
Habib Asset Management Limited
l'' Ficor, Imperia! CoLr{, Dr. Ziauddin Ahrned Road, Karachi-75530, Pakisian

Li.A.N. I I l-342-212 ( i I l-D-Habib) Fax: 35223710 V/ebsite: ivrlw: hab;bfund-..com

Ref: HAM VFIN/2017lOO7

The Secretary
Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange Limited)
Stock.Exchange Building, Stock Exchange Road,
Karachi - 74000. Pakistan

Dear sir,

FIRST HABIB INCOME FUND. FINANCIAT RESUITS
FIRST HABIB CASH FUND . FINANCIAT RESUTTS

FIRST HABIB STOCK FUND . FINANCIAL RESUTTS

February t4,20!7

we are pleased to inform you that the Board of Dlrectors of Habib Asset Management Limited, in their meeting held
on February 14,20L7 at }L:oo p.m. at Lst Floor, lmperial court, Dr. ziauddin Ahmed Road, Karachi has approved the
following:

l

FINANCIAT RESUTTS

Board of Directors of Habib Asset Mana8ement Limited has approved Financial statements of First Habib lncome Fund,
First Habib stock Fund, First Habib cash Fund and First Habib lslamic Balanced Fund for the half year ended December
31, 2016. The Financial Results of First Habib lncome Fund, First Habib stock Fund, First Habib cash Fund and First
Ha bib lslamic Balanced Fund for the ha lf yea r ended December 31, 2016 a re attached as annexure " x" , 

,,g,, , ,,C, and
"D" respectively.

DISTRIBUTION

FIRST HABIB INCOME FUND
The Board of Directors has approved NIL cash Dividend for First Habib lncome Fund for the half year ending December
31,201.6.

FIRST HABIB CASH FUND

The Board of Directors has approved NIL cash Dividend for First Habib cash Fund for the half year ending December
37,2016.

FIRST HABIB STOCK FUND

The Board of Directors has approved NIL cash Dividend for First Habib Stock Fund for the half year ending December
31,2016.

FIRST HABIB ISIAMIC BAIANCED FUND

The Board of Directors has approved NIL cash Dividend for First Habib lslamic Balanced Fund for the half year ending
December 31, 2016.

We will send 200 copies ofthe printed accounts in due course.

Thanking you.

Yours truly,

,lrn{abib Asset Management Limited

U,hl^ry--
Abba/qurban
Company Secretary



First Habib Income Fund
Condensed Interim Income Statement (Unaudited)
For the haryear and quartet ended 3l Decembet 2016

Annexure "A"

IIilf-year end€d

3l December
Quarter ended

3l December

2016 2015 2016 2015

(Rupees h '000)

)''1J:.Hiltil"il:":'3:.'T}-""* f,',*ll--trIlf-r-11l1-;*l
- Ner uffealised appreciarion / (diminution ) on revaluation of hvestrnents B I l'954 ll (9'f1oll (ll'111)ll tll:::'l
- Net unrealised (;iminution) / appreciarion on derivative financial instflments ry -l|'L# ffi t-+#n

Total income 45'ff,4 93'242 22'170 40'630

Income

ProIit on bank deposits

Income from govemment s€curities

lncome from Margin Tmding SYstem

Income from placements

Dividend Income

Net gain (loss) on investments designated at fair

Expenses

Remuneration ofHabib Asset Management Limited ' Managemetrt Comp8'|

Sales tax on management fe€

Expenses allocated by the Management Company

Federal excise duty on management fee

Remuneration ofCentral Depository Compaoy ofPakistan Limited - Tlustee

Annual fee - Secudties and Exchange Commission ofPakista[

Brokerage

Settlement and bank charges

Annual Iisting fee

Auditors' remuneration

Mutual fund rating fee

Printing charges

Fee and charges lo National Clearing Company ofPakistan Limited

Total expenses

Net income from operating activities

Net element of income / (loss) and capital gains / (loss) included

in prices ofunits issued less those in units redeemed

Net income for the period before taxotion

Taxation

Net income for the period after taxstion

25,542 9,135

3,391 34,355

1,980 18,363

294 316

7,6tl 6,538

13,7t2 6,083

1,372 18,588

1,980 6,1I I
- 290

3,988 1,438

; t-ffi1['1rt[-1llt]fl
" I 'xll ti;rll ;*ll lil| 'l;:ll r;:lll "*:ll ':;:l

I xll ;;ill *ll ril
L_AL-;il1--dL--!l----lrc,sat 

-zt,q$ 
7'63? ---l9gl2r3s3 

-65J34 

14,538 24'572

(3,?96) ( 11,332) (3.004)
........_r55s? - s\502 tt534 t4.281

t5 - : '

@-@-@@

The annexed flotes I to 19 forqr an integal part ofthese condensed interim financial statements'

For Habib Asset M.nsgement Limited
(Management ComPanY)

ChiefExecutive

e,V
Direclor



First Habib Stock Fund
Condensed Interim Income Statement (Unaudited)

For the halfyear and the quorter ended 3I December 2016

Income

Net gain on investment at fair Yalue through profit or loss

- Capita.l (loss) / gain on sale of investments

- Net unrealised gain / (loss) on revaluation of investmant

classified as held for trading

Divideld i[aome

Profrt on bank deposits

Total income / (loss)

Expenses

Remuneration of Habib Ass€t Management Limited - Maoagement Company

Federal excise duty on management fee

Sales tax on managem€nt fee

Exoenses allocated by the Management Company

*.lrr".ruf* 
"f 

C.*al Deposiiory Company ot Pakistan Limited ' Trustee

Annual fee to the SECP

Brokgrage expenso

Settlement and bank charges

Annual listing fee

Auditors' remuneration

Mutual fund rating fee

Fedcral excise duty on brokerage expense

Printing charges

Total exPenses

Net income / (loss) from operating activities

Net element of(loss) / incomo and capital (loss) / gains included

in pric€s ofunits issued less those in units redeemed

Net income / (loss) for the period before taxation

Taxation

Net income / (loss) for the period after taxrtion

Annexure "B"

Halfyear ended

3l December

Quarter ended

3l December

2016 2015 2016 2015

I 12 608)l I 5.579 |

I ,,,,'ll ..7401
{ 10.578) 17'319

2,900 r,136
913 r33

(6,765') 19,188

10

ti

2,597 4,568 1269

26,148 (l1.333) 17819

1240) (2,844)
--#'of--- ol^t1lt

15

2s.908

Earning per uhit

The annex€d notos I to 18 form an intergral part ofthese condensed interim financial statements'

For Habib Asset Management Limited

(Management ComP&nY)

@

Note ---------- (Rupees in '000) -

f--7.6?0ilt;
411

1,535

555

2,50',7

100 ( l'206).--.--------=
18.019 lezt)

f-i-Jsrl

L=rJ
25,855

2,608

282

28,745

Chief Executive OIIicer
Director



First Habib Cash Fund
Condensed Interim lncome Statement (Unaudited)

For the halfyesr and the qtufler ended il December 2016

lncome

Prof,t on bank deposits

Prof,t on Cefiificate of Investrnents

lncome from Govemment Securities

Mark-up ilcome on Plac€ments

Net gain on investment at fair value through profit or loss

- Capital gain on sale of ilvestments

- N"t ,r,Jals"d app.eciation / (diminution) on revaluation of investment

classified at fair value through prolit or loss

Total income

Expenses

Remunemtion ofHabib Asset Management Limited

- Managpment ComPanY

Sales tax on management fee

Federal Excise Duty on management lee

Expenses allocaled by the Management Company

RemuneBtion ofcentral Depository Company of

Pakistan Limited ' Truste€

Annual fee - Secu ties and Exchange Commission of Pakistan

Brokerago

Settlement and bank charges

Audito$' r€muneBtion

Amortisation ofpreliminary expenses and floatation costs

Annual listing fee

Mutual Fund Rating Fee

Printing charyes

Total €xPenses

Net Ircome from Operating Activities

Net income from operating activilies

Net element of income / (toss) and capital gain / (loss) included in

prices of units issued Iess those io units rede€med

Net incomo for the period before taxation

Taxation

--------(Rupees 
in'000)--"--'--

Annexure "C"

IlalfYear ended

3l December

Quarter ended

3l December

Note 2016 2015 2016 2015

26:727

103

4,311

5,926

5,367

31,822
3,401

16838
103

85

2$69

, o)'t

rt,++s
t,143

t----Tt- 296 tl-, l ---- 
^, tI 'll .;ll ;l ,,,,,1--T- 3a 

- 
rt 

- 
t36'z1

----n.on 
- 

46,gn - lr"so6 22'153

10

11

l4

frIi-r - tr.zzs t7 '1sl

37,081 16J25 t'l 
'151

t6

T-.;r;IE
--ilo-lf -r.se 

-(te7)

-15 
4,10 19.694 11.554

----i 4io - t9-694 tj,554
Net income for the period after taxation 35,027

The aflnexed notes I to 19 form an integal Part ofthese condensed intedm financial statements

For Habib Asset Management Limited
(Managem€nt ComPanY)

ChiefExecutive C,'y
Director



First Habib Islamic Balanced Fund
Condensed Interim Income Statement (Unaudited)
Fot the halfyeat and quarlet ended 3l Decembet 2016

Income

Profit on bank deposits

lncome from debt securities

Dividend income

Net gain / (toss) on investments designated at fair value through profit or loss

- Net capital gain / (loss) on sale of i[vestments classified as held for trading

- Net uffealized gain / (loss) on revaluation of investme s classified as

held for trading

Total income / (loss)

Expenses

Remuneration ofHabib Asset Management Limited -

the Management Company

Sales tax on management fee

Fqderal excise duty on management fee

Expenses allocated by the Managemsnt Company

Remuneration of Cenhal Depository Company of Pakistan Limitgd - the Trustee

Annual fee - Securities and Exchange Commission of Pakistan

Brokemge
Setdemeot and bank charges

Annual listing fee to SECP

Auditors' remuneration

Amortisation of pretiminary expenses and floalation costs

Mutual flrnd rating fee

Charity expense

Printing charges

Total expelse$

Net income / (loss) from operating rctivities

Net element of ircome / (loss) and capital gain / (losses)

included in prices ofunits issued less those

in mits redeemed

Net i[come / (loss) for the period bcfore taxation

Taxation

Net income/(loss) for thc pedod after trxation

Note

r;r[YlI ;*ll ;:lI *ll *lLill l::lI -;;il 
,zt

I roll zolI lll ll
1.091 1,386

12,172 (1,251)

The armexed notes I to 18 fonii an integral part ofthese cotrdensed hterim fularrcial statements

ForHrbib Asset Managem€nt Limited
(Management ComPonY)

., l-:-Tl..I3mffi
15rs3 (4,195) 11,s56 (1,015)

1?,36' (t,724) 13,263 r29

l0
12

Annexure "D"

Halfyear ended Qua er ended

3l December 3l Decembel

2it6 2015 2016 2015

(Rupees itr '000) ---

992 165 490 456

- 271

1,624 1,435 1,211 688

tr]
I ,rl

li;ilI ;:lI ror Il*lI rzl
2,079

15,790

[at,,,tI :'-l

l'lllI sts II ,:gl

Li;lt,",tI i;;tI ,rl
2,82s

(4,549)

23r (305) 38s ----y=---r6pn --l{,854) 12551 (416)

t4 -

-- l6"0rt (4354) 12.557 (416)

chiefExecutiv. officer

Cu
Diroctor


