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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited condensed �nancial statements 
of NAFA Islamic Active Allocation Fund - I (NIAAF-I) for the quarter ended September 30, 2018.

Fund’s Performance

The objective of the Fund is to provide investors an opportunity to earn attractive return from an actively managed portfolio 
of Shari’ah Compliant Equity Fund and Income/Money Market Funds. 

NAFA Islamic Active Allocation Fund–I has been constituted in the form of a Trust Scheme that shall invest in following 
Collective Investment Schemes through �ve (5) Allocation Plans including NAFA Islamic Active Allocation Plan-I (NIAAP-I), 
NAFA Islamic Active Allocation Plan-II (NIAAP-II), NAFA Islamic Active Allocation Plan-III (NIAAP-III), NAFA Islamic Active 
Allocation Plan-IV (NIAAP-IV) & NAFA Islamic Active Allocation Plan-V (NIAAP-V).

Islamic Income Fund:   NAFA Active Allocation Riba Free Savings Fund 
Islamic Equity Fund:   NAFA Islamic Active Allocation Equity Fund 

Amid ampli�ed volatility, the stock market struggled during 1QFY2019 as the benchmark KMI-30 Index witnessed a decline 
of 2.6%. Lackluster performance of the stock market is primarily attributable to continued concerns on the twin de�cits issue 
(Current Account De�cit & Fiscal De�cit) facing the economy. The market started the quarter under review on a negative note 
on the expectation of hung parliament in the general elections and associated policy dysfunction in the wake of dif�cult 
economic backdrop. Initially, the market celebrated the outcome of elections with a decent recovery of 6.4% in the three 
trading sessions as Imran Khan’s Pakistan Tehreek-e-Insaf emerged as the largest party at the center with majority in Punjab 
and KPK provinces, and signi�cant gains in Sindh and Balochistan provinces that put to rest the uncertainty in the domestic 
politics. However, the rally at the local bourse proved short lived as the entire focus of investors shifted to the multifaceted 
challenges confronting the economy. Corporate announcements with mixed showing also failed to provide a catalyst to the 
market. Moreover, driven by upside risks to in�ation and to rein in demand pressures to address ballooning current account 
de�cit coupled with the dwindling FX reserves, the SBP hiked the discount rate by 200 bps to 9%. Foreigners remained net 
sellers on the local bourse during the quarter with net out�ow of USD 189 million which was absorbed mainly by Insurance 
companies and Individuals. Sell-offs were witnessed in the Emerging Markets such as Turkey and Argentina with high foreign 
debt and large current account de�cits in the wake of rising US interest rates and strengthening US dollar.

Average CPI in�ation increased to 5.6% in Jul-Sep FY19 compared to 3.4% during the same period last year owing to 
increased international oil prices & its pass-through impact, higher regulatory duty on imports, depreciating Pak rupee, and 
excessive reliance of the government on the banking system for �scal �nancing amid shrinking Net Foreign Assets (NFA). 
Given potential upside risks to in�ation and interest rates, investors’ preference remained tilted towards short-term 
government securities as indicated by heavy participation in 3-month T-bills. The sovereign securities responded to the hike 
in the policy rates, as the yield curve witnessed an upward shift with yield on short-term T-Bills increasing by 136-142 basis 
points, whereas 3-year, 5-year, and 10-year PIBs yields moved up by 98 basis points, 77 basis points, and 102 basis points, 
respectively. 

During the period, trading activity in corporate TFCs/Sukuks increased albeit from a low level with a cumulative trade value 
of around Rs. 3.8 billion as compared to Rs. 2.4 billion in the same period last year with Corporate Sukuk sector making up 
the lion’s share.

NAFA Islamic Active Allocation Plan-I (NIAAP-I)

Plan’s Performance 

During the period, the unit price of NAFA Islamic Active Allocation Plan-I (NIAAP-I) has decreased from Rs. 116.6589 on June 
30, 2018 to Rs. 116.0896 on September 30, 2018, thus showing a decrease of 0.49%. The Benchmark decreased by 1.11%. 
Thus, the Fund has outperformed its Benchmark by 0.62%. Since inception, the unit price of NAFA Islamic Active Allocation 
Plan-I (NIAAP-I) has increased from Rs.96.3133 (Ex-Div) on January 15, 2016 to Rs.116.0896 on September 30, 2018, thus 
showing an increase of 20.53%. The Benchmark return during the same period was 22.11%. Thus, the Fund has 
underperformed its Benchmark by 1.58%. This performance is net of management fee and all other expenses. The size of the 
Fund is Rs.347 million.

NIAAP-I has incurred loss of Rs.1.36 million during the period. After accounting for expenses of Rs.0.47 million, the net loss 
is Rs.1.84 million. The asset allocation of the Fund as on September 30, 2018 is as follows: 

NAFA Islamic Ac�ve 
Alloca�on Equity Fund, 

32.17%, 32.17%

NAFA Ac�ve Alloca�on 
Riba Free Savings Fund, 

62.54%, 62.54%

Cash & Other Net Assets, 
5.29%
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NAFA Islamic Active Allocation Plan-II (NIAAP-II)

Plan's Performance

During the period, the unit price of NAFA Islamic Active Allocation Plan-II (NIAAP-II) has decreased from Rs. 109.2786 on 
June 30, 2018 to Rs.108.8127 on September 30, 2018, thus showing a decrease of 0.43%. The Benchmark decreased by 
1.06%. Thus, the Fund has outperformed its Benchmark by 0.63%. Since inception, the unit price of NAFA Islamic Active 
Allocation Plan-II (NIAAP-II) has increased from Rs.92.5617 (Ex-Div) on March 04, 2016 to Rs. 108.8127 on September 30, 
2018, thus showing an increase of 17.56%. The Benchmark return during the same period was 16.35%. Thus, the Fund has 
outperformed its Benchmark by 1.21%. This performance is net of management fee and all other expenses. The size of the 
Fund is Rs.359 million.

NIAAP-II has incurred loss of Rs.1.09 million during the period. After accounting for expenses of Rs.0.47 million, the net loss 
is Rs.1.56 million. The asset allocation of the Fund as on September 30, 2018 is as follows: 

NAFA Islamic Active Allocation Plan-III (NIAAP-III)

Plan's Performance

During the period, the unit price of NAFA Islamic Active Allocation Plan-III (NIAAP-III) has increased from Rs. 106.5269 on 
June 30, 2018 to Rs. 107.5481 on September 30, 2018, thus showing an increase of 0.96%. The Benchmark increased by 
0.35%. Thus, the Fund has outperformed its Benchmark by 0.61%. Since inception, the unit price of NAFA Islamic Active 
Allocation Plan-III (NIAAP-III) has increased from Rs.97.4023 (Ex-Div) on June 28, 2016 to Rs. 107.5481 on September 30, 
2018, thus showing an increase of 10.42%. The Benchmark return during the same period was 8.89%. Thus, the Fund has 
outperformed its Benchmark by 1.53%. This performance is net of management fee and all other expenses. The size of the 
Fund is Rs.614 million.

NIAAP-III has income earned of Rs.6.88 million during the period. After accounting for expenses of Rs.0.84 million, the net 
income is Rs.6.04 million. The asset allocation of the Fund as on September 30, 2018 is as follows: 

NAFA Islamic Ac�ve 
Alloca�on Equity 

Fund, 33.66%

NAFA Ac�ve 
Alloca�on Riba Free 

Savings Fund, 
59.51%

Cash & Other Net 
Assets, 6.83%

NAFA Islamic Ac�ve 
Alloca�on Equity 

Fund, 13.61%

NAFA Ac�ve 
Alloca�on Riba Free 

Savings Fund, 
84.74%

Cash & Other Net 
Assets, 1.65%
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NAFA Islamic Active Allocation Plan-IV (NIAAP-IV)

Plan's Performance

During the period, the unit price of NAFA Islamic Active Allocation Plan-IV (NIAAP-IV) has decreased from Rs. 97.5732 on 
June 30, 2018 to Rs. 97.4103 on September 30, 2018, thus showing a decrease of 0.17%. The Benchmark decreased by 
0.83%. Thus, the Fund has outperformed its Benchmark by 0.66%. Since inception, the unit price of NAFA Islamic Active 
Allocation Plan-IV (NIAAP-IV) has increased from Rs.96.1581 (Ex-Div) on September 30, 2016 to Rs. 97.4103 on September 
30, 2018, thus showing an increase of 1.30%. The Benchmark return during the same period was 3.37%. Thus, the Fund has 
underperformed its Benchmark by 2.07%. This performance is net of management fee and all other expenses. The size of the 
Fund is Rs.495 million.

NIAAP-IV has incurred loss of Rs.0.26 million during the period. After accounting for expenses of Rs.0.72 million, the net loss 
is Rs.0.98 million. The asset allocation of the Fund as on September 30, 2018 is as follows:

NAFA Islamic Active Allocation Plan-V (NIAAP-V)

Fund's Performance

During the period, the unit price of NAFA Islamic Active Allocation Plan-V (NIAAP-V) has decreased from Rs. 89.6528 on 
June 30, 2018 to Rs. 89.2207 on September 30, 2018, thus showing a decrease of 0.48%. The Benchmark decreased by 
1.09%. Thus, the Fund has outperformed its Benchmark by 0.61%. Since inception, the unit price of NAFA Islamic Active 
Allocation Plan-V (NIAAP-V) has decreased from Rs.100.00 on January 12, 2017 to Rs. 89.2207 on September 30, 2018, thus 
showing a decrease of 10.78%. The Benchmark decline during the same period was 10.59%. Thus, the Fund has 
underperformed its Benchmark by 0.19%. This performance is net of management fee and all other expenses. The size of the 
Fund is Rs.747 million.

NIAAP-V has incurred loss of Rs.3.73 million during the period. After accounting for expenses of Rs.1.02 million, the net loss 
is Rs.4.74 million. The asset allocation of the Fund as on September 30, 2018 is as follows:

NAFA Islamic Ac�ve 
Alloca�on Equity Fund, 

6.19%

NAFA Ac�ve Alloca�on 
Riba Free Savings Fund, 

91.70%

Cash & Other Net Assets, 
2.11%

NAFA Islamic Ac�ve 
Alloca�on Equity Fund, 

30.93%

NAFA Ac�ve Alloca�on 
Riba Free Savings 

Fund, 61.00%

Cash & Other Net 
Assets, 8.07%
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

Note

ASSETS

Balances with banks 26,743          31,592          17,442          14,296          61,413          151,486          27,425          24,236          42,509          43,188          77,493          214,851         

Investments 4 328,698        334,142        603,805        484,611        686,913        2,438,169       353,768        385,128        646,616        495,342        803,083        2,683,937      

Pro�t receivable 192                230                332                186                440                1,380               113                151                310                229                412                1,215              

Other Receivables -                 -                 -                 -                 47                  47                     -                 -                 -                 -                 47                  47                    

Preliminary and �oatation costs -                 -                 -                 -                 42                  42                     -                 -                 -                 17                  80                  97                    

Total assets 355,633        365,964        621,579        499,093        748,855        2,591,124       381,306        409,515        689,435        538,776        881,115        2,900,147      

LIABILITIES

Payable to NBP Fund Management Company Limited 3,219            2,883            3,221            1,815            1,246            12,384             3,343            3,029            3,430            1,987            1,613            13,402            

Payable to Central Depository Company of Pakistan Limited - Trustee 28                  29                  50                  41                  63                  211                  29                  33                  54                  43                  80                  239                 

Payable to Securities and Exchange Commission of Pakistan 86                  91                  155                125                198                655                  505                514                764                573                1,206            3,562              

Accrued expenses and other liabilities 5 5,324            4,396            4,385            2,204            334                16,643             5,326            4,528            4,241            2,154            337                16,586            

Total liabilities 8,657            7,399            7,811            4,185            1,841            29,893             9,203            8,104            8,489            4,757            3,236            33,789            

NET ASSETS 346,976        358,565        613,768        494,908        747,014        2,561,231       372,103        401,411        680,946        534,019        877,879        2,866,358      

UNIT HOLDERS’ FUNDS (AS PER STATEMENT ATTACHED) 346,976        358,565        613,768        494,908        747,014        2,561,231       372,103        401,411        680,946        534,019        877,879        2,866,358      

CONTINGENCIES AND COMMITMENTS 6

Number of units in issue 2,988,867    3,295,253    5,706,914    5,080,651    8,372,653    3,189,662 3,673,281 6,392,242 5,473,015 9,791,987

NET ASSET VALUE PER UNIT 116.0896 108.8127 107.5481 97.4103 89.2207 116.6589 109.2786 106.5269 97.5732 89.6528

The annexed notes 1 to 13  form an integral part of these �nancial statements.

-----------(Rupees in 000)----------- --------(Rupees in 000)--------

------------Rupees------------ ---------Rupees---------

____________Audited____________
JUNE 30,2018

____________Un-Audited____________
SEPTEMBER 30,2018
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

 NIAAP-I  NIAAP-II  NIAAP-III  NIAAP-IV  NIAAP-V  Total NIAAP-I NIAAP-II NIAAP-III
NIAAP-

IV  NIAAP-V Total
Note

INCOME
Capital (Loss) on sale of investments - net (3,287)     (3,293)     (468)       (6,490)     (8,079)     (21,617)   (9,371)     (9,701)     (18,442)    (11,548) (31,055)  (80,117)       
Dividend Income 2,312      3,671      6,982      4,568      4,234      21,767    6,762      6,216      8,831      6,488   14,119   42,416        
Pro�t on bank deposits 508        502        795        671        1,145      3,621      914        898        1,179      805      1,775     5,571          
Net unrealised (diminution) on re-measurement 

as '�nancial assets at fair value through pro�t or loss' (895)       (1,965)     (428)       991        (1,026)     (3,323)     (57,616)   (52,980)   (75,310)    (55,275)  (119,926) (361,107)      

Total (Loss)/Income (1,362)     (1,085)     6,881      (260)       (3,726)     448        (59,311)   (55,567)   (83,742)    (59,530)  (135,087) (393,237)      

EXPENSES
Remuneration of NBP Fund Management Limited

 Management Company 57          54          109        105        192        517        150        135        214        154      388        1,041          
Sindh sales tax on remuneration of the Management Company 7            7            14          14          25          67          20          18          28          20        50         136             
Remuneration of Central Depository Company Of Pakistan Limited - Trustee 76          81          137        110        175        579        178        161        241        174      362        1,116          
Sindh Sales Tax on Remuneration Of the Trustee 10          10          18          14          23          75          23          21          31          23        47         145             
Annual fee - Securities and Exchange Commission of Pakistan 86          91          155        125        198        655        169        153        231        166      378        1,097          
Settlement and bank charges 16          -         4            42          20          82          14          14          13          15        -        56               
Annual listing fee -         -         9            9            1            19          -         -         -         3         -        3                
Auditors' remuneration 73          72          82          74          71          372        74          74          74          78        46         346             
Accounting and operational charges to the Management Company 90          96          163        131        209        689        178        161        243        174      398        1,154          
Legal and Professional Charges 9            10          3            9            14          45          14          14          14          13        5           60               
Shariah Advisor Fee 49          49          25          49          49          221        22          22          23          28        51         146             
Amortisation of Formation Cost -         -         -         17          37          54          34          25          42          18        38         157             
Printing charges -         -         -         23          -         23          -         -         6            6         22         34               

Total Expenses 473        470        719        722        1,014      3,398      876        798        1,160      872      1,785     5,491          

Net (Loss)/Income from operating activities (1,835)     (1,555)     6,162      (982)       (4,740)     (2,950)     (60,187)   (56,365)   (84,902)    (60,402)  (136,872) (398,728)      

Provision for Sindh Workers' Welfare Fund 7 -         -         (123)       -         -         (123) -         -         -         -       -        -              

Net (Loss)/Income for the period before taxation (1,835)     (1,555)     6,039      (982)       (4,740)     (3,073)     (60,187)   (56,365)   (84,902)    (60,402)  (136,872) (398,728)      

Taxation 8 -         -         -         -         -         -         -         -         -         -       -        -              

Net (Loss)/Income for the period after taxation (1,835)     (1,555)     6,039      (982)       (4,740)     (3,073)     (60,187)   (56,365)   (84,902)    (60,402)  (136,872) (398,728)      

Allocation of Net income for the period:

Income already paid on units redeemed -         -         (340)       -         -         (340)       

Accounting income available for distribution carried to distribution account:

-Relating to capital gains -         -         -         -         

-Excluding capital gains 5,699      -         -         5,699      

5,699      (3,413)     

Earnings per unit 9

The annexed notes 1 to 13  form an integral part of these �nancial statements.

 QUARTER ENDED SEPTEMBER 30, 2018   QUARTER ENDED SEPTEMBER 30, 2017 

---------------(Rupees in 000)---------------
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

Net income for the year after taxation (1,835)         (1,555)         6,039          (982)            (4,740)         (3,073)        (60,187)      (56,365)      (84,902)      (60,402)      (136,872)  (398,728)   

Other Comprehensive Income -              -              -              -              -              -             -              -              -              -              -             

Total comprehensive (Loss)/Income for the period (1,835)         (1,555)         6,039          (982)            (4,740)         (3,073)        (60,187)      (56,365)      (84,902)      (60,402)      (136,872)  (398,728)   

The annexed notes 1 to 13  form an integral part of these �nancial statements.

--------------------(Rupees in 000)--------------------

 QUARTER ENDED SEPTEMBER 30, 2018  QUARTER ENDED SEPTEMBER 30, 2017
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

Net assets at beginning of the period 243,988 128,115 372,103 333,587 67,824 401,411 618,917 62,029 680,946 547,814 (13,795) 534,019 1,054,314 (176,435) 877,879 2,798,620 67,738 -            2,866,358

Issuance of units:
NIAAP-I: Nil units / NIAAP-II: Nil units / 
NIAAP-III: Nil units / NIAAP-IV: Nil units / 
NIAAP-V: Nil units
- Capital value (at net asset value per unit at the 

beginning of the period) -          -       -            -        -      -                -        -       -              -        -       -            -           -        -           -          -        -            -           
- Element of loss -          -       -            -        -      -                -        -       -              -        -       -            -           -        -           -          -        -            -           

Total proceeds on issuance of units -          -       -            -        -      -                -        -       -              -        -       -            -           -        -           -          -        -            -           

Redemption of units: 
NIAAP-I: 200,795 units / NIAAP-II: 378,028 units / 
NIAAP-III: 685,329 units / NIAAP-IV: 392364 units / 
NIAAP-V: 1,419,334 units
- Capital value (at net asset value per unit at the 

beginning of the period) (23,425)   -       (23,425) (41,309) -      (41,309) (73,006) -       (73,006) (38,284) -       (38,284) (127,247) -        (127,247) (303,271) -        -            (303,271)
- Element of income / (loss) 133 -       133 18 -      18 130 (340) (210) 155 -       155 1,122 -        1,122 1,558 (340) -            1,218

Total payments on redemption of units (23,292) -       (23,292) (41,291) -      (41,291) (72,877) (340) (73,217) (38,129) -       (38,129) (126,125) -        (126,125) (301,714) (340) -            (302,054)

Total comprehensive income/(loss) for the period -          (1,835) (1,835) -        (1,555) (1,555) -        6,039 6,039 -        (982) (982) -           (4,740) (4,740) -          (3,073) -            (3,073)
Distribution during the period -          -       -            -        -      -                -        -       -              -        -       -            -           -        -           -          -        -            -           
Net income/(loss) for the period less distribution -          (1,835) (1,835) -        (1,555) (1,555) -        6,039 6,039 -        (982) (982) -           (4,740) (4,740) -          (3,073) -            (3,073)

Net assets at end of the period 220,696 126,280 346,976 292,296 66,269 358,565 546,040 67,728 613,768 509,685 (14,777) 494,908 928,189 (181,175) 747,014 2,496,906 64,325 -            2,561,231

Undistributed income / (loss) brought forward
 - Realised 136,783 83,426 66,344 11,415 (126,665) 171,303
 - Unrealised (8,668) (15,602) (4,315) (25,210) (49,770) (103,565)

128,115 67,824 62,029 (13,795) (176,435) 67,738
Accounting income / (loss) available for distribution
- Relating to capital gains -       -      -       -       -        -        
- Excluding capital gains -       -      5,699 -       -        5,699

-       -      5,699 -       -        5,699
Net (loss) for the period after taxation (1,835) (1,555) -       (982) (4,740) (9,112)
Distribution during the period -       -      -       -       -        -        
Undistributed income/(loss) carried forward 126,280 66,269 67,728 (14,777) (181,175) 64,325

Undistributed income/(loss) carried forward
 - Realised income / (loss) 127,175 68,234 68,156 (15,768) (180,149) 67,648
 - Unrealised income/(loss) (895) (1,965) (428) 991 (1,026) (3,323)

126,280 66,269 67,728 (14,777) (181,175) 64,325

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Net assets value per unit at beginning of the period 116.6589   109.2786      106.5269     97.5732     89.6528   

Net assets value per unit at end of the period 116.0896   108.8127      107.5481     97.4103     89.2207   

The annexed notes 1 to 13  form an integral part of these �nancial statements.
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUNDS
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

Net assets at beginning of the period 567,711 213,561 781,272 588,715 143,692 732,407 934,804 160,553 1,095,357 710,524 60,281 770,805 1,801,149 (23,808) 1,777,341 4,602,903 554,279 5,157,182

Issuance of units:
NIAAP-I: 16,856 units / NIAAP-II: 17,510 units / 
NIAAP-III: 11,166 units / NIAAP-IV: 28,428 units / 
NIAAP-V: Nil units
- Capital value (at net asset value per unit at the 

beginning of the period) 2,243 -       2,243 2,162 -       2,162 1,309 -       1,309 3,084 -       3,084 -         -         -           8,798 -          8,798
- Element of income (177) (177) (172) -       (172) (99) (99) (245) (245) -         -         -           (693) -          (693)

Total proceeds on issuance of units 2,066 -       2,066 1,990 -       1,990 1,210 -       1,210 2,839 -       2,839 -         -         - 8,105 -          8,105

Redemption of units: 
NIAAP-I: 624,564 units / NIAAP-II: 715,128 units / 
NIAAP-III: 1,553,844 units / NIAAP-IV: 968,496 units / 
NIAAP-V: 3,430,704 units
- Capital value (at net asset value per unit at the 

beginning of the period) (83,092) -       (83,092) (88,306) -       (88,306) (182,090) -       (182,090) (105,066) -       (105,066) (338,536) -         (338,536) (797,090) -          (797,090)
- Element of loss 4,167 4,167 4,350 4,350 12,617 12,617 7,582 7,582 24,923 24,923 53,639 -          53,639

Total payments on redemption of units (78,925) - (78,925) (83,956) - (83,956) (169,473) - (169,473) (97,484) - (97,484) (313,613) - (313,613) (743,451) - (743,451)

Total comprehensive (loss) for the period -       (60,187) (60,187) -       (56,365) (56,365) -         (84,902) (84,902) -        (60,402) (60,402) -         (136,872) (136,872) -          (398,728) (398,728)
Distribution during the period -       (2,500) (2,500) -       (2,500) (2,500) -         (1,500) (1,500) -        (3,500) (3,500) -         -         -           -          (10,000) (10,000)
Net (loss) for the period less distribution -       (62,687) (62,687) -       (58,865) (58,865) -         (86,402) (86,402) -        (63,902) (63,902) -         (136,872) (136,872) -          (408,728) (408,728)

Net assets at end of the period 490,852 150,874 641,726 506,749 84,827 591,576 766,541 74,151 840,692 615,879 (3,621) 612,258 1,487,536 (160,680) 1,326,856 3,867,557 145,551 4,013,108

Undistributed income brought forward
 - Realised 154,351 88,841 98,385 44,701 136,104 522,382
 - Unrealised 59,210 54,851 62,168 15,580 (159,912) 31,897

213,561 143,692 160,553 60,281 (23,808) 554,279
Accounting income / (loss) available for distribution
- Relating to capital gains
- Excluding capital gains

-       -       -       -       -         -          
Net (loss) for the period after taxation (60,187) (56,365) (84,902) (60,402) (136,872) (398,728)
Distribution during the period (2,500) (2,500) (1,500) (3,500) -         (10,000)
Undistributed income / (loss) carried forward 150,874 84,827 74,151 (3,621) (160,680) 145,551

Undistributed income / (loss) carried forward
 - Realised income 208,490 137,807 149,461 51,654 (40,754) 506,658
 - Unrealised (loss) (57,616) (52,980) (75,310) (55,275) (119,926) (361,107)

150,874 84,827 74,151 (3,621) (160,680) 145,551

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Net assets value per unit at beginning of the period 133.0408 123.4823 117.1869 108.4838 98.6782    

Net assets value per unit at end of the period 121.8914 113.0329 107.7201 99.3090   91.0003    

The annexed notes 1 to 13  form an integral part of these �nancial statements.
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

CASH FLOW FROM OPERATING ACTIVITIES

Net (Loss)/Income for the period before taxation (1,835)       (1,555)    6,039       (982)          (4,740)         (3,073)       (60,187)     (56,365)    (84,902)     (60,402)   (136,872) (398,728)       
Adjustments
Net unrealised (diminution) on re-measurement 

as '�nancial assets at fair value through pro�t or loss' 895          1,965     428          (991)          1,026          3,323        57,616      52,980     75,310      55,275    119,926  361,107        
Amortisation of Formation Cost -           -        -           17             37              54             34            25           42            18           38          157              

(940)         410        6,467       (1,956)       (3,677)         304           (2,537)      (3,360)     (9,550)      (5,109)     (16,908)   (37,464)        
(Increase) / decrease in assets 
Investments 24,176      49,019   42,384      11,721       115,144      242,444     65,359      73,218     192,962    87,440    293,300  712,279        
Pro�t receivable (79)           (79)        (22)           43             (28)             (165)          93            48           39            50           (63)         167              
Other Receivable -           -        -           -            -             -            -           -          -           (2)           -         (2)                

24,097      48,940   42,362      11,764       115,116      242,279     65,452      73,266     193,001    87,488    293,237  712,444        
Increase / (decrease) in liabilities
Payable to NBP Fund Management Company Limited (124)         (146)       (209)         (172)          (367)           (1,018)       144          139         (1,479)      157         409        (630)             
Payable to Central Depository Company of Pakistan Limited - Trustee (1)             (4)          (4)             (2)              (17)             (28)            (21)           (15)          (12)           (16)          (33)         (97)               
Payable to Securities and Exchange Commission of Pakistan (419)         (423)       (609)         (448)          (1,008)         (2,907)       (728)         (577)        (1,025)      (476)        (490)       (3,296)          
Payable against investments -           -        -           -            -             -            -           -          -           -          -         -               
Accrued expenses and other liabilities (3)             (130)       143          51             (2)               59             96            (370)        495          722         (234)       709              

(547)         (703)       (679)         (571)          (1,394)         (3,894)       (509)         (823)        (2,021)      387         (348)       (3,314)          

Net cash (used in)/generated from operating activities 22,610      48,647   48,150      9,237        110,045      238,689     62,406      69,083     181,430    82,766    275,981  671,666        

CASH FLOW FROM FINANCING ACTIVITIES
Net receipts from issue of units -           -        -           -            -             -            2,066       1,990      1,210       2,839      -         8,105           
Net payments on redemption of units (23,292)     (41,291)  (73,217)     (38,129)      (126,125)     (302,054)    (78,925)     (83,956)    (171,750)   (95,494)   (313,613) (743,738)       
Distributions Paid -           -        -           -            -             -            (2,500)      (2,500)     (1,500)      (3,500)     -         (10,000)        
Net cash (used in) from �nancing activities (23,292)     (41,291)  (73,217)     (38,129)      (126,125)     (302,054)    (79,359)     (84,466)    (172,040)   (96,155)   (313,613) (745,633)       

Net increase/(decrease) in cash and cash equivalents during the period (682)         7,356     (25,067)     (28,892)      (16,080)       (63,365)     (16,953)     (15,383)    9,390       (13,389)   (37,632)   (73,967)        

Cash and cash equivalents at the beginning of the period 27,425      24,236   42,509      43,188       77,493        214,851     76,199      72,271     72,501      60,327    147,962  429,260        

Cash and cash equivalents at the end of the period 26,743      31,592   17,442      14,296       61,413        151,486     59,246      56,888     81,891      46,938    110,330  355,293        

The annexed notes 1 to 13  form an integral part of these �nancial statements.

--------------------(Rupees in 000)--------------------
----------(Rupees in 000)------------

 QUARTER ENDED SEPTEMBER 30, 2018   QUARTER ENDED SEPTEMBER 30, 2017 
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-I

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (Un-Audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

LEGAL STATUS AND NATURE OF BUSINESS      
      
NAFA Islamic Active Allocation Fund - I (the Fund) was established under a Trust Deed executed between NBP Fund Management Limited as Management Company 
and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on November 03, 2015 and was approved by the Securities 
and Exchange Commission of Pakistan (SECP) on November 13, 2015 under the Non-Banking Finance Companies and Noti�ed Entities Regulations, 2008 (the NBFC 
Regulations 2008).      
    
The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and 
Regulation) Rules, 2003 (the NBFC Rules)  through a certi�cate of registration issued by the SECP. The registered of�ce of the Management Company is situated at 7th 
Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi.The Management Company is a member of the Mutual Funds Association of Pakistan 
(MUFAP).      
     
The Fund is an open-ended mutual fund and is listed on the Pakistan Stock Exchange. During the period, the Fund has offered four plans namely NAFA Islamic Active 
Allocation Plan – I (NIAAP - I), NAFA Islamic Active Allocation Plan – II (NIAAP - II) NAFA Islamic Active Allocation Plan – III (NIAAP - IIII), NAFA Islamic Active 
Allocation Plan – IV (NIAAP - IV) and NAFA Islamic Active Allocation Plan – V (NIAAP - V) in which the offer of units is discontinued after the end of the subscription 
period. However, the subscription in units may be reopened for fresh issuance by the Management Company with prior approval of the SECP after intimation to the 
Trustee. The units of the plans are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorized as an Open-End "Shariah Compliant 
Fund of Funds" as per the criteria laid down by the SECP for categorization of Collective Investment Schemes (CIS).      
   
The objective of the Fund is to provide investors an opportunity to earn attractive return from an actively managed portfolio of shariah compliant equity fund and 
income fund. Investors of the Fund may hold different types of Allocation Plans and may invest in any one or more of the available allocation plans. The allocation 
plans can dynamically switch between equity asset class (NAFA Islamic Active Allocation Equity Fund) and moderate risk income asset class (NAFA Active Allocation 
Riba Free Savings Fund) and Bank Deposits. The Management Company may also invest in any other Collective Investment Schemes available to it with the prior 
approval of the SECP.      
  
The Pakistan Credit Rating Agency (PACRA) has assigned an asset manager rating of "AM1" to the Management Company.

1
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Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as a Trustee of the Fund. The Fund property of different 
types of allocations plans are accounted for and maintained separately in the books of accounts which collectively constitute the Fund property of the Scheme. 
      
BASIS OF PREPARATION      
      
Statement of Compliance      
      
These �nancial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting 
standards applicable in Pakistan comprise of:      
     
 -     International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB) as noti�ed under the Companies Act, 2017; 
    
 -     Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and   
    
 -     Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Noti�ed  
        Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust Deed.      
      
Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regula-
tions and requirements of the Trust Deed differ from the IFRS, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Compa-
nies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed. The disclosures made in these condensed 
interim �nancial statements have, however, been limited based on the requirements of the International Accounting Standard 34, Interim Financial Reporting.  
    
SUMMARY OF ACCOUNTING POLICIES      
      
Except as described below, the accounting policies applied in these unaudited condensed interim �nancial statements are the same as those applied in the Fund’s 
annual audited �nancial statements for the year ended June 30, 2018.      
      
IFRS 9: Financial Instruments (“IFRS 9”):      
Effective July 1, 2018, the Fund adopted IFRS 9, which sets out requirements for recognition and measurement, impairment, derecognition, and general hedge 
accounting. This standard simpli�es the classi�cation of a �nancial asset as either at amortized cost or at fair value as opposed to the multiple classi�cations which 
were permitted under IAS 39. This standard also requires the use of a single impairment method as opposed to the multiple methods in IAS 39. The approach in IFRS 
9 is based on how an entity manages its �nancial instruments in the context of its business model and the contractual cash �ow characteristics of the �nancial assets. 
Impairment of �nancial assets is based on an expected credit loss (“ECL”) model under IFRS 9, rather than the incurred loss model under IAS 39. However, SECP vide 
its letter to MUFAP dated November 21, 2017 relaxed the applicability of IFRS 9 impairment requirements for debt securities on mutual funds and deferred it till 
further instructions. The standard also adds guidance on the classi�cation and measurement of �nancial liabilities.

There was no material impact of transition to IFRS 9 on the Fund’s �nancial position at July 1, 2018.      

2
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NIAAP I NIAAP II NIAAP III NIAAP IV NIAAP V Total NIAAP I NIAAP II NIAAP III NIAAP IV NIAAP V Total

4 INVESTMENT

'Financial assets at fair value through pro�t or loss

     -Units of mutual funds 4.1    328,698  334,142  603,805  484,611    686,913       2,438,169  353,768     385,128         646,616     495,342   803,083         2,683,937  

4.1 Investment in mutual funds - related parties

4.1.1 NAFA Islamic Active Allocation Plan I

NAFA Islamic Active Allocation Equity Fund  16,119,727                   -                    -       6,129,244 9,990,483        113,317       111,611     32.17              33.96            

NAFA Active Allocation Riba Free Saving Fund  16,398,814       7,277,645                  -       2,302,227 21,374,232      216,276       217,087     62.57              66.04            

31,364,715     329,593      328,698    95                   100              

Carrying value as at September 30, 2018 329,593    

4.1.2 NAFA Islamic Active Allocation Plan II

NAFA Islamic Active Allocation Equity Fund  16,279,951                   -                    -   5,477,203    10,802,748      122,530       120,685     33.66               36.12            

NAFA Active Allocation Riba Free Saving Fund  19,233,113       6,676,704                  -   4,893,080    21,016,737      213,577       213,457     59.53               63.88            

31,819,485     336,107      334,142    93                   100              

Carrying value as at September 30, 2018 336,107    

….…………%......................
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4.1.3 NAFA Islamic Active Allocation Plan III

NAFA Islamic Active Allocation Equity Fund    7,478,189                   -                    -                    -   7,478,189        84,821         83,544       13.61               13.84            

NAFA Active Allocation Riba Free Saving Fund  53,897,945       2,194,832                  -   4,868,325    51,224,452      519,412       520,261     84.77               86.16            

58,702,641     604,233      603,805    98                   100              

Carrying value as at September 30, 2018 604,233    

4.1.4 NAFA Islamic Active Allocation Plan IV

NAFA Islamic Active Allocation Equity Fund  17,295,890                   -                    -     14,553,555 2,742,335        31,105         30,637       6.19                 6.32              

NAFA Active Allocation Riba Free Saving Fund  28,701,435     16,968,957                  -   972,492       44,697,900      452,515       453,974     91.73               93.68            

47,440,235     483,620      484,611    98                   100              

Carrying value as at September 30, 2018 483,620    

4.1.5 NAFA Islamic Active Allocation Plan V

NAFA Islamic Active Allocation Equity Fund  37,867,800                   -                    -     17,186,070 20,681,730      234,583       231,050     30.93               33.64            

NAFA Active Allocation Riba Free Saving Fund  35,839,698     17,530,380                  -   8,486,179    44,883,899      453,356       455,863     61.02               66.36            

65,565,629     687,939      686,913    92                   100              

Carrying value as at September 30, 2018 687,939    
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Note

NIAAP I NIAAP II NIAAP III NIAAP IV NIAAP V TOTAL NIAAP I NIAAP II NIAAP III NIAAP IV NIAAP V TOTAL
5 ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration 86            86            95           87          84          438          170 170 170 170 170             850       
Bank charges 59            66            27           115        21          288          47 72 30 80 9                 238       
Pakistan stock exchage 11            11            10           10          2            44            17 16 7 6 6                 52         
Printing charges 68            58            18           40          15          199          70 60 21 20 18               189       
With-Holding Tax payable 19            18            21           26          21          105          49 126 69 11 7                 262       
Shariah Advisor fee 148         148          124         148        148        716          99 99 99 99 99               495       
Provision for Sindh Workers Welfare Fund 7 4,843      3,957      3,941     1,740     -         14,481     4844 3957 3816 1740 -             14,357  
Others 90            52            149         38          43          372          30 28 29 28 28               143       

5,324       4,396        4,385       2,204     334        16,643     5,326         4,528     4,241     2,154     337             16,586  

6 CONTINGENCIES AND COMMITMENTS

There were no contingencies outstanding as at September 30, 2018 and June 30, 2018.

7 PROVISIONS FOR SINDH WORKER'S WELFARE FUND

As a consequence of the 18th amendment to the Constitution of Pakistan, in May 2015 the Sindh Workers’ Welfare Fund Act, 2014 (SWWF Act) had been passed by the Government 
of Sindh as a result of which every industrial establishment located in the Province of Sindh, the total income of which in any accounting year is not less than Rs 0.50 million, was
required to pay Sindh Workers’ Welfare Fund (SWWF) in respect of that year a sum equal to two percent of such income. The matter was taken up by the MUFAP with the Sindh
Revenue Board (SRB) collectively on behalf of various asset management companies and their CISs whereby it was contested that mutual funds should be excluded from the ambit of
the SWWF Act as these were not industrial establishments but were pass through investment vehicles and did not employ workers. The SRB held that mutual funds were included in
the de�nition of �nancial institutions as per the Financial Institution (Recovery of Finances) Ordinance, 2001 and were, hence, required to register and pay SWWF under the SWWF
Act. Thereafter, MUFAP had taken up the matter with the Sindh Finance Ministry to have CISs / mutual funds excluded from the applicability of SWWF. In view of the above
developments regarding the applicability of SWWF on CISs/mutual funds, the MUFAP recommended that as a matter of abundant caution provision in respect of SWWF should be
made on a prudent basis with effect from the date of enactment of the SWWF Act, 2014 (i.e. starting from May 21, 2015).

_________________Un-Audited_________________
SEPTEMBER 30,2018

_______________Audited_______________
JUNE 30,2018

In the repealed Companies Ordinance, 1984 and the now applicable Companies Act, 2017, mutual funds have not been included in the de�nition of "�nancial institutions". The
MUFAP has held the view that SWWF is applicable on asset management companies and not on mutual funds.
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NIAAF-I

NIAAP I      0.9199 

NIAAP II      0.7561 
NIAAP III      0.4892 

NIAAP IV      0.2822 

NIAAP V               -   

8 TAXATION

9 EARNINGS PER UNIT

10 Total Expense Ratio

11 TRANSACTIONS WITH CONNECTED PERSONS

11.1

The Fund's income is exempt from income tax as per Clause 99 of Part I of the Second Schedule of the Income Tax Ordinance, 2001 subject to the condition that not less than 90%

of its accounting income for the year, as reduced by capital gains whether realised or unrealised is distributed amongst the unit holders (excluding distribution made by issuance of

bonus units). The Fund intends to distribute such accounting income for the year ended June 30, 2019 to its unit holders. Accordingly, no provision in respect of taxation has been

made in these �nancial statements.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted average units for calculating EPU is not practicable.

Total Expense ratio (all the expenses incurred during the period divided by Average net assets value for the period) is 0.52%,0.49%, 0.52%, 0.55% and 0.49% p.a. including 0.11%,
0.11%, 0.19%, 0.12% and 0.12% representing government levies on collective Investment schemes, of NIAAP I, NIAAP II, NIAAP III, NIAAP IV and NIAAP V respectively, such as
Sales tax, Worker’s Welfare Fund and Securities & Exchange Commission of Pakistan fee for the period.

Connected persons include NBP Fund Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee, National Bank of
Pakistan and Alexandra Fund Management Pte. Limited being the sponsors, NAFA provident Trust Fund being the employee contribution plan of the Management Company, other

collective investment schemes managed by the Management Company and directors and of�cers of the Management Company.

Provision
  ( in Million)

Per Unit Impact

SEPTEMBER 30,2018

Per Unit 
Impact

Provision
  ( in Million)

SEPTEMBER 30,2017

                 4.843 

                 3.957 
                 3.941 

                 1.740 

                        -   

                       1.6203 

                       1.2008 
                       0.6906 

                       0.3425 

                                -   

                        4.843 

                        3.957 
                        3.818 

                        1.740 

                               -   
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11.2

11.3

11.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the NBFC regulation and the Trust Deed. 

The transactions with connected persons are in the normal course of business, at contracted rates and terms determined in accordance with market rates.

Remuneration and front-end load payable to the Management Company is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively.

NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

11.5 Details of the transactions with connected persons are as follows:

NBP Fund Management Limited - Management Company
Remuneration of the Management Company 57           54           109          105           192          517                   150          135           214                  154                  388                  1,041           
Sindh sales tax on remuneration of the Management Company 7             7             14            14             25            67                     20            18             28                    20                    50                    136              
Accounting and operational charges to the Management Company 90           96           163          131           209          689                   178          161           243                  174                  398                  1,154           
Preliminary expenses and �oatation costs -         -          -          17             37            54                     34            25             42                    18                    38                    157              

Central Depository Company of Pakistan Limited - Trustee
Remuneration 76           81           137          110           175          579                   178          161           241                  174                  362                  1,116           
Sindh sales tax on remuneration of Trustee 10           10           18            14             23            75                     23            21             31                    23                    47                    145              

Investment in NAFA Islamic Active Allocation Equity Fund
Units purchased: -         -          -          -            -           -                    6,762       6,216        8,831               6,488               14,119             42,416         

- Nil Units (2017: 568,655) units (NIAAP - I), 
-Nil Units (2017: 522,711) units (NIAAP - II),
- Nil Units (2017: 742,577) units (NIAAP - III), 
- Nil Units (2017: 545,573 units (NIAAP - IV), 
- Nil Units (2017: 1,187,307 units (NIAAP - V), 

Units sold: 66,329    59,157    -          158,629    186,770   470,885            152,807   169,761    269,165           174,735           299,764           1,066,232    
- 6,129,244 (2017: 12,093,266) units (NIAAP - I), 
- 5,477,203 (2017:13,378,260) units (NIAAP II),
-Nil (2017: 21,442,701) units (NIAAP - III)
- 14,553,555 (2017: 13,886,921) units (NIAAP - IV)
- 17,186,070 (2017: 24,673,857) units (NIAAP - V)

Cash distributions during the period -         -          -          -            -           -                    6,762       6,216        8,831               6,488               14,119             42,416         

Investment in NAFA Active Allocation Riba Free Savings Fund
Units purchased: 68,641    62,828    6,982       163,197    165,504 467,152            108,558   118,026    159,115           109,629           70,709             566,037       

- 6,840,634 (2017: 10,794,169) units (NIAAP - I), 

- 6,259,923 (2017: 11,737,547) units (NIAAP II),
- 696,846 (2017: 15,827,741) units (NIAAP - III), 
- 16,256,159 (2017: 10,900,011) units (NIAAP - IV)
- 16,493,511 (2017: 7,033,095) units (NIAAP - V)

  QUARTER ENDED SEPTEMBER 30, 2017 

-------------------------(Rupees in 000)-----------------------

  QUARTER ENDED SEPTEMBER 30, 2018 

----------------------Un-audited-----------------------
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NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

Units sold: 23,200    49,400    48,896     9,800        85,800     217,096            18,500     18,000      73,300             17,274             47,309             174,383       
- 2,302,227 (2017: 1,833,916) units (NIAAP - I), 
- 4,893,080 (2017: 1,787,612) units (NIAAP - II),
- 4,868,325 (2017: 7,301,549) units (NIAAP - III), 
- 972,492     (2017: 1,714,660) units (NIAAP - IV) 
- 8,486,179 (2017: 4,693,372) units (NIAAP - V)

Hamdard Laboratories (Waqf) Pakistan (Unit Holder with more 
than 10% holding)

Units issued: -         -          -          -            -           -                    356          577           360                  -                  -                  1,293           
- Nil (2017: 2,903) units (NIAAP - I),
- Nil (2017: 5,077) units (NIAAP - II), 
- Nil (2017:3,325) units (NIAAP - III), 

Employees of the Management Company
Units issued: -                    1              -           -                  1                      -                  2                  

- Nil (2017: 5) units (NIAAP - I), 
- Nil (2017: 8) units (NIAAP - IV)

Units redeemed: -         -          -          149      -           149                   -           -           -                  -                  -                  -              
- 1,534 units (NIAAP IV)

BankIslami Pakistan Limited - Common Directorship
Pro�t income 501         500         780          669 1,111       3,561                910          897           1,174               793                  -                  3,774           

  QUARTER ENDED SEPTEMBER 30, 2017 

-------------------------(Rupees in 000)-----------------------

  QUARTER ENDED SEPTEMBER 30, 2018 

----------------------Un-audited-----------------------

NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

11.6 Amounts outstanding as at period end

NBP Fund Management Limited - Management Company
Management remuneration payable              21                  22                  31              26              66             166 22                       26                  44                 44                         85                    221             
Sindh sales tax payable on remuneration                3                    3                    4                4              19               33 3                          3                     6                    6                            11                      29               
Federal excise duty payable on remuneration              78                  40                    5              -                -               123 78                       40                  5                    -                       -                  123             
Accounting and operational charges payable              89                  96                163            131            209             688 213                     237               357              282                      554                 1,643          
Sales load payable to the Management Company               -                     -                     -           1,640            933          2,573 -                    -               -               1,640                   943                 2,583          
Federal excise duty payable on sales load         3,002             2,698             2,993              -                -            8,693 3,002               2,698          2,993          -                       -                  8,693          
Preliminary expenses and floatation costs payable               -                     -                     -                -                -                 -   -                    -               -               -                       -                  -              
Other payable to the Management Company              25                  25                  25              15              20             110 25                       25                  25                 15                          20                    110             

_________________Un-Audited_________________
SEPTEMBER 30,2018

_________________Audited_________________
JUNE 30,2018

-----------------------------------(Rupees in 000)------------------------------
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NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total NIAAP-I NIAAP-II NIAAP-III NIAAP-IV NIAAP-V Total

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable              25                  25                  44              35              55             184                26             29             48                  38               71 212             
Sales tax payable                3                    3                    6                5                6               23                  3               4               6                    5                 9 27               

NAFA Islamic Active Allocation Equity Fund
Investment of: 111,611    120,685        83,544          30,637 231,050      577,527       182,838    184,655      84,821         196,179      429,516 1,078,009   

-  9,990,483 (2018: 16,119,727) units (NIAAP -  I), 
-  10,802,749 (2018: 16,279,951) units (NIAAP -  II),
-  7,478,189 (2018: 7,478,189) units (NIAAP -  III), 
-  2,742,334 units (2018 : 17,295,890) units (NIAAP -  IV) and
-  20,681,730 units (2018: 37,867,800) units  (NIAAP -  V)

NAFA Active Allocation Riba Free Savings Fund
Investment of:     217,087         213,457         520,261     453,974     455,863   1,860,642       170,930    200,472    561,794         299,164      373,568 1,605,928   

-  16,589,085 (2018: 16,398,814) units (NIAAP -  I), 
- 15,573,263 (2018:  19,233,112) units (NIAAP -  II),
-  20,928,726 (2018: 53,897,945) units (NIAAP -  III), 
-  16,185,939 units (2018: 28,701,435) units (NIAAP -  IV) and
-  31,814,089 units (2018: 35,839,698) units (NIAAP -  V)

Ha mda rd La bora torie s (Wa qf) Pa kista n (Unit Holde r with more  
tha n 10 % holding)

Units held:     116,539         175,506         269,246       50,146              -        611,437       117,110    176,257    266,690                   -                 -   560,057      
-  1,003,870 (2018: 1,003,870) units (NIAAP -  I),
-  1,612,918 (2018: 1,612,918) units (NIAAP II) , 
-  2,503,495 (2018: 2,503,495) units (NIAAP III)
-  514,795  units (NIAAP IV)

PSOCL-  Ma na ge me nt Employe e s Pe nsion Fund (Unit Holde r with 
more  tha n 10 % holding) *

Units held:       60,183                   -                     -                -                -          60,183         60,478              -               -                     -                 -   60,478        
- 518,415 (June 2018: 518,415) units (NIAAP - I),

Zulqa rna in Na wa z Cha ttha  (Unit Holde r with more  tha n 10 % holding) *
Units held:       51,579                   -                     -                -                -          51,579         51,832              -               -                     -                 -   51,832        

-  444,307 (June 2018: 444,307 units (NIAAP - I),

Globa l Te c hnologie s & Se rvic e s (Unit Holde r with more  tha n 10 % holding) *
Units held:               -             42,875              -          42,875                 -        43,058             -                     -                 -   43,058        

-  394,023 (June 2018: 394,023) units (NIAAP -  II),

Employe e s of the  Ma na ge me nt Compa ny
Units held:              60                   -                     -                -                -                 60                61              -               -                  150               -   211             

-  519 (June 2018: 519) units (NIAAP -  I),
-  Nil (June 2018: 1,534) units (NIAAP -  IV),

Ba nkIsla mi Pa kista n Limite d -  Common Dire c torship
Balance with bank       24,203           29,727           16,508       11,554       57,726      139,718  25,588          23,374       41,679       41,263            74,509       206,413       
Profit receivable            185                230                308            185            399          1,307 110             150          296          225               393             1,174           

_________________Un-Audited_________________
SEPTEMBER 30,2018

_________________Audited_________________
JUNE 30,2018

-----------------------------------(Rupees in 000)------------------------------
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Chief Financial Of�cer                           Chief Executive Of�cer                            Director

For NBP Fund Management Limited
(Management Company)

12 DATE OF AUTHORISATION FOR ISSUE

13 GENERAL

13.1 Corresponding �gures have been rearranged or reclassi�ed, where necessary, for the purposes of better presentation. Except mentioned in Note no. 3,
no signi�cant rearrangement or reclassi�cation was made in these condensed interim �nancial statements during the current period.

These �nancial statements were authorised for issue by the Board of Directors of the Management
Company on October 30, 2018.

13.2 Figures have been rounded off to the nearest thousand Rupee unless otherwise stated.






