l"I B L ASSET MANAGEMENT LTD.

HBL Asset / FIN / 019/ 2017

April 27, 2017 Form-7

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Buiiding,

Stock Exchange Road,

Karachi.

Subject: Announcement of Financial Results of HBL Funds for the Nine Months ended March 31,
2017

Dear Sir,
We are pleased to announce that the Board of Directors of HBL Asset Management Limited has

approved the financial results of the following funds under management of HBL Asset Management
Limited for the nine months ended March 31, 2017.

S.no Name of Fund | Annexure | Distribution

Conventional Funds:

1 HBL Energy Fund (Formerly PICIC Energy Fund) A

2 HBL Government Securities Fund (Formerly PICIC Income gy
Fund)

3 HBL Cash Fund (Formerly PICIC Cash Fund) =

4 HEBL Equity Fund(Formerly PICIC Stock Fund) & Nil

5 HBL Income Fund wE

6 HBL Stock Fund D

7 HBL Multi Asset Fund "G

8 HBL Money Market Fund “H”
Shariah Compliant Funds:

9 HBL Islamic Money Market Fund 1%

10 HBL Islamic Asset Allocation Fund UK

11 | HBL Islamic Stock Fund K

12 HBL Islamic Income Fund (Formerly PICIC Islamic Income g Nil
Fund)
HBL Islamic Equity Fund (Formerly PICIC Islamic Stock R

13 Fund) M

The Financial resuits of the above-mentioned funds are annexad.
HBL Asset Management Limlted
Head Office
24-C, Yours truly, -
Khayaban-e-Hafiz,
Phase VI, D.H.A,
Karachi, Pakistan

Sales Office
3rd Floor,
PNSC Building,
MT Khan fioad, ! m'Qurb.an :
Karachi - 74000, Chief Financial Officer & Company Secret
Pakistan ar y

UAN (021) 111-425-262
Fax (021) 35240630
www hblasset.com



ASSET MANAGEMENT LTD.

Anncxure - A
HBL ENERGY FUND {(FORMERLY PICIC ENERGY FUND)
CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2017

Pakistan

UAN (021) 111-425-262

Fax {021) 35240630
www.hblasset.com

Nine months ended Quarter ended
March 31, March 31,
Un-Audited
2017 2016 2017 2016
{Rupees in '000})
Income
Capital gain on sale of invesiments - net 66,913 2,793 20,842 (1,778)
Dividend income 34,985 67,362 6,307 25,780
Profit on bank deposlis 2,423 2,909 843 627
104,321 73,084 27,993 24,629
Unrealised appreciation / (diminution) on re-measurement of invesiments at
“fair valug through profit or loss - held-for-trading” - nat 132,875 (152,582) {14,063) (47,598}
237,196 (79,518) 13,830 (22,969}
Expenses
Remuneration of Management Company 14,048 16,629 4,948 5120
Remuneration of Central Depository Company of -
Pakistan Limited- Trustee 1,405 1,653 485 985
Annual fee to the Securities and Exchange Commission of -
Pakistan 591 693 208 518
Allocation of expenses relaled to registrar services, -
accounting, operation and valuation services 589 272 186 232
Aliocation of expenses related to Selling and Marketing, anm 301
Securilies transaction costs 1,753 472 294 293
Auditors' remuneration 394 438 127 119
Seltlement and bank charges 289 214 a1 8O
Other expenses 526 3,284 68 175
19,897 23,635 6,708 7,532
Net Income / {loss) from operating activities 217,299 (103,153) 7.222 {30,501)
Element of (loss) / income and capital (losses) / gains
included In prices of units issued less those in units
redeemad - nat {11.829) 1407 1,436 991
Provision far Workers' Welfare Fund / Sindh Workers' Weifare Fund 22,340 - 22,340 -
Net incoma / {loss) for the period before taxation 227,810 {101,746) 30,998 (29,510}
Taxation = - ~ 5
Net incoms / {loss) for the period after taxation 227,810 {101,748} 30,998 (29,510}
Other comprehensive income for the perlod - =z = w
Total comprehensive i a / (toss) for the perlod 227,810 {101,746) 30,998 (29.510)
¥ 4
-
HBL Asset Management Limited
Head Office
24.C,
Khayaban-e-Haliz,
Phase VI, D.H.A,
Karachi, Pakistan
Sales Office
g Floor,
PNSC Building,
MT Khan Road,
Karachi - 74000,



HB L ASSET MANAGEMENT LTD.

Annexure- B

HBL GOVERNMENT SECURITIES FIJ {FORMERLY PICIC INCOME FUND)

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUBDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

Nine months ended Quarter ended
March 31, / March 21,
2017 1 2018 2017 2016

ssee—————{Rupees in "000}

Income

Capital (loss) / gain on sale of investments - net 808 19,846 4,201 17,304
Income from government securilies 22,823 77,668 5,556 23,703
Income from money market placements 42,543 9,887 14,480 5,145
Income from margin trading system 12,655 13,590 3,847 3,211
Profit on bank deposits 24,910 15,451 8,021 8,652

103,739 136,442 36,085 58,015

Unrealised appreciation / (diminution) on re-measurement of invesiments
classified as financial assefs at fair value

through profit or loss - held-for-trading - net {411) 19,645 {2,791) 12,751
103,328 156,087 33,204 70,766
Expensas
Remuneration of Management Company 21,650 25,595 6,498 9,266
Remuneration of Central Bepository Company of
Pakistan Limited - Trustee 2,193 2,230 678 784
Annual fee to the Securities and Exchange Commission
of Pakistan 1,153 1,161 344 420
Allocation of expenses related 1o reglstrar services,
accounting, operation and valuation services 1,534 593 456 563
Amortisation of preliminary expenses and floatatlon cosis - 12 - -
Securities and transaction cost 1,883 1,986 380 553
Auditors’ remuneration 375 365 121 119
Setilement and bank charges 356 61 305 18
Fee and subscription 197 169 65 56
Printing charges 263 400 87 as
Other expenses 27 3 10 -
29,631 32,572 8,952 11,867
Net incoma from operating activities 73,697 123,515 24,342 58,899
Elament of {loss) / income and capital (losses) / gains included
in prices of units issued less those in units redeemed - net {12,772) 5,905 {8,017) (8,326)
Reversal of Worker's Welfare Fund / Sindh Worker's
Welfare Fund 8,625 - 8,625 -
Net incoma for the period befors taxation 68,550 129,420 23,950 50,573
Taxation - - - -
Net income for the period after taxation 68,550 129,420 23,950 50,573
Other compreheanslve Income for the period - - - -
Total comprehensivi income for the period 88,550 129,420 23,950 50,573
o
-
HBE Asset Management Limited
Head Office
24-C,
Khayaban-e-Hafiz,
Phase VI, DH.A,
Karachi, Pakistan
Sales Office
3rd Floor,
PNSC Building,
M.T Khan Road,
¥arachi - 74000,
Pakistan

UAN {021) 111-425-262
Fax (021} 35240630
waw.hblasset. com




I_I B L ASSET MANAGEMENT LTD.

Annexure - C

HBL CASH FUND (FORMERLY PICIC CASH FUND}

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2017

Nine Months ended Quarter ended
March 31, March 31,

2017 2016 2017 2016
~ree—ememeeeeee{RuUpees In "000)

Incoma
Capital (loss) / gain on sale of investments - net (579) 1,384 {259} 51
Income from government securities 38,686 116,154 18,390 32,877
Income from money market placements 44,818 41,292 17,664 11,369
Profit on bank deposits 98,896 16,488 42,369 8,552
181,821 175,318 78,164 52,849

Unrealized (diminutionjon re-measurement of invelsment

classified as ' financial assets at fair value through

profit or loss - held-for-trading - net - (440) - (245)

181,821 174,878 78,164 52,604

Expenses
Remuneration of the Management Company 16,616 16,064 7,136 5,386
Remuneration of Central Depasitory Company of

Pakistan Limited - Trustee 3,129 2,838 1,280 809
Annual fee to the Securities and Exchange Commission

of Pakistan 2,205 1,924 947 611
Allocation of expenses related to registrar services,

accounting, operation and valuation services 2,946 853 1,263 818
Amorlization of preliminary expenses and floatation cost - o0 - -
Auditors remuneration 352 365 114 119
Fee & Subscription charges 228 255 189 25
Settlement and bank charges 205 7 (13} 91
Printing Expense 263 286 87 20
Total operating expense 25,944 23,892 11,003 8,040
Net income for the period from operating activitles 155,877 150,086 67,161 44,555
Etement of income/{loss)and capital gains/{Losses)

included in prices of units issued less those in units
redeemed - net 52,998 (28,008) 21,387 {35,540)

Provision for Workers' Welfare fund / Sindh Workers' Welfare fund 9,646 - 9,646 =
Net Income for the period before taxation 218,521 124,880 98,184 8,015
Taxation - - - -
Net Income for the perlod after taxation 218,521 124,980 8,194 8,015
Othar comprehensive Income for the perfod - S - -
Total rehensive Income for the period 218,521 124,980 98,194 9,015

HBL Asset Management Limited
Head Office

24-C,

Khayaban-e-Haliz,

Phase VI, D.H.A,

Karachi, Pakistan

Sales Office

3rd Floor,

PNSC Building,
MT Khanitoad,
Karachi — 74000,
Pakistan

UAN (021) 111-425-262
Fax (021) 35240630
www hblasset.com



I4 B L ASSET MANAGEMENT LTD.
= UMY B P I - S PR |

Annexure - D
HBL EQUITY FUND (FORMERLY PICIC STOCK FUND)

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED})
FOR THE NINE MONTH ENDED YEAR ENDED MARCH 31, 2017

Nine Month ended Quarter ended
March 31, March 31,
2017 { 2016 2017 2016
s=we=eeeee—{Rupees in '000)-—————-—
Income
Capital gain on sale of investments - net 51,311 10,797 24,627 4,071
Dividend income 11,502 13,409 3,244 5,008
Profit on bank deposils 1,537 1,616 556 216
64,350 25,822 28,427 8,295
Unrealised appreciation / (dimunition) on re-measurement of
investments classified as financial assets at fair value
through profit and loss - held-for-trading - net 32,387 (18,758) (11,579) (8,201)
96,737 7,064 16,848 1,094
Expenses
Remuneration of Management Company 6,424 9,512 2,570 3.0Mm
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 678 605 257 199
Annual fee to the Securities and Exchange Commission
of Pakistan 270 228 108 72
Allocation of expenses related {o registrar services,
accounting, operation and valuation services 290 89 114 74
Allocation of expenses relaled to Selling & Marketing expense 159 -
Amortisation of preliminary expenses and floatation costs 54 171 - 57
Securities transaction cosis and Bank Charges 2,969 1,227 B840 427
Auditors’ remuneration 469 366 127 120
Fee and Subscription 105 158 1 57
Printing Charges 262 305 86 a7
11,680 12,661 4,113 4,104
Net income / (loss) from operating activitias 85,057 {5,597) 12,735 (3.010)
Element of income and capital gains
included in prices of units issued less thosa in unils
redeemed - nat 14,053 6,782 7,423 3,046
Provision for Workers' Welfare fund / Sindh Workers' Welfare fund 2,240 - 2,240 -
Net income for the period befora taxation 101,350 1,185 22,398 36
Taxation - - - -
Net income for the period after taxation 101,350 1,185 22,398 36
Other comprehansive income for the period - - - =
Total comprehensive.income for tha pariod 101,350 1,185 22,398 36
HBL Asset Management Limited
Head Office ¥ 4
24-C, -
Khayaban-e-Hafiz
Phase VI, D.HA,
Karachi, Pakistan
Sales Office
3nd Floar,
PNSC Building,
MT. Khan Road,

Karachi - 74000,
Pakistan

UAN [021) 111-425-262
Fax (021) 35240630
www.hblasset. com




|4 B L ASSET MANAGEMENTLTD.

Annexurc-E

HBL Income Fund

Condensed Interim Income Statement and Statement of Comprehensive Income {Un- Audited)
For the nine months ended March 31, 2017

Nine months ended Quarter ended
March 31, March 31,
2017 2016 2017 2018
seeeeseeeeeeer{Rupges In '000)weerreere e
INCOME
Mark-up on deposits with banks 85,276 80,437 39,211 35,883
Mark-up / return on invastments 176,240 261,017 33,558 100,527
Dividend income 8,372 - 676 -
Unrealized dimunitlon on equity
securities - listed (spraad transaclions) {2,688) . (2,477) -
Capital (loss) / gain on sale of investments - nat 8,532 66,919 10,433 18,031
275,732 408,373 81,401 155,441
EXPENSES
Remunaration to the Management Company 71,676 80,712 20,505 36264
Remunsaration of Central Daposltory Company of
Pakistan Limited - Truslee 4,304 4,958 1,396 1,827
Annusal fee to the Securitles and Exchange Commission of Pakislan 3,159 3,430 a7 1,355
Allocatlon of expenses related to registrar sarvices,
accounting, oparation and valuation services 4,209 2,592 1,210 2,011
Settlemant and bank charges 225 111 63 -
Auditors' remuneration 258 333 86 111
Legal and Professlonal Charges 22 - - -
Printing and Stationery 183 - 8 -
Dther expenses 235 129 171 24
84,271 102,265 24,346 41,592
Net income from oparating activities 191,461 306,108 57,055 113,849
Element of {loss) / income and capital (losses) / gains Included
in prices of units Issued less those in units redeemed - net 19,380 92 809 32,470 5,361
Provision for Workers' Welfare Fund / Sindh Workaers' Welfare Fund 11,155 - 11,155 -
Neat Income for the pariod before taxation 221,996 399,007 100,680 118,210
Taxation - - - .
Net Income for the perlod after taxation 221,996 399,007 100,680 119,210
Other comprehensive income for the period
ltems that may be reclassified to Income statement in subsequent periods
Net unrealised diminution on remeasurement of invesiments
classified as availabla for sale {8,496) {31,756) 4,686 1772
Total comprehensive e for the perlod 212,500 367,251 105,366 120,882
HBL Asset Management Limited
Head Office
24-C,
Khayaban-e-Hafiz,
Phase Vi, DHA,
Karachi, Pakistan
Sales Office
3rd Floor,
PNSC Building,
M.T. Khan Road,
Karachi - 74004,
Pakistan

UAN (021) 111-425-262
Fax {021} 35240630
www.hblasset com



I‘I B L ASSET MANAGEMENTLTD.

Annexure - F

HBL Stock Fund

Condensed Interim Income Statement and Statement of Comprehensive Income (Un-Audited)
For the Nine months ended March 31, 2017

Nine Months ended Quarter endad
March 31, March 31,
2017 2018 2017 2016
{Rupees in "000}
Income
Dividend income 158,769 138,786 45,364 41,897
Mark-up on deposits with banks 12,150 13,464 5,827 4,800
Mark-up / refurn on investments - nel 3,626 2,565 - 2,565
Capital gain on sale of investments - net 590,700 163,830 206,601 {155,883)
765,245 316,655 257,792 (106,601}
Impairment loss on equity securilies classified as
available for sale - {77,042) - -
765,245 239,613 257,792 {106,601}
Expenses
Remuneration to the Management Company 91,923 86,385 35,453 28,410
Remuneration of the Trustee 5,462 4,638 2,069 1,597
Annua! fee to the Securities and Exchange Commission of
Pakistan 3,864 3,064 1,490 71
Allocation of expenses related to registrar services,
accounting, operalion and valuation services 4,098 1,450 1,729 1,024
Selling and marketing expenses 2,200 - 2,200 -
Securities transaction cosis 69 - 50 -
Auditors’ remuneration 512 340 185 32
Settlement and bank charges 1,384 1,628 558 855
Other expenses 460 283 103 125
109,977 97,768 43,837 33,014
Net income from operating activities 655,268 141,845 213,955 {139,815)
Element of incore and capital gains
included in prices of unils issued less thase in units
redeemed - net 135,174 92 78,931 (70)
Provision for Workers' Welfare Fund and
Sindh Workers' Welfare Fund 27,947 - 27,947 -
Net income for the period before taxation 818,389 141,837 320,833 {139,685)
Taxation - - - -
Net income for the period after taxation 818,389 141,937 320,833 (139,685}
Other comprehensiva income for the period
Items that may be reclassified to income statement
In subsaquent periods
Net unrealised appreciation / (diminution} on remeasurement
of investments classified as available for sale 450,858 (336,518} (158,138} 123,121
Total compprehensive income for the period 1,269,247 (194,581) 162,695 (16,584)
HBL Asset Management Limited &
Head Office
24-¢C,
Khayaban-e-Hafiz,
Phase Vi, DH.A,

Karachi, Pakistan

Sales Office

3rd Floor,

PNSC Building,
MT Khan Road
Karachi - 74000,
Pakistan

UAN (021) 111-425.262
Fax (021) 35240630
www.hblasset.com



I4 B L ASSET MANAGEMENT LTD.
Anncxure - G = !-" ol o s = -" . " "'

HBL Multi Assat Fund
Condensed Interim Incoma Statement and Statement of Comprehsnsive Income {Un-Audited)
For the Nine Months Ended March 31, 2017

Nine months ended Quarter anded
March 31, March 31,
2017 2016 2017 2016
{Rupses in '000)
Income
Dividend income 16,578 14,982 4,575 4,509
Mark-up on deposits with banks 2,544 1,581 658 412
Mark-up / returmn on investments - net 11,561 14,888 3,969 5,849
Capital gain on sale of investments - net 93,292 29,754 34,620 {19,775)
123,975 61,205 43,822 {9.005)
Impairment loss on equity securities classified
as available for sale - net = (3.177) 5 .
123,975 58,028 43,822 (9,005}
Expensas
Remuneration o the Management Company 14,410 14,637 5,185 4,686
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 1,448 1,259 525 403
Annual fee of the Securities and Exchange Commission
of Pakistan 543 471 196 150
Allocation of expenses refated to registrar services,
accounting, operation and valuation services 628 251 223 177
Auditors' remuneration 292 321 96 97
Settlement and bank charges 305 347 a0 75
Other expenses 539 149 205 11
18,165 17,435 6,520 5,599
Net income from oparating activities 105,810 40,593 37,302 (14.604)
Element of loss and losses included
in prices of units issued less those in units redeemed - net 6,170 {869) 6,527 {257)
Provision for Federal Workers' Welfare Fund / Sindh Workers' 5,343 - 5,343 -
Welfare fund
Net income for the pariod before taxation 117,323 39,724 49,172 (14,861)
Taxation s o a =
Net income for the perlod after taxation 117,323 39,724 49,172 (14,861)

Other comprehensive incoma for the period

Items that may be reclassified subseguantly
to incoma statement
Net unrealised appreciation / (diminution) on remeasurement
of investments classified as available for sale 27,385 (48,127) - 9,737

144,708 (8,403) 49,172 (5,124}

¢ .

HBL Asset Management Limited
Head Office

24-C,

Khayaban-e-Hafiz,

Phase V1, DLH A,

Karachi, Pakistan

Sales Dffice

3rd Floor,

PNSC Building,
M.T Khan Road,
Karachi - 74000,
Pakistan

UAN {021) 111-425-262
Fax (021) 35240630
www hblasset com



I4 B L ASSET MANAGEMENT LTD.
ArrroTredT 55_._1.&!.' 15'_4.'|.u_;'1..1._n l..f'_.l._l..gu..'ll

HBL Money Markst Fund
Condensed Interim Incoma Statament and Statament of Comprehensive Income (Un-Audited)
For the Nine Months & quarter ended March 31, 2017

Nine months anded Quarter ended
March 31, March 31,
2017 2016 2017 2016
(Rupaas in '000)

Income
Mark-up on depasits with banks 106,366 75,019 52,356 24,282
Mark-up / return on investments 82,945 157,117 17,452 43,137
Capital (loss) / gain on sale of investments - net (948) 2,635 (152) 19

188,363 234,171 69,656 67,438
Expenses
Remuneration to the Management Company 34,440 46,115 12,615 13,598
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 3,185 3,683 1,122 1,099
Annual fee of the Securities and Exchange Commission

of Pakistan 2,286 2615 837 in
Allocation of expenses related to registrar services,

accounting, operation and valuation services 3,260 1,435 1,330 1,026
Settlement and bank charges 107 235 - 8
Auditors’ remuneration 424 530 122 38
Amortization of preliminary expenses and

fioatation costs - 12 - 4
Other expenses 472 159 91 8

44,174 54,784 16,117 16,552
Net Income from oparating activitias 144,189 179,987 53,539 50,886
Element of income / {loss) and capital gains /
(losses) included in prices of units issued less those 10,091 (18,881) (14,233) 2,347
in units redeemed - net
Provision for Workers' Welfare Fund /

Sindh Workers' Welfare Fund 58,108 - 58,108 -
Net Income for tha period bafora taxation 212,388 161,106 97,415 53,233
Taxation - - - -
Nat Incoma for the period after taxation 212,388 161,106 97,415 53,233
Othar comprehensive income for the pegriod
{tems that may be reclassified to income

statemant in subsequent periods
Net unreatized {diminution} / appreciation

on remeasurement of invesiments

classified as avallable for sate {168) {2,922} - {2,751)
Total comprehen income for the period 212,220 158,184 97,415 50,482

.{f
HBL Asset Management Limited
Head Office
24-C,
Khayaban-e-Hafiz
Phase VI, D.H.A,

Karachl, Pakistan

Sales Office

3rd Floor,

PNSC Building,
MT Khan Road,
Karachi — 74000,
Pakistan

UAN (021} 111-425-262
Fax (021) 35240630
www hblasset.com



ASSET MANAGEMENTLTD.

e FABL

HBL ISLAMIC MONEY MARKET FUND
Condensed Interim Income Statement and Statemant of Comprehensive Income (Un-Audited)

For the Nine months & quarter ended March 31, 2017

Nina Months Ended Quarter Ended
March 31, March 31,
2017 2016 2017 2016
(Rupees in "000}

Incoma
Mark-up on deposits with banks 24,919 21,710 8,945 6,814
Expenses
Remuneration to the Management Company 4,965 4,660 1,910 1,555
Remuneration of Trustee 746 599 288 201
Annual fee of the Securities and Exchange Commission

of Pakistan 329 264 126 a8
Allocation of expenses related to registrar services,

accounting, operation and valuation services 438 169 168 122
Auditors’ remuneration 267 282 89 90
Printing expense 228 - 57 -
Settlement and bank charges 27 22 7 3
Amortisation of preliminary expenses and

fioatation costs - 173 - 57
Other expenses 368 220 68 S0

7,368 6,389 2,713 2,207

Net income from oparating activities 17,551 15,321 6,232 4,607
Element of income / {loss) and capital gains / {losses}

included in prices of units issued less those in units

redeemed - net 2,670 137 {1,303) 299
Provision for Workers' Welfare Fund /

Sindh Workers' Welfare Fund 1,478 - 1,478 -
Net income for the period before taxation 21,699 15,458 6407 4,906
Taxation - = o e
Net income for the period after taxation 21,699 15,458 6,407 4,906
Othar comprehensive income for the period
Itams that may be reclassifiad subsequently

to Income statement o - - -
Total comprehensive income for the period 21,699 16,458 6,407 4,906

.z

#

HBL Asset Management Limited

Head Office
24-C,
Khayaban-e-Hafiz,
Phase VI, D.H.A,
Karachi, Pakistan

Sales Office

3rd Floor,

PINSC Building,
M.T. Khan Road,
Karachi = 74000,
Pakistan

UAN {021} 111-425-262

Fax (021) 35240630
wiww.hblasset com
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HBL Islamic Assst Allocation Fund
Condensed Interim Incoma Statament and Statement of Comprehensive Income (Un-Audited)
For the Nine Months ended March 31, 2017

Nine Months ended Quarter ended
March 31, March 34,
2017 2016 2017 2016
(Rupees in "000)
Income
Mark-up / return on investments 12,239 3212 2,757 3,212
Mark-up on depaosits with banks 19,752 2,550 10,100 2,550
Dividend income 9,272 458 2,271 458
Capital gain on sale of investments - nat 60,114 a7 10,389 a7
101,377 6,317 25,517 6,317
Expenses
Remuneration to the Management Company 14,783 2,532 5,711 2,532
Remuneration of Central Depository Company of
Pakistan Limited - Trustee 1,795 314 637 314
Annual fee of the Securities and Exchange Commission
of Pakistan M 111 286 11
Allocation of expenses related {o registrar services,
accounting, operation and valuation services 895 119 279 119
Selling and Marketing Expenses 485 - 485 -
Settlement and bank charges 2 - 2 -
Auditors' remuneration 311 - 71 -
Amortization of prefiminary expenses and
fioalation costs 162 47 54 47
Cther expenses 661 4 131 4
19,835 3127 7,657 3,127
Net income from operating activities 81,542 3,190 17,860 3,190
Element of (loss) / income and capital (losses) / gains
included in prices of units Issued less those
in units redeemed - net 29,547 976 32,784 976
Provision for Sindh Workers' Welfare Fund {2,695} - {1,012} -
Net income for the period before taxation 108,394 4,166 49,632 4,166
Taxation - - - -
Net income for the period after taxation 108,394 4,166 49,632 4,166
Other comprahansive income for the period
Items that may be reclassified to income
statement in subsequent periods
Net unrealized appreciation on remeasurement
of investments classified as available for sale 25,985 4,657 (1,450) 4,657
Total comprehensive income for the period 134,379 8,823 48,182 8,823
HBL Asset Management Limited
Head Office ﬁ'
24-C,
Khayaban-e-Hafiz,
Phase VI, D.H.A,
Karachi, Pakistan
Sales Office
3rd Floor,
PNSC Building,
MT. Khan Road,

Karachl - 74000,
Pakistan

UAN {021) 111-425-262
Fax {021) 35240630
www hblassel.com



I‘l B L ASSET MANAGEMENT LTD.

Annexure - K

HBL Islamic Stock Fund

Condensed Interim Income Statament and Statement of Comprehensive Income {Un-Audited)
For the Nine Months ended & quarter ended March 31, 2017

Nine Months ended Quarter ended
March 31, March 31,
2017 2016 2017 2018
{Rupees In '000)

Income

Dividend income 28,210 24,013 5,750 6,669
Mark-up on deposHs with banks 2,305 3,348 736 1.624
Capiltal gain on sale of investmenis - net 144,265 8,078 56,218 (30,551)

174,780 35,437 62,704 (22,258)
Impairment loss on investments classified as

avallable ior sale - {8.619) - -
Payable {o Trustee
Expenses
Remuneration to the Management Company 15,118 15,328 5,481 4,814
Remuneration of Trustee 1,513 1,318 549 414
Annual fee to Securilies and Exchange Commission of Pakistan 629 550 224 172
Allocation of expenses related to registrar services, -
accounting, operation and valuation services 663 260 237 186
Selling and Marketing expense 332 - 332 -
Securities transaction costs 245 308 67 274
Audiiors’ remuneration 259 2614 86 70
Settlement and bank charges 17 113 33 100
Amortisation of preliminary expenses and floatation coslts - 171 - 56
Other expenses 845 547 97 82
19,725 18,854 7,106 6,168
155,055 6,964 55,598 {28,426}
Element of income / (loss) and capltal gains / (losses) included
in prices of unils issued less those in units redeemed - nat 5,347 (287} (3,204) (839}
Provislon of Workers' Welfare Fund / Sindh
Workers' Welfare Fund 3,233 - 3,233 -
Net income for the period before taxation 163,635 8,697 55,627 (29,085)
Taxation - - - -
Net income for the period after taxation 163,635 6,697 55,627 (29,085)

Other comprehensive income for the petiod

Items that will be reclassified subsequently
to income statement

Net unrealised appreclation / (diminution} on remeasurement
of investments class as avallable for sale 41,342 {55,462) {48,484) 20,059

HBL Asset Management Limited 204,977 {48,765) 7,143 {8)
Head Cffice : : .
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Annexure- L

HBL ISLAMIC INCOME FUND {(FORMERLY PICIC ISLAMIC INCOME FUND)

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2017

Nine Months ended Quarter ended
March 31, March 31,
2017 2018 2017 2016
{Rupees in ‘000)
Income
Capital gain on sale of investments - net 477 4 477 -
Income from investment 3,679 3411 2,461 659
Profit on bank deposits 11,860 13,277 3,820.00 4,359
16,016 16,692 6,758 5018
Unrealised appreclation on re-measurement of investments
at 'fair value through profit or loss - held for trading’ - net 1,517 556 1,084 513
17,533 17,248 7.847 5,53
Expenses
Remuneration of Management Company 1,977 2407 B34 679
Remuneraticn of Central Depository Company of
Pakistan Limited - Trustea 503 511 200 148
Annual fee to the Securities and Exchangs Commission
of Pakistan 196 193 78 &7
Allocation of expenses related to registrar senvices,
accounting, operation and valuation services 2 =] 104 B3
Amortisation of preliminary expenses and floatation costs 613 615 201 203
Secuiities ransaction costs 45 1 35 -
Auditors' remuneration 173 165 47 48
Fees and subscription 176 157 58 52
Printing and Stationery 179 287 T4 78
Settlement and bank charges a3 29 15 11
Other expenses 102 44 a2 21
4,268 4,512 1,678 1,376
Net income from operating actlvities 13,265 12,736 6,169 4,155
Element of income / {loss) and capital gains / (losses)
included in prices of units Issued less those in units
redeemed - net 2,766 (2.464) 439 {626}
{Provision for) / Reversal of Workers' Welfare Fund / Sindh (278} - {133) -
Workers' Welfare Fund
Net incomae for the pariod before taxatlon 15,753 10,272 6,525 3529
Taxation I o n N
Net Income for the period after taxation 15,753 10,272 6,525 3,529
Other comprehensive Income for the period - - - -
Total comprehenaive income for the perlod 15753 10,272 §,525 3,529
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Annesure - ©

HBL ISLAMIC EQUITY FUND {FORMERLY PICIC ISLAMIC STOCK FUND)

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED March 31, 2017

Nine Months ended Cluarter ended
March 31, March 31,
2017 2016 2017 2016
srereeeereeeeemees (RUpRES 0 '000)
Incoma
Capital gain / (loss} on sale of investments - net 71,029 15,579 30,031 8672
Dividend income 12,864 12,864 2,411 4,720
Profit on bank deposils 2,001 3,160 470 532
85,888 31,603 2912 13,924
Unrealised appreciation / (dimunition) on re-measurement of lnvestments at
"fair valua through profit or loss - held-for-trading” - net 34,457 (7,668) {22,338) (2,592)
120,343 23,935 10,574 11,332
Expanses
Remuneralion of Management Company 7,717 11,830 2,508 4,009
Remuneration of Central Depository Company
of Pakistan Limited - Trustes 772 702 281 230
Annual fee to the Securities and Exchange Commission of
Pakistan 325 283 105 96
Allocation of expenses related to registrar services,
accounting, operation and valuation services k)| - 111 -
Allocation of expenses related to Selling & Marketing, 153 153
Securities transaction costs 2,808 1,269 654 527
Amoriization of preliminary and floatation costs 152 153 50 51
Auditors’ remuneration 174 165 47 48
Settlement and bank charges 338 6 108 -
Other expenses 343 590 117 242
13,121 14,993 4,104 5,203
Net incoma / (loss) from opsrating activities 107,222 8,937 6,470 6,129
Element of {loss) / income and capital (losses) / gains
included in prices of units lssued less those in units
redeamad - net {12,550) 11,213 {12,183) &57
{Provision for) / Reversal of Workers’ Welfara Fund / Sindh {2,286) - 282 -
Workers' Welfare Fund
Net incoma / {loss) for tha period before taxation 92,386 20,150 {5,431) 6,786
Taxation - - e S
Net Income / {loss) for tha period after taxation 92,388 20,150 (5,431) 6,786
Other comprehensive Incoma for the period = = e =
Total compmghensive Incoma for tha period 92,386 20,150 {5,431) 6,786
HBL Asset Management Limited 4’
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