


Her No. 

Established 1830 

D.F~ Edulji & Company (Pvt.) Ltd. 
Representatives: Murree Brewery Co. Ltd. Rawalpindi. 

Date . I =f'.., Fw ~\)M-'f 1.-b 11-

EXCERPT OF TilE BOARD RESOLUTION 
PASSED ~)N 17 FEBB_!JAR\'_2017 BY TilE BOAIW OF 

DIH.ECTORS OF D.P. EDUL.JI & CO (PRiVATE) LIMJI'IW 
(THE "COi\IPANY" 

"RESOLVED TllAT the Company is not prepared to acquir,~ voting shares 
in Murree Brewery Company Limited at this stage; 

FURTHER RESOLVED that the public announcement of intent to acquire 
dated August 26, 2016 be and is hereby withdravvn and the Chief Executive 
Officer or the Compculy be ami is hereby authorized to make a public 
announcement or withdrawal in terms of Regulation I 7 of the Listed 
Companies (Substantial i\cquisitiun or Voting SharL:s and Takeovers) 
Regulations, 2008 along with lllltilication to the Secmilies and Exchange 
Commission or Pakistan, Pakistan Stock Exch::mgc and Murree Brewery 
Company Limited, and to !'ul!ill all requirements in connection therewith; 

FURTHER RESOLVED that the Chicr Executive Officer and/or Company 
Secretary be and is hereby auth<JI:izeJ to sign all documents and papers and 
nny applications to all concemed including the SEC!\ the stock exchange and 
the advisns to effectuate the roreguing resolution, and take all corporate and 
necessary and ancillc1ry <Iction in this bclnd[', including but not limited to 
engagement or counsel to represent the Co111pany in any matter relating to or 
arising out the clbovc withdrawal of offer, before the SECP or any other 
body/authority.' ' 

Certified that the above resolution was approved by .the Board of Directors or the 
Company. 

Ccrtilied further that the said resolution h~1 s not been rescinded and is in operation and 
that this is a true copy or the said resolution. . 

------~ . .--?._.,. 
------~ -~~:~7---

-;:-;.::-_;:-4c.:~- // 
_____...,.-"".::?-'"-c· ~ . .....__ /' 

[ .- ""~/C.- I . 1·1~ . vC fi-Jm:cior uc ~xecuttve I tccr 
Seal 

ISPHANYAR M. BHANDARA 
Chief Executive 

D-P. Eduljl & Co. (Pvt) Ltci. 
10-Commercial Building 
Sllahrah-e-Qualci-P.-Azam 

LAN ORE 

Head Office:-
10- Commercial Building, Shahrah-e-Ouaid-e-Azam, Lahore - !)4000 - Pakistan 

Tel: (92-42) 7249550-731431\3. Fax: (92-42) 731431 5, e-mail: edulji@brain.net.pk 



,. EdLllji Establishetl181JO 

D.P. Edulji & Company {Pvt.) Ltd. 
l\eprr2sentatives: Murree Brev·;ery Co. Ltd. Hawalpindi. 

Re i. No. 

NOTICE OF WITHDRAWAL OF PUBLIC ANNUUNCI~l\'lENT Ofi' INTENTION TO ACQUIRE 

2l'X, SII;\H.ES em 

CON'THOL OF 

J\'IUH .. IUm BREWERY COIVII'ANY LIMITED 

BY TilE FOLLOWING ACQUIRERS: 

D.P. EDUL.JI & CO (PVT) LIMITED 

MR. ISPIIANYAI{ BIJANDARA 

l\'lRS .. JASMIN Bl!ANDARA 

Und~:r 

TillS SECURITIES ACT, 2015 

LISTIW COIV1PANIE:S (SUBSTANTIAL ACQUISITION OF VOTING SHARES AND 
TAKEOVERS) REGULATIONS, 200H (THE "REGULATIONS") 

Pursuan t to th~.: provis ions ol' l~cgulation 17( l) (d)(i iJ .'.::\c) urI he rzcgulations, the Acquircrs named above 
hereby notify the withdrawal of Public i\n i l0UI1C l~IHCI1l ur Intention to acquire the shares or Murrec 
Brewery Company Lim it...:d published un 2Ci August 2016. 

In addition to the reasons justifiable as aforesaid. llw decision of withdrawal is necessitated by the 
uncertainty caused on account of litigation involvi ng the target company, pending before the Honorable 
Lahore Court. As the time pe riod for making the public oiler will lapse on 21 February 2017 and the 
acquircrs arc unable to fairly estimate closmc of the aloremcutioncd litigation and correspondingly 
anticipate/mitigate risks associated with the issues connected therewith, the Acquircrs arc unable to 
prucurc/commil funds to execute the publ ic ollcr. Thercl'urc, lor reasons beyond their control, the 
t\cquirers arc len wi th no other option but to forego completion of the transaction. Furthermore, pursuant 
to lite resolution dated February 17, :?.017 oCtl !c ntcctiltg of Board of Directors ufD.P. Edulji & Co. (Pvt.) 
Limited, it has been decided to withd1nw the Public /\niHJunccmcltt of Intention. 

------- - ---·--
D. I'. Edu1ji & Co. (Pvt.) Limited 

JSNMJJYAU M. BHANDAFi'A 
Cllfef Executive 

IJ:F. Eduljl & Go. (Pvt) Ual. 
'f;."tt:ammercl<ii.Bullding 

b· ;; J:'ir:ll1-e-Quaid-e-Azant 

End: Extract of the Board n .. esolution by D.P . Eclulji & Cu (l'vt)11~~ft;;_f 
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lieac! Office:-
1 0- Commercial Building, Shahrah-e-Ouaicl-e-Azam, La hot e - !)4000 - Pakistan 

Tel. (92-42) 7249550- 73~43113, Fax: (92-42) 7314315, e-rnail: eclulji@brain.net.pk 



NOTICE OF WITHDRAWAL OF PUllLlC ANNOUNCEMENT OF INTENTION TO 
ACQUIRE 

21'1., SHARES OR 

CONTROL OF 

JVIURREE llRl~Wlm.Y COMPANY LIMITED 

BY THE FOLLOWING ACQUIRERS: 

D.P. EDUL.Jl & CO (PVT) LIMITED 

IVIR. ISJ>HAN\'AR IHIANDARA 

lVIRS . .JASMIN BHANDARA 

Under 

THE SECURITIES ACT, 2015 

LISTED COMPANIES (SUBSTANTIAL ACQUISITION OF VOTING SHARES AND 
TAKEOVERS) REGULATIONS, 2008 (THE "REGULATIONS") 

Pursuant to the provisions of Regulation 17( \ l (d)(ii) &(e) or the Regulations. the Acquirers 
named above hereby notify the withdrawc.d of Public Announcement of Intention to acquire the 
shares ofMurree Brewery Company Limited published on 26 August 20\Ci. 

ln addition to the reasons justifiable as aforesaid. the decision of withdrawal is necessitated by 
the uncertuinty caused on account of litigation involving the target company, pending before the 
Honorable Lahore Court. As the time period for making the public offer will lapse on 21 
February 2017 and the acquirers are unable lO fairly estimate closure of the aforementioned 
litigation and correspondingly anticipate/mitigate tisks associated with the issues connected 
therewith, the Acquirers are unable to procureil:ornmit funds to execute the public otTer. 
Thercrore, for reason~: beyond their controL the Acquirers are left with no other option but to 
forego completion of the lral!saction. Furthermon:, pursuanr to the resolution dated February 17, 
2017 of the meeting or Board of Directors oi' D.P. Edulji & Co. (Pvt.) Limited, it has been 
decided to withdraw the Public Announcement ol' Intention. 

/q~ 
L~--

JSPHANYAR BHANDARA 


