCOME
Return! mark-up on;
- bank balances
Dividend income
Realized gain on sale of investments
Net unrealized gain! (loss) on investments classified 'at fair value
throuqh profit or loss - held-for-tradinq'

------- Rupees in '000 -------- ---- Rupees in '000 -----

654 773 206 134
6,061 6,518 1,055 1,552

31,087 5,353 4,086 (1,905)

8904 4186 15,8561 (4,382)
46,706 16,830 (509) (4,601)

29,037 18,809 29,318 (195)
Element of income and capital gain
in prices of units issued less those of units redeemed - net

EXPENSES

Remuneration of Primus Investment Management Limited -
Management Company

Sindh Sales tax on remuneration of Management Company
Federal excise duty on remuneration of Management com pan 10
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales tax on remuneration of Central Deposrtory
Company of Pakistan Limited - Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs
Auditors' remuneration
Listing fee
Stability Rating Fee
Provision for Sindh Workers' Welfare Fund 9

3,901 2,698 1,515 1,132
507 438 197 184
- 432 181
526 527 173 174

68 74 22 25
185 128 72 54
225 227 74 76
172 190 57 53
28 23 9 8
89 79 31 -

2,360 2,360
(441) (441) -
1,207 488 353 126
517 197 182 155

Reversal for Workers' Welfare Fund
Brokeraqs and settlement charoes
Other expenses

9

Net income for the period before taxation

Taxation
Net Income for the period after taxation

9,344 5,501 4,604 2,168
66,399 30,138 24,205 (6,964)

66,399 30,138 24,205 (6,964)

Earnings per unit - EPU
EPU has not been disclosed as in the opinion of management determination of weighted average units for calculating EPU is not practicable for open end funds.

:' :':: sencinq you zo cop ies of prmted accounts for distributionarnonqst the members o the , xchanqa mdue ro"'~'l­

Lhaila Aleem
Company Secretary

Karachi office: 3rd Floor. Horizon Vista. Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



PRIMUS
:
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FORM -7
May 15, 2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road,
Karachi-74000, Pakistan.

Dear Sir
PRIMUS INVESTMENT MANAGEMENT LIMITED - VALUE EQUITY FUND

FINANCIAL RESULTS FOR THE NINE MONTHS AND THREE MONTHS PERIOD ENDED MARCH 31,2017

We have to inform you thai the Board of Directors of PRIMUS Investment Management Limited, the Management Company of PIML Value Equity Fund in their meeting held
on May 15, 2017 at Karachi, approved the financial results for the nine months and three months period ended March 31, 2017.

The financial results of PIML Value Equity Fund are as follows:-

For the nine months
period ended
March 31, 2017

For the nine months
period ended

March 31,2016

For the three For the three
months ended months ended
March 31,2016 March 31, 2016

Note ----------------- Rupees in '000 ---------------- .---------- Rupees in '000 ---------.
INCOME

Return on- bank balances
Dividend income
Gain on sales of held for trading investments-net
Net unrealized Gain/(Ioss) on investments classified 'at fair value
Ihrough profit or loss - held-for-tradinq'

1,390 1,013 304 325
6,259 8,132 1,068 4,032

42,124 3,257 3,079 (210)

14040 (2,744) (1,9911 5303
63,813 9,658 2,460 9,450

16,757 3,060 28,406 (19)
Element of income and capital gain in prices of units
issued less those of units redeemed - net

EXPENSES
Remuneration of Primus Inveslment Management Limited-

Management Company
Sindh Sales tax on remuneration of Management Company
Federal excise duty on remuneration of Management company 10
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales remuneration of Central Depository Company of Pakistan Limited - Truste
Annual fee to Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs
Listing Fee
Auditors' remuneration
Stability rating fee
Provision for Sindh Workers' Welfare Fund
Reversal of Workers' We~are Fund
Brokerage and settlement charges
Printing related costs

9

4,143 3,692 1,496 1,118
539 600 195 182

591 179
528 293 173 121

e 69 41 23 17
197 134 71 52
161 162 53 54
28 22 10 8
152 200 57 53
100 35

1,970 1,970
(203) (203)
1,401 555 485 121

50 67 17 17

9

Net profit for the period before taxation
9,135 6,357 4,382 1,922

71,435 6,361 26,484 7,509

Taxation
Net profit for the period after taxation 71,435 6,361 26,484 7,509

Earnings per unit - EPU
EPU has not been disclosed as in the opinion of management determination of weighted average units for calculating EPU is not practicable for open end funds.

~: ~~: sendinq you zoo copies of printed accounts for distribution amonqst the rnernbers of the Exchanq "'00 course ofIi­
~hailaAleem
Company Secretary

Karachi office: 3rd Floor. Horizon Vista, Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21.37130165Fax: 92.21.35877092



PRIMUS
I:v:e:s:t:rn:e:n:t~11::a:n:a:g:e:rn::e:n:t~L~i:rn:~it:e:d~ ~.-.

FORM-7
May15,2017

-- The GeneralManager
PakistanStock ExchangeLimited
Stock ExchangeBuilding,Stock ExchangeRoad,
Karachi-74000,Pakistan.

DearSir
PRIMUSINVESTMENTMANAGEMENTLIMITED- ASSETALLOCATION FUND

FINANCIALRESULTSFORTHENINEMONTHSANDTHREEMONTHSPERIODENDEDMARCH31. 2017
We have to informyou that the Boardof Directorsof PRIMUSInvestmentManagementLimited,the ManagementCompanyof PIMLAsset
AllocationFund in their meetingheldon May 15,2017 at Karachi,approvedthe financial resultsfor the ninemonthsand three monthsperiod
endedMarch31, 2017.
The financial resultsof PIMLAsset AllocationFundare as follows:-

For the nine
months period

ended March 31,
2017

For the three
months period

ended March 31,
2017

Note ----------(Rupees in '000)-----------
INCOME

Return/ mark-upon;
- bankbalances
- lettersof placement
- term deposit receipt
- governmentsecurities
- PEL Sukuk
DividendIncome
Net unrealizedgainon investmentclassified'
'at fair valuethroughprofitor loss - heldfor trading
Netgainon sale of investments

10,057 2.337
982

11,432 1,480
20,524 2.090
4,456 1,226
12,104 2,705

34,467 3,082
5,338 6,526

99,360 19,446

(7,284) 3,554
Elementof (loss) andcapital (losses) includedin

prices of units issued less thoseof units redeemed- net

EXPENSES

Remunerationof Primus InvestmentManagementLimited- ManagementCompany
SindhSales tax on remunerationof ManagementCompany
Federalexcise dutyon remunerationof Managementcompany 9
Remunerationof CentralDepositoryCompanyof PakistanLimited- Trustee
SindhSales tax on Trustee fee
Annualfee to Securitiesand ExchangeCommissionof Pakistan
Amortizationof deferredformationcosts
Annuallishngfee
NCCPLFee
Auditors' remuneration
Printingrelatedcosts
Provisionof SindhWorkersWelfare Fund
Bank,brokerageandsettlementcharges

20,405 6,188
2,653 805

- -
1,770 556
233 72
969 294
375 123
38 13

250 100
174 55
27 18

2,293 2,293
1,901 505

7.1

Net income for the period before taxation
Taxation
Net income for the period after taxation

31,088 11,022
60,988 11,978

60,988 11,978

Earnings per unit - EPU
EPU has not beendisclosedas in the opinionof managementdeterminationof weightedaverageunits for calculatingEPU is not practicablefor open
end funds.

We Willbe sendingyou 200 copiesof printedaccountsfor distributionamongst the membersof the ExchangeIndue courseof tlm~

You s ruly

r ,

ahailaAleem
CompanySecretary

Karachi office: 3rd Floor. Horizon Vista. Commercial 10. Block 4. Scheme 5. Clifton. Karachi. Pakistan.
Tel off: 92.21,37130165 Fax: 92.21.35877092


