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l't Floor, Imperial Court, Dr. Ziauddin Aluned Road, Karachi-75530, pakistan
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Ref: HAML/FIN20I7/031

The Secretary
Pakistan StochExchange Limited (fonnaly: Karachi Stock Exchange Limited)
Stock Exchange Building, Stock Exchange Road,
Kamchi - 74000, Pakistan

Dear Sir,

FIRST HABIB INCOME FUND . FINANCIAL RESULTS
FIRST HABIB CASH FUND . FINANCIAL RESULTS
FIRST IIABIB STOCK FUND . FINANCIAL RESULTS
FIRST HABIB ISLAMIC BALANCED FUND - FINANCIAL RESULTS
FIRST HABIB ISLAMIC INCOME FUIYD - FINANCIAL RESUJ,TS

April25,2017

We are pleased to inform you that the Board of Directors of Habib Asset Management Limited, in their meeting held on
April 25,2017 at 12:30 p.m. at lst Floor, Imperial Court, Dr. Ziauddin Ahmed Road, Karachi has approved the
following:

FINANCIAL RXSULTS
Board of Directors of Habib Asset Management Limited has approved Financial Statements of First Habib Income
Fund, Fkst Habib Stock Fund, First Habib Cash Frmd, First Habib Islamic Balanced Fund and First Habib Islamic
Income Fund for the quarter ended March 31, 2017. The Financial Results of First Habib Income Fund, First Habib
Stock Fr.md, First Habib Cash Fund, First Habib Islamic Balanced Fund and First Habib Islamic Income Fund for the
quaxter ended March3l,2017 are attached as armexure "A", "B", "C", "D" and "E" respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND

The Board ofDirectors has approved NIL Cash Dividend for First Habib Income Fund for the quarter ending March 31,
20t7.

FIRST HABIB CASH FUND

The Bomd of Directors has approved NIL Cash Dividend for First Habib Cash Fund for thequarter ending March 31,
20t7 .

FIRST HABIB STOCK FTJND

The Board of Directors has approved NIL Cash Dividend for First Habib Stock Fund for the quarter ending March 31 ,
2017.



i.

FIRST HABIB ISLAMIC BALANCED FUND

The Board ofDirecton has approved NIL Cash Dividend for First Habib Islamic Balanced Frmd for the quarter ending
March 31,2017.

FIRST HABIB ISLAMIC INCOME FT'ND

The Board of Directors has approved NIL Cash Dividend for Ffust Habib Islamic Income Fund for the quarter ending

March 31, 2017.

We will send 200 copies ofthe printed accounts in due couse.

Tharking you

Yous truly,

Ntlabib Asset Management Limited

VWrr'/
Ab),/s Qurban



FIRST HABIB INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED 3I MARCH 2017

Nine months ended
31 March

Annexure-A

Quarter ended
31 March

2017 20162017 20't6
(Rupees in '000)

18,750
37 ,827

342
19,951
7,340

lncome
Profit on bank deposits
lncome on govemment securities
lncome from placements
lncome from Margin Trading System
Dividend lncome
Net gain / loss on investments designated at fair

value through income statement
-Net capital gain on sale of investments classified as
held for trading

-Net unrealized (loss) / gain on revaluation of investments
classified as held for trading 7.3

-Unrealizsed (diminution) on dervivative financial instrume

Total income

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Sales tax on management fee
Federal Excies Duty on management fee
Expenses of CIS Max Upto 0.1%
Remuneration of Central Depository Company of Pakistan
Limited - Trustee

Annual fee - Securities and Exchange Commission of Pakistan
Brokerage
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Mutual fund rating fee
Printing charges
Fees and charges to National Clearing Company of Pakistan
Total gxpenses

Element of (loss) / gain and capital (losses) / gain
included in prices of units issued less those
in units redeemed - net

Provision of Sindh Workers' Welfare Fund and Reversal
of Workers' Welfare Fund - net
Net lncome for the psrlod 58,433 64,640 32.876 10.138

37,003
4,015

294
3,076
8,188

11,461
624

1,096
577

9,615
3,472

26
1,588

802

33,199

11,248
1,462

659

1,62s
706

6,938
1,088

38
237
235

71

187

18,013

1,264

13,599

21,192

(11,054)

The annexed notes 1 to 16 form an integral part of these condensed interim ,inancial statements.

For Habib Asset Management Limited
(Management Company)

mEmffi19,284 42,231 12,208 17,696

71,860 1 126,441 25,966

ffiEffi
24,494
47,366

(2,532)

13,599

39,415
87 ,026

(22,386)

7,953 12,007

Chiof Executive

Cw- Director
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First Habib Stock Fund
b""d""""a lnterim lncome Statement (Unaudlted) --.-
;;;;t;'Nilni;"ths And ouarter Ended 31 March 2017

Nine months ended

31 March

Annexute.B

Quarter ended

31 March

2016 2017 2016

Note (Rupees in '000)

lncome

Profit on bank deposits

Dividend income
i,.i"", 

"" 
i*""tment at fair value through profit or-(loss)

' 
-'r.iJt *pitrr suin l(loss) on sale of investment classified as

held for trading
-neirnieafis"a iair/ (loss) on revaluation of investment

classified as held for trading

Total income, (loss)

Expenses

Remuneration of Habib Asset Management Limited

- Management ComPanY

Federal ixcise duty on management fee

Sales tax on management fee

ExDenses Allocated to Management Company

ieluneration ot Central Depository Company of

Pakistan Limited - Trustee

Annual fee - SEoP
Brokerage expense

Settlement and bank charges

Annual listing fee

Auditors' remuneration

nmortisation ot preliminary expenses and floatation costs

Mutual Fund Rating Fee

Federal excise duty

Printing charges

Total expenses

Net income , (loss) from operating activlties

503
4,072

1,592
6,014

221
1,464

679
3,114

,,mffi4G

Net Element of gain/ (loss) and capital gains / (losses) included
.' 

,a o*"" "t 
r*a issued less those in units redeemed

Provision of Sindh Workers'Welfare Fund and reversal

;;;;;"-;it*"rund - net 12

Net income , (loss) for the Perlod

4,2',16 0,t z t

---6tso ---Ti'1?n

17,490 (2,999)

1,571

1,619 z'1cl

----------1=:'(358) r' rco

17:t3o (155)

1,571

---44,s1- --- 

1s''g$ @

The annexed notes 1 to 1g form an intergral part of these condensed interim financial statements'

For Habib Asset Management Llmited

(Management ComPanY)

----Ehia*aim- 
/\
Lury Director



FIRST HABIB CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED) A nnexur*C
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2017

Nine months ended Ouarter ended
3l March 31 March

Note 2017 20',16 2017 2016

----------(Rupe€ in'000)----------

45,214 6,590 1E,487 1,223
4,322 53,579 11 15,757
7,150 5,834 ',1,121 2,433

",[l[3Em---EF#+F--,;*i*----*-#

["T'l[*ltl'l[*'l
l;;;ll":;;,ll;;ll;;;lI .:ll ::ll ;,ll rl| ':'ll tztll :ll ,::I

L-dL3L-4t-il
9,664 14,377 3,414 4,486

47,015 52,005 16,194 14,924

lncome
Protit on bank deposits
lncome from Govemment Securities
Markup income on Placements
Gain / (loss) on sale of investments designated at fair value

through income statement
- Net capital gain on sale of investmenl classified

as held for trading
- Net unrealised gain / (loss) on revaluation of investments

classilied as held for trading

Total income

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Expenses of CIS Max upto 1%

Fedral Excise Duty on management fee
Sales tax on management fee
Expenses Allocated by Management Company
Remuneralion of Central Depository Company of

Pakistan Limiled - Trustee
Annual fee - SECP
Brokerage
Settlement and bank charges
Audilors' remuneralion
Amortisation of preliminary expenses and floatation costs
Sindh Worker Welfare Fund
Annual listing fee
Mutual Fund Rating Fee
Printing charges
Total expenses

Net element of (loss) / gain and capital (losses) / gain included in
prices of units issued less those in units redeemed (1,50f) @,747) (5'707) (4,096)

Provision of Sindh Workers'Welfare Fund and reversal
, of workers welfare tund- net 10 14,393 - 14,393

Net income for the'period 59.907 46.258 24.880 10,828

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements

For Habib Asset Management Limited
(Management ComPany)

Chief Executive GY Director



FIRST HABIB ISLAMIC BALANCED FUND
CONOENSED INTERIM INCOME STATEMENT (UN.AUDITED)
FOR THE NINE MONTHS AND OUARTER ENDED 31 MARCH 20,17

Note

lncome
Profit on bank deposits
lncome from ljara Sukuk Certificates
Dividend income
Net gain / loss on investments designated at fair

value through income statement
-Net capital gain on sale of investments
classified as held for trading
-Net unrealized gain on rEvaluation of investmenls
classified as held for trading

Total income

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Sales tax on management fee
Federal Excise Duty on management fee
Expenses allocated by the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Annualfee - Securities and Exchange Commission of Pakistan
Brokerage
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Amortisation of preliminary expensss and floaiation costs
Mutualfund rating fee
Charity Expense
Printing charges
Total expenses
Net income / (loss)from Oporating Activities

Net element of income / (loss) and capital gain / (losses) included in prices

of units issued less those in units redeemed

AnnexureD

Nlne Months Nine Months Quarter euarter
ended 31 March snded 31 March ended 31 March ended 31 March

2017 2016 2017 2016
(Rupees in'000)

1,541 1,356 549 591
- 271

2,10tr 2,548 179 .1,113

21,5m B1 ----- 3,?Ol --- 1.855

,,[*lmmm
'17,926 (4,044) 2,873 151

GffiEE3,148 4,022 1,069 1,197
1A,422 (3,891) 2,632 658

6,332 (389) 6,101 (84)

Provision of Sindh Worke6' Weltaro Fund and R€versal ol Workers' I gg2 _ 992Welfare Fund - net

Net income I (loss) for the porlod 25,716 (4.280) _2&_ ___________E_4

Eamings per unlt 12

The annexed notes 1 to 17 form an integral pan o, these condensed interim financial statements.

For Hablb Asset Management Llmlted
(Management Company)

Chief Executive Director
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FIRST HABIB ISLAMIC INGOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED) Annexure-E
FOR THE PERIOD FROM JANUARY 23,2017 TO MARCH 31,2017

Note Rupees in'000
lncome
Profit on bank deposits
lncome from Certificates of Musharaka
Net gain / loss on investments designated at fair

value through income statement
-Unrealizsed appreciation on dervivative fi nancial instrument
-Net unrealized loss on revaluation of investments

classified as held for trading

Total income

Expenses
Remuneration of Habib Asset Management Limited -

Management Company
Sales tax on management fee
RemunerationofCentralDepositorycompanyofPakistanLimited.
Trustee

Annual fee - Securities and Exchange Commission of Pakistan
tsrokerage
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Amortisation of preliminary expenses and floatation costs
Sindh Workers' Welfare Fund
Legal expense
Total expenses

1,836
341

7.3

2,172

1,456
Net element of income and capital gain included

in prices of units issued less those in units redeemed (234)

Net income for the period _J_@_
Earnings per unit 16

\, The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

For Habib Asset Management Limited
(Management Company)

14

12

1

(5)

394
51

76
30
25

8
'11

2
63
25
3{

716

Chief Executive

G,y
Dlrectol


