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L _"_-'Paklstan Stock: Exchange anted
" Stock Exchange Bualdmg, SRR e R
U Stock Exch:mge Road, RS AR ST
Karachl o

.Sub;ect Anncuncement nf Fanancmi Resu}ts of HBL Funds for the haif vear ended December 31
'2016 T : : : .

; Dear Slr,':; :

We are pieased to an.nounce that the Board of Dlrectors of HBL Asset Management Lmuteci has : ;
- approved the fmanc;al results of the followmg funds under management of HBL Asset Management:"
: Lumted for the half year emded December 31,2016. : i

S.n(i C Name of Fund ] Annexure | Distribution -

' ConventmnalFunds. : IR R SRt St R SIS b Sy

- | PICIC Energy Fund - . Lo e

o PICIC Inedmie Fund vt b ol AR
CPICIC CashFand 00y L e

1 PICIC Stock Fund -0 o 0 S DY

o HBL Income Fund R I s AR CONiL
S HBLStock Fund (ot e R S

I HBLMuld AssetFund - 0 o o s G

‘HBL Money MarketFund . . - - SR+
HBE Mustahelum Sarmaya Fund 1 (¢ e

| Shariah Compliant Funds: 000 a0

o010 - HBL IslamicMoney Market Fund 00 o B

=211 HBE Islamic Asset Allocation Fund N RS (T SRR

2312 0 HBL Islamic Stock Fand @00 o s bt # M S SN
213 0 PICIC Islamic Income Fund o0 C M C
214 P PICIC Islamic Stock Fang 0 oo AN

Blcalsdlon i Griralm

The Financial results of the ab_o_'ve—_:menﬁdnéci funds are annexed.’

Yourstnuly, oy s

HEL Aﬁséﬁi Managem ert Limited
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e ~Chi f 131
CsCEudng .Ch e nanc:al Offlcer & Company Secretary
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Faz (021 35240630 1L
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PIC!C ENERGY FUND

CONDENSE{) INTERIM' l&COME STA"!’EMENT AND OTHER COMPREHENSIVE INCON’EE UNnAUDiTEB}

FOR? THE HALF YEAR ENDED DECEMBER 31 2018

It lncorﬁe'

Capltal gam on saia of mves!mems nei
.. Dividend income :
- Profiton i)an_ic deposits -

Unfea!ssed appreczatmﬂ ! (dsm:nmion) o re- measur&mem of mvestmems at
"faar value thmugh prot" t or loss - held-for :radmg < net

‘ Expenses :

i Remunerat:en of Managemenl Company )
Remuﬂerateon cf Cemral Depos:tory Campany of
o Paklstan L:mltetf« -Truesiee ;
Anzmai feo {o the Seﬁ;uniles and Exchange Commlsseor‘s of
- Pakistan
Aiiacatmn of expenses re aied o reg:strar sewrces
" accounting, operation “and valual}cm serv;ces L
* -Securities fransaction cosls - n

:"--.Audsacrs rerruneranon o

- Seitlement and i)ank charges

s Other expenses

’ Net income i (Ioss) Irom operating acli\ﬁties

o Elemer%t of {[css) /i ina}me and cap:tal {Iasses} / ga:ns
tnc?uded in prices of unats issued less those zn umzs
fedeemed nat S

Provssmﬂ fer Werkers We%fare Fund i Smdh Warkers Weifare I’-“unc.i
T Met incomel (Ioss) fcr the period befure taxahon

: Taxaﬂcn '

Net inceme I (Iuss) for the period aﬂer taxation

g O_Ihe_r_compmhﬁnsim in_cpme _f_t)r the perlod -

' 'Tét_a!.c:tﬁmp_re;.!iés.}s_iyé'_im':_'o';i)e_'l.(.lé_ss) {_t')_r'ihé perlod _' '

HaEf year ended

December 31, :

: dﬁ«Addimd'

: '_Quaner eh e&

December31, -

2916

._2’\']?5

‘Rupees ia '030‘

2016

" AB,070

- Ia5TY

©.'30,633

. 28,678 41,582 15,243 " 30,716 ;
1,580 2,282 TT4 1,239
76328 - 4BA435 46,850 31,955
146938 - (104984) © 79,253 (12,034
223,266 0 (56549) 126103 . 19921
9,101 13,3850 4444 6,547
et 141 444
383, 480, 87
- 1,459 225 . 695 15
267 318, oz BRI
- 208 ©145 St SN B
458 443 239 2t
13,189 16,103 B4 7978
20077 (72852) 0 119659 11843
(13,265 416 (1,974)
186,812 (72,238 117,685 12729
196812 . (72236  M7685
96812 (72236) . A1E8s - d2728




&nnexure SB

PICIC INCOME FUND . :
CONDENSED INTERIM INCOME STATEMENT. AND OTHER CDMPREHENSIVE mcoma (EJN-AUDITED) :

”-:.FOR THE HALF YEAR ENDED DECEMBER 31 2016"1

g .Haif year ended s Quarter ended
ﬁecember oy IR December 31
o016 2015 2016 ._:zm_s_: :
: ~J~w-~~—-—(Rupees in '000‘ = S

: Income

a i Annual feeto the Secuntses and Exchange Commiss;on :

TOA mcauaﬂ of expenses re!atad to regfstrar services.

) Reversal of Werkers Wel fare Fund IS;ndh Worker’s JER

Capztal {Ioss)f gam en sate of mvestments net f ' o o ; ] 71(3,393) ~2.542 11 {1,480)
Inéome from gavemmentsecurztles Lo S Lo AAT26T o B396S T 4,821
Income from money marketpacements L _ T U] Ti28,08301 47421 19,213
7 income from margin trading system oo o on ] g BOB L 103791 2,239

- Profton bank de;}ostts S - - oo ] egsali . 6799 |1 - 10,855

67658 . 78427 32448 -
Unrealise{i apg::ematmn]({ixmmutmﬁ) on re~measurementGfmvestments R : . o

“classified as financial assets at fair value _ S SRRCE Ll RIS v
ihrough proftorlass hei -for-tradmg r:e% e : Lot 23B0 . 6,84 - 2836 0 (1,573}

70034 85321 34984 . 43449

: Ex'penses

+ - Remuneration of Management Company .~ . oo o] asasaf] eze |l os2ts||. g4
o Remunerat;nn of Central DeposlteryCampany mf B . SACHADE 1 IRTRLSTEREEN | EEOUR RN | RPN B
" Pakistan Limited - Trustee R Doy SIS 1AdB 0y TAD YL 788

. ofPakistan . . o eeel o rary L sesll azs)

“" . accounting, operation and valuation services ™ Lt CALER I ol o mes
- Amortisation of prefiminary expenses and ﬂoatataon costs . A Bt | RS V-3 R oL
- Securities and transact oncost ' L kN 1,484 . 1,433 PR+ & I | IR 74 R
CAuditors' remdneration T T S A 25478 - o246° 09 2t
- Gettlement and bankcharges e 1 B .43 R0 5
.._Omerexpenses B T o Lo - R 344 o 458 g lE 240 :

. - Nat income from operatmg act:wties AR SO 49388 52:;,3415 :' g '24;313' - 31‘454'_;:-3
| Element of{lass}lmcame and capital (lsssas)fga’ns included I CER T
-in prices of units issued less those in units redeemed -net .~ S (3,758) 14,231 . (3,030} . . 10,205 "

" Welare Find - I L .
_Net mcomefnrthe period befnretaxat:cn L o o 45,600 '-.7.8_?847 . -21,-253 42432 ._:-.; i

Net mcoma forthe perlod af‘tertaxation _ . o 45-600 : 73,847- : 2.1',283
_'-Othercomprehenswe :ncomaforthe pel‘lﬂd S o S T RO PRI

:' Totalcomprehansive income forthe period SR o B _ A 45,6{]!} _?'8._84_?_': - 21,283




'."FQR THE HALF YEAR ENDED DECEMBER 31 2016

B .income

..C&Dﬂ«'ﬂ (ioss)lga;n on sale of mvestments net ST S oessqzaoy| oo,333 )| i (as6) 087
- Income from government securities o S - S 20,298 832770 o 4,267 ]

T Income from money market piacementa ' S 27,1541 29,923 .:20,556

e Proftors bank deposns A R _ SRURREIE I IR X 7. 4 . 7.936 . 40,637

03,657 - 122469 0 65074

E _Unreai;zed (c%lmmuizan) / apgres:atxoﬁ on re- measurement of mvetsmem _ e
- classified as ' financial assets at fair value through . : o e A i
: prm"tor Eoss heid for—traaémg net _ . ' _ S mon o A1esy o TTe o (1,847 0

103,657+ 122274 65852 58418

Exbenses'.

Remunerauoﬂ of the Managemeﬂt Company o ' : 9,480 11,578 5,949 58161,
Remuneration of Central I}epostory Companyof L SRS ERUREet | EEEEE SO
" Pakistan Limited - Trustes© . g S 1,849 1,929 06 || 0 BEB |
- “Annual fee to me Securitlesand Exchange Commiss»on SRR SRSl | BRI o AR IETE S
" Uof Pakistan : . ; R 1,258°|] - 1,313 - 788 B H SR
- Allocation cfex;}enses related fo regzstrarsemces PR R B T R | T
accwntmg, operation ar‘sd vaiuatm services T Do T 1683 Lm il - -1,051
. -Amortization of pre%smma;y expenses and ﬂoatatron ccst e e L] e . 11 o
_Auditors remuneration =0 SR I 238 1246 1{)7_- UREES 1L Bl e
_ _Securs%ses transaction costs 'if DR A AR .29 230 B 1Ts
Settlerment and bank c.harges R IR . : 218 261 CoAtelp 384
‘Other expenses o LT o o ¥ 196 B . C108

: ._Totaloperatlng expense IR S o ST 14,941 0 1584300 10,227 08,026

' Netincome forthe penod from oparating acti\ntles o 3 ._ S 83,713 106431 55162“5 50,35

E Eiement of;ncame and capltal gasns SRR

-~ included in prices ofumts ISSUEd iess those in units _ A SIE T LT SRR
redeemed -net T _ Lo eIt 9534 29245 43067
Reve;sai ofWGrkers Weifare Fund L S SRIEIRRE o s

':Net mcomeforthe peraod befcretaxation . : R -'_iéé,:ﬁ_? : -115;_;9;_85' 85','_87'0 _-'.'_54,'5{)9 :

Taxatlon_" S _ S : : : [ R B ' SIRRITE R

Net income for the period aftertaxation .~ . . 420327. 115985

_Qtﬁer_corhpré'h'a:r'ls_i\)aiﬁ_cp_mé fortheperiod .~ oLt

{ Tatal comprehensive income for the period - ©* 120,327 115965




.':PICIC STOCK FUND i

'-_.CONDENSED iNTERIM INCOME STATEMENT AND E)THER COMPREHENSIVE iNCOME (UN-AUDITEQ}
”_FOR THE: HALF YEAR ENDED DECEMBER 31 2016 B

Halfyearendad g ~Quarter ended:
i December31 S 'ﬂebémbei‘m,'"
§ 20‘!6 20150

'Inqémé EERRPERE

_Capztal ganon sa!e of ;nvesiments nei SEEEE R '_ :26_',.68.4" 6,726 16281 462 .
Dividend income .- I IR -1 8 I IEEE W11} - 5 565 5072 |
_Profiton bankdeposxts UM TP BN o s o981 1,400 || 293 CoBIB

- _-._35,_623:_. 16,527 ':2.2,139"__ o 8,052 L

Urzreahsed apprecaahon { {dxmunsucn} on re- measuremeni of i :
:nvestmenls ‘classified as financial assets at fa«rvalue o ) S T NI E e I
through p%’Of it and loss - heEé-forwtradmg net : S 43,966 . (10,657) 40,561 - (3,736) ¢

79888 5870 | 62700 . . 2316

: Expenses

_ Remuneration of Maﬂagementhmpany S : : 3,854 {1 8,501 2,188
L :-Remuneraisan of Central Depositary Ccmpany of s : AREE | IR IR SRR E R
-7 Pakistan Limited ~ Trustee 00 G A 408 S218 205
~'Annual fee to the Secur;tles aﬂd Exchanga Ccmm;sseoa PR SRR | R RIS | BERRERTR i Rt
- of Pakistan © i o 182 4 e BB REETERTY 3 | IERREpE : - B EEOe
"_Aiiccatlon Gfexpenses re!ated to regzstrarsanllaes R IR £ I Vo e B0 | EERN L B

- accounting, operation and valuation services ;0 oy SRS Y- | R | IR ERN RO

Amortisation of prefiminary expenses and ﬂoata%;on costs ERTRREEE R A SRS -7 3 F NSRRI 5 -3 | BNIERTSa | BTTIRNRA -7 42 S

© “Securities transaction costs - RNt o St R 15 EERER -1 o [ RS IS & 1 | SO S A £
“- " Auditors’ remuneration Z S s 248 oty o AR e

: .SOtherexpenses SR T T q o 498 506 SoA43p L ae)

ST410°0 8557 40837 '4565_--_:3_':’_"_

o Netincoma!{fcss) fmm operatmg actwltles T R 72,479 .(2,53?) L 55,637_ ' '._(2,249)'._:3_:" S

' . "EEemeni of :ncome l (lass) arzd capual gams / {Easses)

' mc!udedzn pnces efunlts lSSUEd Iess thosem units S SRR B R
redeemed net: i Ll L B 6630 3736 . (2,900)

'Revessa% of Workers Weifare Fund B : R _i_ S B

.Net incomeforthe period beforetaxat:on s o .'-.79,’{'69_”' o148 ssTAT U U(e02)
:'Taxatlcn '_ R P A S R SO - e e

i _-Net mcome forthe penod aftertaxatlon R DT : -'1'79_,109_' 8 ' 1‘%49 55,737 S - (902)

. .Othercomprehensweancomefortheperiod T R L el

_"tal mmpreixensive Incomei{!oss) for the peri RO Ll | ol : 79,109 _ 1.149_ 8 55,737 . (902) S




Annexure-E oo

: HBL Income Fund R
_ Candensed intenm Encome Statement and Stalement of Comprehenswe Incama (Un- Audlmd)
‘For the ha]f year and quartef anded Dacember 31 2{}16 '

Quarter ende_ :

: Decemharm
o _{2016 L _212}?5

' '(Rupees En ‘906}» S

--.'néee'msér’31“- G

NCOME .
: Mark»up on deposxts wn%h banks
Mark up I retum an mvestmenis
Drwdesﬁd mccme SRR
Un{eahzed damumtzﬂn mrz equsly
securtses issted (spread transachens)
Capitat Icss_) / gain an_s;le of myesimems et

' _EXPENSES .

Remunerat;an of Managemen% Cempany

' Remuneraimrs af Centra! Depos lory Compaﬁy of
' Pakzstan E_lmlted ‘Trustea - -

_Anmsal fee to the Secu:st;es and Exchange Cemmlss:on of Paksstan _
S Aliocahon of expenses related 1o registrar semces!

acceummg. operation and valuahcm services
y Setﬁemem and bank charg@s

o Aud(tﬁm femuneralssn R

: __'Lega! end Prcfesssorzal Charges ;
| Printing and Sta!xsnery '
. .Othef expeases
' L Né_t _tricdmé from op_era;i'ng ac_:tivlti_é_é -

EEement of (Ioss}i mcume and capﬁa (iessses} .’ gams mc!uded
Sin pnces of umts issueﬁ Iess thase in umts redeemeé net

B .Pmasssnﬂ far Workers Weifare Fund/Smdh Wcrkms Wetfara FLsns o

'Net Inceme fur the period befora taxalion
Taxatn::n : : e
' Net lncome for the period after iaxaticn

Othar cnmprahenswa lncome for the parlocf

Items that may be reclassified tn income statement In subsequent periods

: Ne% unreal esed dammutefm an rameasuremem cf mvastments
: ﬁEasszf’ed as avasiabEe ft}%’ saﬁe ;.

'_nt comprghansfv_e_lnf_:ome ior thé'beripd )

“ap,085"

;_44,554

24,607

“aazes2 || eo4s0 || eoads || 77zl
LT S | R
REETv L | IR P | B E
CA1,800)]1 48,034 qaayl] rmse ]l
4943317 253078 - 84,6207 116,369
51,171 54448 || 24300 3sik0f
2,908 s || aaref|zoss]i-
2,252 2,075 1,083 135100
2,009 727 1,414 ar)
182 1 32 A
172" 222 42 )
22 g 2 -
175 - sl -
84 Aosf) sl ooar] o
‘59,925 i B0B19 1 28452 . 39,528
134,406 192269 - . 056,168 76,841
C(13000) G E7S3E - (4022) | s20880
121,316 279,797 62,146 . 128,908
121,316 279797 . 52146 128,909
(14182) (29393) © (12,018) - (12.036)
AOT,134 250404 030,228 11B,873.




‘HBL: Stocic Fund A
+Condensad !nterim lnccme Statement and Statement qf c mprehanswe Encoma (U
““‘Forthe half year and quarter ended December 31, 2016 St

Haify ar ended o Quarter ended

L December 31,00 * December 31,

E _'_2616 075 I 2015
- : ":_(Rupeesm’OOO‘ '_ _ :

:Income AR .: _ N TR S e
- Dividend fncome T e TR 54 BSQ_ 84 654 SRR LT E
: Mark-u;: of depossts w.th t}anks R ol o ) 16,3231 0 ..._8654 D 02,694 43320
Mark-up [ return on investments-net < - I EERRTRREERE B y-or2 | ST | oyl
Capital gam (Jﬂ sale afmvestmeﬂts net L . cf 384,000 |1 319,608 | 932,342 || 140,233

. B Co B . . e 507’45.3 - 423'255 . - "22(_],_767 195,948

Empalfment loss on equrtysec;unt:esdass&fed as . R - L L
S R B ) o E 507,453 - 346,214 - - 220,767 . 148,488

Exbe'hses :

Remunerahoﬂ of Maﬂagement Ccmpany S o . B . 58,475 . .B7,855 '29,239

' Remuneration of Central Deposuory Gompanycf [ TP AREPR S | IR o i

- Pakistan Limited - Trustee ~ - L - 3,303 3041 || 01,7321 1,669

- Annual fee to the Securities and Exchange Commissmn af : o SR | IR AP | B

‘Pakistan - © ' B 2,374 2,093 1,229 1,028 ¢
Allocation of expenses relatecﬁ to reg:strarsemces, Cn E T RSt | I A1

.7 accounting, operation and valuaisen services . o T A I |1 428 : 1164 Lo 426

s '_Securshestransachonccsts I T RIS - | RS et F AT |-

" Auditors’ remuneration 3_ SO e e e g 308 ez

Settiementand bank charges R '_ IR 1) “773 | - o B286

_.-"..-Ctherexneﬂses R I oo s ase || seel| o o7el

:'Neti'hc'émaﬁom'opé'raiingacti&éﬁe’s R S T Ma3M3. T 261460 186,160 - 115962

) _Eiement of i mcame and capstal gams S :
_ ¢ included in pnces of units 1ssuec§ less those m zm;ls o : T TR PP P : LR :
) Fﬂdﬁemed ﬂﬂt :. : ; : - . . . . . : L 56,243 < . 152 S 55,875 . :_. . . 83 .

. F’mvzslan forWerkers Weifare Fund and ) - S S S E : .
: Ssnthcrkers Welfare Fund R T R Sl il che i e
Net income for the period befare taxatton . - LY 487,556 281,622 70 242,035

Taxatxon R Ul ' . S ; R . s G
_Netmcemeforthe periodaﬂartaxataon A o . . A9T,;856 281622 . 242,035 116065

: Other t:umprehenswe mcome fcr the persod

! ttams that may be reciassif“ ed to inccme statement
in suhsequent permd$ . :

' 'Net unreahsed ap;:}recsat:onf(dsmmutmn} on remeasurement - ST ; B P IR
Of investmems classnﬁed as avaliabse for sale T T 608,886 0 (450,630) (1 550,430 0 (B5,604) 1

7ot comprehensive incomefor th period S ANeEER (178017) 801G




Annéxure-G
HBL Multi Assst Fund®

_.33'_Cendensed Interlm lncome Statement and Statement ‘of Cemprehenswe lncoma (Un Audited):
-For the half year‘ and quarter ended December 31 2016 5 : o ;

Ha_!_f'ygar_:er_\_ded Quanerended
__De_c'e'mbe'r 3,000 Ds
TTE0i
w-%(Rupeas in 'DBU) :

' income :

Diwdend income L e S a,003 1(}.473 S 9,465 5884t
G Mark-upon deposits with banks T o b asse ] teal|] A48 BEERE. -3 B

* - Markeup / return on investments -net - : cooboomsez il 9,039 3169 o 43451
Capita!gam on saleof mvestmems net i o 1 - sser2i] 49,529 -1 23,957 19,257

L _ 80153 - 70,210 38072 0 30,182 ¢
-Imgalrment loss on ec;mty secuntles class;f“ ed : _ I NN e S

- as avaslableforsale net - RO _ S S BATTY e e
: ' L . 80,153 67,033 38072 - 30,182

. ‘[Expenses -

‘Remuneration of Management Company -~ .~ E _ '9,225 . 9,851 4,710 4,881 ]
Remuneration of Central Depssutory(;‘ompanyof S : L i CoEERE
_ - Pakistan Limited ~ Trustee © -~ . .. ' o ' 923 CBBB N . 46T .. 4200
L Anﬂuai fee of the Secuntaes and Exchaﬂge Csmmsssxcn L oL N I s SRS R R
| ofPakistan i _ AP BRI 7 & | INERENT 3 I | DU | ¢ & SN F-1: B

; .A|locanon of expenses related ta regtstrar sarvsces '_ R ERRRES! IIRDCRITOEE § IRNSEIIE! § IR | IR RN
accuuni:ng opération and valuaimn servsc;es . Lo o A0S T4 212
j_'_Auditcrs remuneration U Ll e e e zra ] e
0 Settlement and, bar&kcha{ges D R RIUEESI MR SRR |- 3 | BRSO -8 C207
=-__O§herexpersses LT R S o N 334 S 138 i
B TR LRI L RN R Lo GO Ae48 01836 L 618

_'Nef zncomefrom operatmg actavtttes R R . . IR : 58_,508 -_55,_19? SR -'31,92_1.'

' '_Elememoflossandlossesmcludeé : : AT P A
I prrcesof units |ssued Eessthose in umts redeemed net S 38Ty 12y {551)

_:messc}n for Federal Woafkers Welfare Fund!Smdh Wcrkers T L
" Welfare fund - AR TRt S
' -.'Netmcema forthe penod befora taxation R _ : Co68,151 - 54,585 31,370 -

-Taxatmn-"_"' :' . Co T - S

'- Netincamefortheperiodaftertaxation  - ._ R wov i E8181 o BABBS M 33T
Other comprehenswe mcome for the penod ' '

: 3§tems that may be reciass;f‘ ed subsequently
to iﬂcome statement : o

'Net unreahsed appremaizon!(dlmznation) on remeasurement R R T R e
of n_ stments c:!ass;f‘ed as ava:labfefersa!e FE RS R 5&607 Co '(57 864} 63,_421_ e '-(12 731)

'.-'_{1'6,'753 (3 279) S94,791 11,350




.Half_year.endad Quarter ended

December31 : Decemher 3,
2016 ,_2_01_5_
(Rupeas in '000) e e

: Mark-url on deposns With banks SR - SRS _. S o 54:“1(} L50,737 11,889 || 26,481
S Mark-up/ retumoninvestments 0 T o T T E5403 | 113,980 ]| 47,373 43,546
o Cap:tat (loss)l gam on sa!e of rrwestments net . S o - {796) Con2Be] (129) - 1 14

18707 - 167,333 58933 1T

‘" Expenses

.Re'mursération' bf Ménage}hént Compény S '_ _ o '. B : : 2"},825 . 325!7 . 10','5'6.6 '15‘!45.;
. :Remurzeratmn 0?Cenira§ Depository C{Jmpany of . o SRR B BRI | IR
. Pakistan le:zed Trustee . . C 2,063 2,584 || 1,014 _ 14{)9 ;
- Annal fee of the Secumles and Exchange Commissaon S SEES | IR R | IR EEE Do
of Pakistan © . _ : _ B 1,449 || ¢ 1844 R ik ' 858
Allacation of expenses related fo reglstrar services, . R o [ L .
_ accountzng operat:an and va!uaason services o : - : 1,930 : 4_10_9 403 _ 409
... Seftlement and bank charges UL R T SRRCTIY 2 | IRy 4 212 221
~Auditors’ remuneration T 0 T D SRR --302 o482 [ _-302 L 370
..:Amomzatlon cfpre%emmaryexpenses and s T [T k! | TR S
Otherexpenses SR e 3B B Eo4 R L% o
R S L e T D 2B05T 38,282 0 13,187 . 18,485 1 ¢
g 'ﬁNetmcome from operatmg actmt;as St 0880 129,101 . 45,746 53256 .
'-_-Eiementofzncomel(ioss) and cap:tasgamsl o R e R ST
(losses) included in prices of units issuedlessthose - 0 24324 (21228) 17972
B mum{sredeemed nets : FE e S S SO

3'-."_Pr0VEseonf0rW0rkersWe¥fare¥'—"unéf e ST
' S:ntherkers WelfareFund SR S S B e T

Net mcomeforthe penod beforetaxatlon S Lo _}11__4,_97_4"_ 107,873 6'3,'7"'1_8"..: 26045

'Taxaﬂon S B '_ S o e N e

. Net income furthe panod aftertaxatson o _ o 114,974 o ._ ‘107_,'873_ .. 63718 26,'04_5_'_:'__-' .
'Other comprehensive income forthe penod ' ' ' N S SR e :

- _-ltems that may be reclass:f‘ed to mcome
statement in subsequent penods

: Ne& unreal[zed (dsmmukon) 1 apprecnatxen _ _
“on remeasurement of investments - N . S R Do e
'dass'fﬁfasavaffab*efma'e_:--'-' Sl es) T ATT) 280 (24

; '_-_:‘fg_ta mp@hgnsi_v_g_ Tncome fqrthé _p_er.ic_:_d_.'._._'_'.':_'_. : ':.: i o 114'.&{:33 '..__-_:'___::1'0"(,'7(?2.:'_'-:_- 531993 23994 i




S HBL Mustahekum Samzaya FuncH o S
i Cundensed in!enm lncame’ Statemeut and Saatamant nf Compreh 'nsivé Inceme (Un-Audite
o _Forl’he ha!f year and quaner ended December af,20180 00 : '

! Haifyearanded Qaarter en ed :

-December 31, i December 31, S

L L 2016 S 2_015_ e
IRRRITE "_-'-Z-------[Rupees rﬁ‘OOO}w' EORIEA TR

. Enénrﬁa -

Divndend iﬁcame IR o T I SRR EEENEE X1 3 £ IR 39?5 L 2,145 s 2606
'-Marku;mndepcstsmth banks Sl ! I - N N -1 | RN 561 S a4
Mark- uplremm orinvestments . S eane J 64702 1} -39 o0 ]| o i32am
Capl!::i gam i {Eoss) on sah, af'ahams L S - 32,832 122451 - 18,608 (2,830}

. BT S : 89,236 G785 .- 50106 - 32420

Expenaes

Rununerat:an of Managumm C‘mrpany S th1ee CdgazBll o oosg13)] 87
Remunerstion of Central Depository Company (}f : L EREIPS | BRI SR
Pukistan - Frustee . " ' 1,458 1,451 R & ‘818
Annual fee of the St_:durﬁn.s ;md D«change Cnmtmssmn o R ’ AR i .

. cf?ak _man Co S Y 4 . 735 L3873 -368
Al ccatsan of expenses reiated to regus%rarserwces : _ S T SR o

. accounting, operation and valuation services  + 880 B 17 | IR i1 R 74
. Audlwrs remuneration ;L ccl : B - 183 || - 87y 0 ey U -
Settiement and bank charges : ; ' - 22 - a2 iy

: Amamsahcm of pres:mmryexpenses and %‘ﬁaiatmn costs N 268 .27 0 zes o138
- S e © 45032 . 23366 . 7,788 .. --11386 . .

j_Nguncbfn'efméa cp'eéétmg' activites o L Taamed 4B anue o 2106

--'Elemmtaf(k}ss} income zmd cap:m[ {losses} / gains mciuded e T ST PR IR )
msmcescfunsisissuadIessmuseinunpﬁradeemed net o Loy €0y .- 038 ' {571}

: vai;ie_ﬁ_rer_smdhwp_rkers'vv*ezghr;:funa_ LR (aseny N @y

. Netincome for the period before taxation * ~ - - - T 80@72 . 44742 . 38877 . 26.484

Ne’tinéume _fa'r'_me periad’aﬁéri’axa’:}on o Y Y7 T 7 R TY v 20,453

Oiher ccmpmhanslva incume fcr the period

ltems that may be reclasslﬂed to lncome
statement in suhsequent periad.%

E Nci unreahsed appmcmmn/ {dlmmunon) an r“cmeasuremmt uf ) : - DR
mvastmf.nss Liasszf o as avallnb!c forsale . . : : 16,248 - (3,218} 12,263 ooRses

-items thnt may m;t ba r&slassiﬁed :c Enccme : Lo ) ) .
B statementinsuhsequentperﬁods e S N

Tot'al'_ ot rghans;_lvgincbmef_orth_epeﬁqd s T  ggman o 41526 T 54,430 023083




.'-HBL JSLAMIC ONEY MARKET FUND.

“Condensed Interim Income Statement and Statement of Compre n_é_it;é income(Un
F For the half year and quarter ended December 31, 201 6 B '

Half yeer ended pizaty _ Quarter Ended :
December 31 = Deeember 31

(Rupees m .000)

Income -

_-.Mark;upe'n_deeeeits'?éith_benks DRI R . 15,974 14_,;89'.6” 8338 .. 7,285 : _f:_ :

: Expen'ses' SR

Remuneratmn ef Managemem Company N - V3,085 || . 3,105 ooAsT2 1,651
Remuneration ef Central Deposnery Comgany of ' - S :_':__ : R I B . _' B

¢ Pakistan Limited - Trustee - S R 488 || - Bes|| - 234 198}
' "_'Anﬂuai fee of the Securztles and Exehange Cemm:ssten _ - B S o _-_ﬁ-: ' :
o of Pakistan . L SRR 203 0 re ] s
'AI!ocatlen efexpenses relateé to registrar sem;ces L o S _ a S o - 'j.: ;
accoummg, epea’atzon end valeatmn servzces o o 270 g 47 . 130 b [
- Auditors' remuneration - SRR : : el . 192 .87, o104 L
o Seﬁlementandbankcharges AR EERE BRI SR N AR 1< IR - | IS - S A

- Amortisation of preliminary expenses and TR TR | BUERN | EERERRNSERE T | I o

- ﬂcaiatlon GGStS Sl : e _. = . i : _. . S : . ’.. - i _. 1‘}6 : . :-...'.
" Otherexpenses ' .- . o a0 g T4

SO Net lncame from operat:ng actmties SR o nse _"i'(_};?'_i_'tl_. L BT9T
Element ofsncomei(loss)ané cepztat gams/(losses) ' TR TR ' o

zncluded;npncesofumtssssuedtesstheee in umts _ o Lo I R B
.'__-reéeemed SMBLL e BeT8 L (182) 03,399 . (180)

"'.'PrewsonferWorkers Welfare#une[ U L U P R C
Smthorkers Wetfare Fund o T “ '_ : '.t.. R

"_"'Ne_t _in_cotnefor__the_ peridd_ befpre tai&tien' o 45202 ‘0852 9,196

~Taxation B ' S . L P -

_'Net'irtcem'e'fo.r the'peridd after taxation _ o '15,29_.2 o 10,552 . 9,196 _. | _ 5,025 fa
. Other cemprehenszve mceme for the period

i -ltems that may be reclassnfed subsequentiy
' to income statement

e S -.';"ptal c_bm' reheh;c;ive_income for the pe.ri'e'd'_:__.:__. PERIPI



CAnnexure S
:HBL is!amic Asset Allccatron Fund o

: 'Candensed Entanm !ncome Statement and Statement of Comprehensive income (Un»Audit:ed)
- For. th@ half yaar ‘and quarter ended December 31 2016 : R

Quarte ended
o 'Decemher 3

i (Rupees in '009) -

Income

- Mark- up / return on invesiments - R S g Ay Ci2eET
Mark-up on depcsstswnth banks O : : oot oo ieesz L TeT]
Dividend income - - ' L e 0t || 05,5360
Capstaigalnonsaiecfmvestments nei S S 49,25 21,869

Exber_ises' :

_ -Remuneraﬁon chaﬂagement Company oo T _ PR o R .9'972' S '4;5591: o
" -Remuneration of Central Depasitory Company of SR R I S B

- Pakistan Limited - Trustee S S S S © 1,458 |. s 214

Annual fee of the Securities and Excharzge Commssszon O ST ' i

ofPakistan L I IR .. 4B

AEIocatlon ofexperzses related o reg(strarserwces S '_ L PR TR S : B SRRt | B
acccuntmg, UPEFatIDﬂ and valuaison semces b ST R 616 Lo 343

r'AUditurs remuneration = L S : ey R Y1) | B 8 59 i
; Amcmzation of preliminary expenses and : R I TN IS R Rt R

i floatation costs T R : P .08 2
s .'O%herexpenses S TR R R REEERR . ) | I st
L S EER SRS ' o 12,179 0

...'.Netmcomefrom operatmg act:vmes I R _ T '63_:'5.81_.' SRR 317952 o
'-_-_.-E!ementof(Ioss}l:ncome and sapttal{losses)/gams ' ' o ' R R R

- Included in prices ofumts 1ssued less those L K C . . —— s et
‘in units redeemed - net SRS _ o S . Sl {3,237y - ' 1971 .

"_'va;smfors;ndnwmers WeifareFuﬂd R sy (1,683)

Net income fc»rthe period heforetaxatlon L . . o B e B 58761 32240_'.5 .

TBXEUOH ..: S . . . :_. . .: . . B R ; . . -

: '.Net mcomaforthe period aﬁeriaxataon . IR " o seTe R '32#.’_49";:_.
Othercomprehensive incomeforthe penod ' ' ' . o o

;'items that may be reclassgf‘ed tg income
statement in subsequent periods S

Net unraa;uzed a;}premaucn an remeasurement S B A A S ) Sl
' ofmvestments c%assxfed as avaniablefarsae_ B T RTaa Ll 27,436

_'.;Totai prehensive income forthe perlefi S LAl oo 8896 50,123 S




__"Ah'ﬁé’xuire' L

_ _Quarter endad
December31 E .' December 31,
2013 : 2315 Zﬂ‘!ﬁ
~~«-»«-—-(Rupees in '900‘ —

.lncdi’néf IR

Mark- up on degosits With banks L L Asee 1 725 S8BT TaE
Ca;}ﬁalgam on sale Gfmvesimenis rzei S ' 88,047 38 627_{ coUADM36 20,908

S AT 112,076 -'_57 696_' 55407 30,085 ¢
Impas{mentloss on mveﬁtments ciass{ed as ' o RN E FE IS PR B S
' avallab!eforsale SRR A PR o o RSN S '.'.(9,619_}_ ST

Expenses :

" Remuneratian of Managemem Ccm;&any R o 19,637 || 10,514 - 4,818 547

- Remuneration of Central Depositary Compnay of Pakistan L;rmted Trustee o ooeeall o ceo2'fl o are| 440
Annual fee to Securifies and Exchange Commission of Pakxstan SR c o405 - avefl . 2ozl 185 SR
Aliccation ofexpenses related to regustrarsewsc&s e o IR | I S | B
accounting, operation and valuatlcm services ' o L el 74 || - 200
 Securities transactmﬂ ccsts REEE R : TR IRRE v /- | 34 _ - 178
* . Auditors remuneraion L AT el o Bs
- Settlement and bar;kcharges o P TR R T ERTRA IR RE U " | ISRk B | BT -
" Amortisation cfprehmznary expeslses ané ﬂoatairan costs o S ERRRERtES | IR B 1 | B
-_Otherexmses SRR UL PR P Ot NRREY (-7 3 | NRARRAY 695]|

’ ; X : S TR NIRRT _12;6’_19._ S _12,686_-' i '.5:7.46_

R i _ - 99457 35391 4Bg61 . 18362
s E%éz'ﬁérit' b?ihcémei(lds's)' and cﬁamié!gams!(lossés) méiuded _ _ Sl G
-in prtc:es of units :ssued fess thosein Lnits redeemed net oo B/SSt 372 9,168

-:F’mvzs:oraofWorkersWelfareFundlS!ndh A Ce SRR
: WorkersWeEfareFund -: S C e e a T e T

.-Netmcome forthe period before taxat:on L R : " 108,008 35763 57829

taaton R | R e
- Net income for the period aftertaxation : . R R ._-'158,908 35763 57,820
' EC)ther COfnprehensivé incdmé for the .pe'riod

' ._items that w:li be reclass:f' ed subsequently
to income statement S

"'Net unreallsed apprecsainon /(d:mmuigon) cn remeasurement
cf mve _ eﬂts classn‘ ecé as ava:iab%e fmr sale

_B9E6. (s4%2i) © 96061
197,834 (48,758) - 153,800 .




: Annexure - M e

CPICIC iSLAMIC INCOME FUND

o CONDENSED INTERIM INCOME STATEMENT ANE) OTHER CDMPREHENSIVE iNCOME (UN AUD]TED}
-.--FGR THE PEREDD ENDED DECEMBER 31 2016 S

e _be_&érﬁhé’f a1, L ;.'o'eeen;aef.'si; :
2016 2@15 ~ i eots
S ‘Rupees m‘E}BG‘ -

i !ncor’ne =

Capital gain an sa!e c?‘mvestments net - o S SRR SRR & ISR o] | R

o lncomefromsukuks - o T S -_1 215_; 2,752 - I _-:-1199

a Pmﬁtcﬁbankdeposzts S s e 040 ] 8918 o498 3,433 3
RETEIEIE L S 92587 11674 . 5045 :

"'Unreahseé apprec:atmni(dimmu{mn)on re«measuremeniofsnvestmeﬂts B P S R
S fazrvaluemmugh proftmloss held fvriraémg -net o A28 - T 43 S0 U3BD

9,686 . 11,717 . .. 5425

Expenses :

"Remuaer&hoﬂ ofManagement Company R - S -1,143 R Iy v L 680

_Remuna{atmn of Cenlrai Deposilory Company of Lo T R e 1 DR

. - Pakistan L|mrted Trustee = - - _ S : C B3l 38s S AT

~Annual fee to the Secumies ar;d Exchange Commasszen B R DTS | DR

~ofPakistan - TR RN £ Sl e

“Allocation of expenses mlated 10 regm{rar serwces AR g Dot PREERENS § EERTR S

' accounimg, Gperahoﬂ and valuation services " S BT IR 1T § RIS § RTINS -

_Amcmsatxon of preleminary expenses and ﬂoatanon costs . : RN 3§ O 4 . 208"

'-Secuntlestransactzon costs R : A0 T 0

“Auditers' remuneration <0 S o (ARY RN - IERRRI N Y o § B

> _.Setﬁementandbankcharges R R A S - D IR kN I I LooaE B

Otharex;:enses S R T S 208 11 0387 14 o
R T e _ S 2580 3438 - 1,404 . 1429

" '_._Net :ncomefrom uperalang actwlt:es . LUl Teee L BB Y4021 0 2,98

Y Element ofi mccme ] {Eess) and capeial gazns f(!osses)
. - Included in prices ‘of umts lssued iess those inunits - S . AR :
redeemed -mat’ et oo Ca2mr 0 (1838) 0 74 (399)

: (Pro\nsson fcr)IReversal ofWerkers Welfare Fund!Smdh : (R (145) : P o ' .-(145)' R R
WorkersWeifare?uné : . C : R S o

_Netincomeforthe panod before taxataon o S - 9,228 . 6743 . 5619 . . 2656

B T_axﬁtxon B o e e e SR

‘Netincome for the period after taxation . .. . . e e743 0 5El9 . 2Ess.

';_'.'Oth.er_c;ohjﬁféhéhsi\{éincome_fbrfhépe;ibg. S e ERR '_ Sl

' Tota| comprehensive income for the period . - 00T gpagtt U p7a3l 56180 2,655




: .'Annaxura N

"-PICIC ES!..AMIC S'{DCK FUND o
! ONDENSED INTERIM INCOME STATE AND OTHER COMPREHENSIVE INCOME (UN-_'
_jFOR THE HA}_F YEAR ENDED DECEMBER 31 '291_6 '

- Half year, ended
. December 31,
20160 05 R
A : _.'"(Rup@eﬂ ".l 1090}__"_____"____- L

Income

Capltalga;nl(loss)on sale ofmvestments net R R I 40 990_ ©8.807(1 026,302 -(199) f
D;wdend sncome :5'_ RN A N I A i 16 453_ 81441 7,066 451

& I52§97:_'4 CoaTeTe s3I

' E}nreahsed appfec:latzonl(dumuemon)ee reumeasurementof|nvestments'_ T TR P el AR
"farrvalue thrsugh profi i or Juss - held- fer«tradmg -net . Lo 58,795 . (5078) . 45798 . . (3,307) T
U | . - 109,789 . 12,603 . 79,569 2464

'_.Expensas ) : : R S . _ s B ol R o SR T
' Remunefat:on of Management Company ' ' K 5,209 CFE21 L 2rar 4,413 :
" Remuneration of Central Depository Company L Lo EESERE | RN | T Es § IR b

“of Paklstan Limited - Trustee AR ' SR 521 [{ - a4tz |l 274 254
- Annual fee to the Secunt:es end Exchar;ge Comm:ssaon Df ' RN I 2 o
© Pakistan - L o 2o el e om0
B -_-.Anocataon of expenses reiated to reglstrarserwces B R S IR R | AN I
~ " “accounting, operation and valuateon services IEEE T PRty [ | EERRRE TS | EORMS - ¥ ) 3 R
Dy _'Securmes transaction cos%s TR SR o 215400 -0 590 S ,390 o 3oz |
.. Amortization of prehmsnaw ané ﬂoatatioa costs _' S ez el st AP+ [ S
Auditors’ remuneration -0 o BRIy 2 E IR L) 41 | I AT
.'Settiement and bank charges SR Lo ' 223 S 4581 117 S ¥
_Olherexpenses o .' T . ST mogl] 348 S ies L 224 B

= Net mcemel(loss) fmm operatmg acts\ntles Ny o S . 0 100,752 2,808 .-74,68_4 s (3,_02:4)
Element of(ioss)/sncome and capﬁa% (Eosses)lgams L : T S
Jincluded i in prlces ofunsts tssueﬂ Iess ’mcse m umts S LA S S SR
‘redeemed -net A, e o o -.(387) . 10,556 - 10,924 75y
Provns:on for Sindh Workers Welfare Fund S . (2,568) - . (2,568). . . 329
' : .Net tnccme!(loss) for the pened before taxataon ERRRE s ioeTBiT o 13,364 0 B3,040 0 .-(2.??0)_'_::-';' [

'Taxatxon' :_ T A L — e e -

o Netincomel(loss) forthe penod aﬁertaxataon R S 97T 13364 0 83,040 - {2,770) .

:Other comprehenswe income forthe period S PR R o SRR RS - g




