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Meszan Financial Planning Fund of Funds invests in %
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Funds in line with the risk tolerance of the investor and
in doing so, it strives to generate returns on investment
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REPORT OF THE FUND MANAGER
FOR THE PERIOD / YEAR ENDED JANUARY 11,2018, MARCH 30, 2018 AND JUNE 30, 2018

Type of Fund
Open-end Shariah Compliant (Islamic) Fund of Funds Scheme.

Objective
The fund aims to generate returns on Investments as per respective Allocation Plans by investing in Shariah Compliant
Fixed Income and Equity Mutual Funds in line with risk/return preference of the investor.

Strategy and Investment Policy
MFPF has five Allocation Plans which allow investors to invest according to their risk tolerance levels,

The Aggressive Allocation Plan

This Allocation Plan is suitable for Investors having a relatively higher risk tolerance and/or wish to save for long term.
It shall invest at least 65% of its net assets in Shariah Compliant Equity Funds, while the remaining portion is allacated
to Shariah Compliant Fixed Income Funds.

The Moderate Allocation Plan

This Allocation Plan is suitable for Investors having a relatively moderate risk tolerance and/or wish to save for medium
to long term. It shall invest at least 45% of Its net assets In Sharlah Compliant Equity Funds, while the remaining portion
Is allocated to Shariah Compllant Fixed Income Funds

The Conservative Allocation Plan

This Allocation Plan is suitable for Investors having a relatively low risk tolerance and/or wish to save for short to
medium term. It shall invest at least 20% of its net assets in Shariah Compliant Equity Funds, while the remaining
portion is allocated to Shariah Compliant Fixed Income Funds,

Meezan Asset Allocation Plans -1 & IV (MAAP | & IV)

These are closed end Plans which are suitable for Investors having a relatively moderate risk tolerance and/or wish
to earn a relatively higher return over the medium term. These can switch exposure between Shariah compliant equity
and fixed Income mutual funds without any minimum or maximum limits, subject to expectations regarding the
market performance.

In line with these different allocation plans, the benchmarks are also a combination of KSE Meezan Index 30's
performance and average 6 month Islamic bank deposits as per the following detall:
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Aggressive Allocation Plan

Moderate Allocation Plan Weighted avg. return of KMI 30 Index and
Conservative Allocation Plan Fixed Income/ Money Market Scheme as per
Meezan Asset Allocation Plan - | actual allocation.

Meezan Asset Allocation Plan - IV

Performance Table with Benchmark

Returns - FY18
MFPF - Aggressive -11.96%
Benchmark -6.43%
MFPF - Moderate -6.81%
Benchmark -3.25%
MFPF - Conservative -1.60%
Benchmark -0.31%
MFPF - MAAP la -6.11%
Benchmark -4.68%
MFPF - MAAP V34 -13.83%
Benchmark -7.08%

# The Plan was launched on July 10, 2015
# The Plan was launched on May 23, 2016

Aggressive Allocation Plan

The Aggressive Allocation Plan posted a total loss of Rs. 70 milllon in FY18 as compared te a total Income of Rs. 88
million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 9 million and Rs. 62 million
respectively. After accounting for expenses of Rs, 2 million, the Fund posted a net loss of Rs, 72 million, The net assets
of the Fund as at June 30, 2018 were Rs. 497 million as compared to Rs. 622 million at the end of last year depicting
a decline of 20.10%.

Moderate Allocation Plan

The Moderate Allocation Plan posted a total loss of Rs. 26 million in FY18 as compared to a total income of Rs. 73
million |ast year. Total loss comprised of realized and unrealized loss on investments of Rs. 7 million and Rs. 18 million
respectively. After accounting for expenses of Rs. 1 million, the Fund posted a net loss of Rs. 27 million. The net assets
of the Fund as at June 30, 2018 were Rs. 309 million as compared to Rs. 408 million at the end of last year depicting
a decline of 24.26%.

Conservative Allocation Plan

The Conservative Allocation Plan posted a total loss of Rs. 6 million In FY18 as compared to a total income of Rs. 46
million last year. Total loss comprised of realized and unrealized loss on investments of Rs. 3 million each. After
accounting for expenses of Rs. 1 million, the Fund posted a net loss of Rs. 7 million. The net assets of the Fund as at
June 30, 2018 were Rs. 290 million as compared to Rs, 413 million at the end of last year depicting a decline of 29.78%.
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Meezan Asset Allocation Plan - 1 (MAAP-1)
Meezan Asset Allocation Plan-| posted a total loss of Rs. 62 million during FY18. Total loss comprised of realized and
unrealized loss on Investments of Rs. 53 milllon and Rs. 10 milllon respectively while back end load income contributed
Rs. 0.245 million to the income. After accounting for expenses of Rs. 3 million, the Fund posted a net loss of Rs. 65
million. The net assets of the Fund as at June 30, 2018 were Rs. 829 million as compared to Rs. 1,251 million at the end
of last year depicting a decrease of 33.73%.

Meezan Asset Allocation Plan - Il (MAAP-1)

Meezan Asset Allocation Plan-ll posted a total loss of Rs. 135 million from July 01, 2017 to January 11, 2018. Total loss
comprised of realized loss on investments of Rs, 135 million. After accounting for expenses of Rs. 1 million, the Fund
posted a net loss of Rs. 136 milllon. The net assets of the Fund as at January 11, 2018 were Rs. 690 million as compared
to Rs. 978 million at the end of last year i.e. June 30, 2017 depicting a decline of 29.44%,

Meezan Asset Allocation Plan - il (MAAP-III)

Meezan Asset Allocation Plan-lll posted a total loss of Rs. 355 million from July 01, 2017 to March 30, 2018, Total loss
comprised of realized loss on investments of Rs. 356 million. After accounting for expenses of Rs. 6 million, the Fund
posted a net loss of Rs. 361 million. The net assets of the Fund as at March 30, 2018 were Rs. 2,190 million as compared
to Rs. 2,923 miillion at the end of last year i.e. June 30, 2017 depicting a decline of 25.07%.

Meezan Asset Allocation Plan - IV (MAAP-IV)

Meezan Asset Allocation Plan-IV posted a total loss of Rs. 23 million during FY18. Total loss comprised of realized and
unrealized loss on investments Rs. 50 million and Rs. 49 million respectively while back end load income contributed
Rs. 0.032 million to the income. After accounting for expenses of Rs, 2 million, the Fund posted a net loss of Rs, 101
million. The net assets of the Fund as at June 30, 2018 were Rs. 508 million as compared to Rs. 860 million at the end
of last year depicting a decline of 40.93%.

Distributions
There is NIL distribution by the Fund during the fiscal year ended June 30, 2018.

Breakdown of unit holdings by size
(As on June 30, 2018)

Bresikdown of unit holdings by sixe
Moderate | Comservative | MAAP | MAARN | MAARMN | MAAPV
— [ S |
No. of investors — - —
i
1-9,999 511 | 300 238 190 - | 55
10,000 - 49,999 50 &3 60 108 = - n
50,000-99,999 5 7 1 15 : - | 19
100,000 - 499,999 3| 7 7 13 = =l 14
500,000 and above 4| 1 1 4 E - | 3
Total 573 378 n7 330 - E | 162
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Meezan Bank

Report of the Shari’ah Advisor — Meezan Financial Planning Fund
of Funds

August 3, 2018/ Dhu Al-Qi'dah 20, 1439

Alhamdulillah, the period from July 01, 2017 to June 30, 2018 was the sixth year of operations
of Meezan Financial Planning Fund of Funds (MFPFOF) under management of Al Meezan
Investment Management Limited (Al Meezan). We, Meezan Bank Limited, are the Shariah
advisors of the Fund and are issuing the report in accordance with clause 6.2.7 of the Trust Deed
of the Fund. The scope of the report is to express an opinion on the Shariah compliance of the
Fund’s activity.

In the capacity of Shari'ah Advisor, we have prescribed criteria and procedure to be followed in
ensuring Shari’ah compliance in every investment.

It is the responsibility of the management company of the fund to establish and maintain a
system of internal controls to ensure Shari'ah compliance in line with the Shari'ah gnidelines. Our
responsibility is to express an opinion, based on our review, to the extent where such compliance
can be objectively verified. A review is limited primarily to inquiries of the management
company’s personnel and review of various documents prepared by the management company
to comply with the prescribed criteria.

In light of the above, we hereby certify that:

i We have reviewed and approved the modes of investments of MFPFOF in light of the
Shari’ah guidelines.

ii. All the provisions of the scheme and investments made on account of MFPFOF by
Al Meezan are Shari’ah compliant and in accordance with the criteria established.

iii. On the basis of information provided by the management, all the operation of
MFPFOF for the year ended June 30, 2018 have been in compliance with Shar’ah

principles.

May Allah bless us with best Tawfeeq to accomplish His cherished tasks, make us successful in
this world and in the Hereafter, and forgive our mistakes.

Dr%:hﬁ_mad Imran Ashraf Usmani
Fof4nd on behalf of Meezan Bank

Shariah Advisor

Meezan Bank Ltd.
Meezan House, C-25, Estate Avenue, SITE, Karachi - Pakistan,
Tel :(92-21) 38103500, Fax :(92-21) 36406049 www.meezanbanl.com
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block '8",

S.M.C.H.5., Main Shahra-e-Faisal,

Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020~ 23

URL: www.cdcpakistan.com
I Emall: info@cdcpak.com
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN FINANCIAL PLANNING FUND OF FUNDS

Report of the Trustee pursuant to Regulation 41(h) and Clause 9 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Financial
Planning Fund of Funds (the Fund) are of the opinion that Al Meezan Investment Management
Limited being the Management Company of the Fund has in all material respects managed the
Fund during the year ended June 30, 2018 in accordance with the provisions of the following:

(i)—— Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund:

(i)  The pricing, issuance and redemption of units are carried out in accondance with the
requirements of the constitutive documents of the Fund; and

(ili) The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi. September 25, 2018
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of Meezan Financial Planning Fund of Funds
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Meezan Financial Planning Fund of Funds (the Fund), which
comprise the statement of assets and liabilities as at June 30, 2018, and the income statement, statement
of comprehensive income, statement of movement in unit holders’ funds and cash flow statement for the
period/vear ended January 11, 2018, March 30, 2018 and June 30, 2018, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Fund as at June 30, 2018, and of its financial performance, its cash flows and transactions for the
period/year then ended in accordance with the accounting and reporting standards as applicable in
Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Fund in
accordance with the International Ethiecs Standards Board for Accountants’ Code of Ethies for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Following are the key audit matters:

’ | *
| 13. | Key Audit Matters How the matter wa;i addressed in our |
i 0. | l audit
1 | Amendments to NBFC Regulations, 2008
(Refer note 3.11 to the annexed financial statements) We understood the requirements of the

o7 T i SECP notification and made inquiries from
The Securities and Exchange Commission of Pakistan through . o= anagement in respect of their

its nntiﬁcatiug [SRO 756511” ;017}3':]3;:"1 A;gust 3 éo 17 made ' 1, othodology for implementing the changes
certain amendments in the Non-Banking Finance Companies . ; ?
| | and Notified Entities Regulations, 2008, The impact of these ;:Ilél;mr:spect to: recording; of element of
| amendments have been incorporated in the financial g
| statements of the Fund for the year ended June 30, 2018. These We verified transactions on a test basis with
| amendments mainly include changes with respect to the underlving records of the reports
' recognition, measurement and presentation of “element of provided by the management to ensure their
income”, addition of certain disclosures with respect to 'Income compliance with the revised regulations.
| Statement' (relating to allocation of net income for the year) r
and 'Statement of Movement in Unit Holders' Fund'.

W~

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +02 (21) 32415007/32427938/32424740; <www.pwe.com/pk>

= KARACHI = LAHORE = ISLAMABAD
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S, Key Audit Matters : How the matter :::;ifddressed in our

The Fund has changed its accounting policy during the current | We verified disclosures relating to change in
year in respect of accounting for “element of income”  accounting policy to ensure that these are in
consequent to the issuance of the above mentioned notification. ' compliance with the applicable accounting
The change in accounting policy has been applied prospectively  and reporting framework.

from July 1, 2017 based on the clarification issued by the SECP.

With this change in accounting policy the element of income

| which was previously recognized as part of the income for the

| year in the Income Statement is now considered as a “capital .
contribution” and taken to the Statement of Movement in Unit

Holders’ Fund. Element of income is explained in note 3.11.

The above matters are significant accounting and regulatory
developments/ events for the mutual fund industry affecting
the financial statements for the current year and therefore we
considered these developments as key audit matter.

|
2 | Net Asset Value
| | (Refer notes 4 and 5 to the financial statements) We performed the following audit

i i foyit ' ures:
| The investments constitute the most significant component of | procedures

the net asset value. The investments of the Fund as at June 30, | = Tested the design and operating
2018 amounted to Rs 2.436 billion. effectiveness of the key controls for

, i g valuation of investments;
The proper valuation of investments for the determination of

NAV of the Fund as at June 30, 2018 was considered a high risk ' *  Obtained independent confirmations for
area and therefore we considered this as a key audit matter. verifying the existence of the investment
portfolio as at June 30, 2018 and

reconciled it with the books and records

| of the Fund. Where such confirmations
were not available, alternate audit

! procedures were performed; and
|

= Re-performed valuation to assess that
investments are carried as per the
valuation methodology specified in the
[ accounting policies.

l — S

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors of the Management Company for
the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Fund or to cease operations,
or has no realistic alternative but to do so.

Board of directors of the management company is responsible for overseeing the Fund's financial reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs as applicable in Pakistan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually cr
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

=  QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Fund to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with board of directors of the management company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide board of directors of the management company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with board of directors of the management company, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
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precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirement

Based on our audit, we further report that in our opinion the financial statements have been prepared in
all material respects in accordance with the relevant provisions of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008.

Other Matter

The financial statements of the Fund for the period/year ended October 27, 2016, March 24, 2017 and
June 30, 2017 were audited by another firm of Chartered Accountants who had expressed an unmodified
opinion thereon vide their report dated August 24, 2017.

The engagement partner on the audit resulting in this independent auditor’s report is Salman Hussain.

()
Chartered Arcountants

Karachi
Date: September 19, 2018
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JANUARY 11,2018, MARCH 30, 2018 AND JUNE 30,2018

Asat Asut
3 March
As at Juna 30, 2018 11,2018 30,2018
Aggressive  Moderste  Conservathve MARPS TRAAPY Totsl MAAR MAAPEI
MO = (PR TDDD) e
Astets
Balances with banks 4 3,899 2,965 9,841 5,204 2932 24,841 3,037 B 715
Ivestments 5 497,702 309,708 200 507 B35,526 510,148  2.455,961 - -
Receivable against corversion of units 1 13 56 - 70 - -
Recetvable against saje of investments - net = e = = 5,000 5,000 707,643 243,71
[Profit acorued on balances with banks 4 19 14 12 L] ] 136 07
Total sasats 501,606 3708 2,792 Bad, 742 518127 2465972 710816 2133033
Llabiikdes
Fayzble to Al Meezan investment Managemeant
Limited - Management Company 7 a2 s 49 74 45 25 b 190
Fayable to Central Depository Company of
Paldstan Limited - Trustes S “ 5 N 4 a3 207 12 166
Fayable to Meezan Bank Limited i 15 1 - 18 - -
Paysble to the Securities and Exchange
Commission of Pakistan 9 518 3z 36 ! j:i-v ) GO0 2640 430 1.739
Payable on tedemption and conversion of units 184 e 143 4232 4,848 11,097 10,698
Actrued expenses and other lablifties ) 4,008 2,892 784 10808 5470 4,963 9247 30,089
Total liabliities 4871% 3,610 2304 11,828 10390 29N 20,816 42,582
Metassets 496,787 309,095 290,448 826,914 501,737 2433001 90000 2,190,151
Unitholders' fund (as per statemant attachedi 496,787 309,095 290468 828,914 S07.737 243300 620000 2,190,151
Contingendes and commitments n
(Mumbar of units)
Mumbrer of units in isne 7088186 4604290 4450352 147445680 10828240 13,799,997 431,603,023
{Rupaes]
Met assets vabue per unit 702849 671315 ﬂ.'l.lls SL6074 46,8997 50.0000 50.0000

The anne xed notes 1 to 26 form an integral part of these financlal statements.

For Al Meezan Investment Management Limited
(Management Company)

N\;(Mw (},ﬂl .

Mohammad Shoaib, CFA Syed Amir Ali Zaidi

Chief Executive

Director



STATEMENT OF ASSETS AND LIABILITIES
AS AT JANUARY 11,2018, MARCH 30, 2018 AND JUNE 30, 2018

Balances with banks

Investments

Preliminary expenses and floatation cost
Recelvabie agalnst conversion of unlts
Recelvable agalnst sale of Imestments - net
Profit receivable on saving accounts with banks
Total assets

Payable to Al Meszan Investment Management
Limited - Management Camparny

Payable to Central Depository Company of
Pakistan Umited - Trustee

Payable to Meezan Bank Limited

Payable to the Securities and Exchange
Commission of Pakistan

Payable on redemption and comversion of units

Dividend payable

Acerued expenses and other llabilities

Tertal lfabllities

Nat assots
Unithelders’ fund {as per statement attached)

Contingendes and commitments

Numbar of units bn lssus

Net assets valae per unit

(= S )

o

1

Meezan

The annexed notes 1 to 26 form an Integral part of these finandal statements.

- Fund of Funds
An at Asmt
October March
AsatJune 30, 2017 27,2016 24,2017
Aggrossive Modomate Conuervative MAAPY  MAAPYL  MAAPGH  MAAPV  Toll MCPPl  MCPPA
{Rupees In '000)
12,939 8239 2534 2009 55981 12841 2510 45453 1676547 3368527
628262 ADS094 408081 1266548 990376 2956838  B66SAT 7526048 - -
- - 157 - - - - 157

3 - 213 B - - . 2126 -
5000 33875 19000 = 5700 24700 = 88275 : :
2 24 ] 2 18 .5 90 a9 212 742 595
646206 449232 432019 1268575 1002062 2994609 B69568 7662271 1677285 3369122

' I
106 42 165 13 86 264 ?ﬁi 852 183 258
54 a2 38 95 73 20 64 576 107 9
3 - - - - - - ‘ 3 - -
01 477 | an 1330 982 3,003 B92|| 7706 509 2220
12138 35,568 16,013 300 11,103 35438 13| 110683 + +
298 %00 61 B - . E 1,261 z -
10872 4404 1922( 15425 1184 13,4 B163|| B5776| 19780| 42321
24072 #1473 18522 17283 24085 72068 9324 206857 20579 44990
622,134 407809 413397 1251312 977977 291541 850244 TASS414 1656710 334,132
622134 407809 413397 1251312 977977 2900541 360.344 7AS5 414 1656710 3324132
(Number of units)
7792766 5660027 6232476 20048260 15671463 47333000 15806163 33,134,195 66452548
S (Rupsas) .. . .. —

TOEI00 720400 663300 624100 624000 61ET00 544200 500000 50,0000

For Al Meezan Investment Management Limited
{(Management Company)

P

Mohammad Shoaib, CFA
Chief Executive

/.

Syed Amir Ali Zaidi
Director
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INCOME STATEMENT
FOR THE PERIOD / YEAR ENDED JANUARY 11, 2018, MARCH 30, 2018 AND JUNE 30, 2018

Incoms
Profit on balances with banks

Loss on sale of Investments

Back end load income

Net unreallsed diminution on
re-measurement of Investments classified
as Tinancial assets at falr value through
profit or foss'

Total Loss

Bxpanses

Remnuneration of Al Meezan Invesiment
Management Limited Management Company

Sindh Sales Tax on remuneration of the
Management Company

Allocated expenses

Remuneration of the Cepral Depository
Company of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Bxchange
Commission of Pakistan

Auditors' remuneration

Fees and subscription

Amaortisation of preliminary expenses and
fioatation costs

Transaction cost

Legal and Professional charges

Bank and settlement charges

Printing expenses

Total expenses

Nat loss from opemting activities

Element of Income / (loss) and capltal gains /
(losses) Induded In the prices of units Issued
less those in units redeemed - net

Nat loss for the year / period befors taxation

Tasarthon

Net loss for the year / perlod after taxation

a1

71

72
73

15

From
July 01, July 01,
3 70 2017t
Fortha pariod anded Juna 30,2018 11,2018 30,2018
Aggresive  Moderste  Comservative HAAP MAARY Vot MAAP-S MAAPH
[““ h m] ........................................ —
193 106 170 4350 43 a7 184 mn
193 106 170 450 43 967 184 Fall
{8,761} (7.421) (3:325) (52,989) | (50,439) || (123,005) || (134,973}  (355,667)
i % - 245 az 7 2 v
(81,900) 118,298) (2875) (&.713) (48.845) || (141,429) = -
[70,469) (25.681) (5/4830) 62.007) (99,204) (263,190) (134780] (354,556)
[
103 52 106 248 35 561 Fil 98
13 2 14 12 5 rE] 3 12
548 £ 333 e 831 | 2,780 452 1830
440 275 2068 748 510 2,241 357 1451
57 36 E L 7 65 m &6 189
518 324 316 882 600 2640 430 1738
&5 L a0 110 73 m 43 180
a5 22 22 60 39 178 3 o4
- - 157 - - 157 . -
- - 162 - 162 - -
5 3 3 9 6 % »
13 10 15 12 11 61 7 16
55 2 32 95 65 79 52 180
1850 1,162 1,341 3304 2,043 9,780 1,434 5,792
2318)  (26,843) (7471)  (65391) (101,247} (272970} (136214  (360,748)
{72.318) {26,843} 7arm) (85381) [101,247) (272.870) (136214)  (360.744)
(72.318) (26,843) {7,171) {65381) (101.247) (372.970) (136214)]  (360,749)

The annexed notes 1 to 26 form an Integral part of these financial staternents.

For Al Meezan Investment Management Limited
(Management Company)

Pt M

Mohammad Shoaib, CFA
Chief Executive

e

Syed Amir All Zaidi

Director



INCOME STATEMENT

Meezan
gund of Funds

FOR THE PERIOD / YEAR ENDED JANUARY 11, 2018, MARCH 30, 2018 AND JUNE 30,2018

ber  March
27,2016 24,2017

For the period ended June 30, 2017
Aggresslve Modersts Comsarvative MAAP.J MAAPH  MAAPJI  MAAP.V Tatal MCPP. WCPPA

Neta —— - ——— o ——— - [Rupass in '000) -
Incoma
Dividend income 36915 24421 2002 BO,738 59,138 171867 50871 445952 =
Profiton belances with banks 389 497 406 m F] m 315 2367 7 T4
Reversal of provision of Warkers' Wetfare Fund 2694 1,745 1452 . F = = 5891 = 1
Otherincome 36 20 = 7 = 5 - 68 B

40034 26583 23860 B0O16 59414 172174 51,197 45427 880 [

Gain on sale of Investments aony 53461 35369 TI6R7 37487 |In EIRE) 390,194 97417 395448
Back end load Income - e - 3 132 a4 5142 8240 43 3376
Net urmeaiised {diminution) / appredation on re-mesuement

of Investments 'dassified a5 ‘financial assets at falr value

thiough profitorloss’ 51 | (2583 oosefl 03mM@|  wsi0f  mages| anass|  edan|| amessel -
Tatal Incoma 81598 72985 46083  48e45 120028 546037 151803 133320 G440 400010
Exponsas
Remuneration of Al Meezan Imvestment Management Limited

Management Company 7 187 n ‘ 156 & 110 130 114 934 8
Sindh Sales Tax on remuneration of the Management

Company 72 1 2|, m 9 14 7 15 17 n 12
Allocated expenses 73 63 502 || 43| 139 103 3160 939 8,109 535 2337
Remuneration of the Cential Depository Company of ‘

Pakisian Limited - Trustes a1 489 388 | 343 1,082 9% 2444 76 8271 213 1801
Sirvdh Sales Taocon nemuneration of the Trushes B3 64 50 a5 141 104 118 a4 a6 54 34
Annuaifeesto the Secuites and Bxchange |

Commission of Pakistan 9 (0] a7 | 43 1330 882 3003 ) 7,706 509 2220
Auditors remunenation 13 F.| M 19 &8 48 5] 42 n y. | 128
Fees and subsaiption 8 15|| 13 42 3 2% 26 4] 12 &5
Amortisation of preliminary eperss and flostationasks. 6 - - 200 . = - - 200 - -
Transaction cost 12 = = 75 = - -l 75 -
Legal and professional charges 4 4| 3 13 9 2 5 &7 5 EL]
Barkand setiement chames 9 7 5 'S 4 f 10 ] %
Printing expenses 2 % 14 51 ' 115 FL 276 60 ™"
Provision for Sindh Wrkers' Welfare Fund 1380 W916] 1214 6,586 5415| 16339 261 F39n . 13681
Total expenses 5457 3590 2896 1,166 8785 25792 5513 63,201 17 a6
Nt incoms from opemting acthvitles. a4 59354 43,187 237480 1M243 230245 146,380 1270070 723 375254
Element of income / {losz) and capital galns £ {losses) inchuded

In prices of unts issued less these In units redesmed - nel 12260  (20263) 63m) (A0 (17Ds 62394 (17868)  (146005) (7599 (B80T
Nt incoimee for the year / perkod before tmation 4401 49,131 36886 203230 154152 457851 128414 1124065 6512 370494
Taxation 15 = - - = - - = -
et ircrms for tha yanr / parlod eiter torstion 94401 45,131 36886 203730 154152 AS7B51 128414 1124065 69124 370494

The annesxed notes | to 26 form an Integral part of these finandal statements.

For Al Meezan Investment Management Limited
(Management Company)

W\slred

Chief Executive

O

Mohammad Shoaib, CFA Syed Amir Ali Zaidi
Director

527



STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD / YEAR ENDED JANUARY 11,2018, MARCH 30, 2018 AND JUNE 30, 2018

From From

July 01, July01,

2017to0 2017 to0

January March

For the pariod ended June 30, 2078 11,2016 30,2008

Aggressive Modersie Conservafive MAAPY  MWAAPV  Totsl  MAAPY  BAAPI

(Rupees in '000)

et loss for the year / pariod after taation 228 {26843) AN} 65391 (10247 R7ze0) (136214) (360,743)
Other comprahensive income / floss) for the pariod / year

Total comprehensive (loss) | Income for the year/ period F2318) (26843) (A7) (65391) (100247) (Z2970) (136214) [(360,748)

From From

Juiy 01, Julyo1,

2018t0  2016to

Octobar Manrch

For the period ended June 30, 2017 27,2016 24,2007

Aggressive Moderate Conservelhe MAAPY  MAAP  MAAPHN  MAAPIV  Tolal  MCPPd  MCPP

{Rupees in '000]

Net Incaeme for tha periad / ysar after toxtlon 04401 49131 36886 203230 154152 457851 128414 1124065 69,124 370494

Other comprehensive income for the period / year - - - - - - - - - -

Total comprehensive Income for the year / pariod 94401 49131 36BE6 203230 154152 457851  12BAN4 1024065 69124 370494

Theannexed notes 1 to 26 form an Integral part of these finandal staternents.

For Al Meezan Investment Management Limited
(Management Company)

Mohammad Shoailb, CFA Syed Amir All Zaldl
Chief Executive Director
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Meezan

Financial
Fund of Funds

STATEMENT OF MOVEMENT IN UN ITHOLDERS FUNDS
FOR THE PERIOD / YEAR ENDED JANUARY 11,2018, MARCH 30, 2018 AND JUNE 30, 2018

Capital value
Uniistributed income / loss) camied forward
-Realised Income / (Joss)

-Unrealised Income / (loss)

Net assets at beginning of the period

mnits
ﬁmti‘l!lm bonus units,
Total proceseds on lssuance of units

Total paryments on redemption ofunits

Bermant of (income) / loss and capital (gains) / losses inchuded
In prices of units issued lass thoss In Units redesmed - net

Net realised gain on ssie of Investments
Unneafised o fapprmmm

urhﬁ'l]'ll!ﬂ
Netoﬂumm:'ﬂmﬂﬁlrﬂmm!pubd
Total h‘mmh'ﬁia)wfwi'd
Distribution during period
Mmfﬂmﬂhf‘:ﬁpﬁhm
Nt assets at end of the period
Rapresantad by
Capimalvalue
Undistributed income carmed forweand

= Reafised income / (loss)
- Unvealised (Joss} / income:

et asset value per unit & at beginning of the perod
Net asset value per unit as at end of the period

T A
DetoberT?, March24,

Pox i paciod | yeir snded Juna 30, 2077 ms | 2007
Aggreasive Modersts Conssrvaiive MAAPY  MAAPYI  NMAAP4I  HAAPV Total MCCPd  WCTP4
39082 /B TS N5 BBISIS 2755602 451666 GOSOSAL 1362934 3051957
107,245 66828 1 24832 6913 413 41877 (3726
18462 4508 (4105 43914 18360 74917 &32M 170835 (11590

1.091,765 - - - - - - || 109,788 - -
- || ssa130 - - - - - || 956130 - -
- || o13mE B - - - - B

- - - || 26245 - - - - - -
- - - - - - || 939583 - || #1878
. = E - || 2 - - 2w - &
- - - B - 67317 - 673 - =
- 3 = . 427553 || 427552 - .
ToELTEE 9561300 GIIME 2545 26331 AA1Y  AWESY 350BEA0  MAORT A7
= S 867902 > = - . 857,002 = 2
. : - || 255008 2 s - | 285008 - -
: - - - || s - = || 1053 - -
3 . = - - | axgsss - || 4ames3 - 2
- - - - - - 212083 || N20EY - -
= - = | = el el e -l sesall -
o505 973230 BE7902 55088 VI0S31 AUABAR  VZORD I79R155 0 1555 B9
2260 20263 6301 M0 WO 623 17966 M6005 205 85800
60,117 53461 | 35,369‘ e e sagn| 3,31 ssuma| wa7| awaes
(2553 @058 (13146)|| 93510 82985 (| 27498 64423 ‘ 479559 . -
46837 || 2M8 | 14663 || 36013 || 33670 B7A31| 32860 || 254312 || QA293) || (4954)
@ | naen| Gsmn | Gud| s Gasm| Dwsal seowm)| ware)

£ 1 ! hm‘l | “_9’ 3 Tl ] * | ﬁ?@ gﬁﬁ (
622134 4M7809 413397 1251312 977977 2923541  B5024  TASSAN4 1656710 3334131
447919 298428  ISTI4 987898 VT4l 2339353 702632 5959745 16792m  33287%
185768 116532 100829 169904 117351 360 131 W00 257 595

2553) 7058 (13146 93510 62985 W

622134 _ 407809 413397 1251312 GMIST7 2522541 BG0244  TASSAM 1656710 3324132
Rupess Rupees FRupses Rupees  Ffupess Fupess  flupees Rupess  Pupeos
T30 653200 607100 540800 547500 540800 444200 S55400 500300
79530 _ T20A00 663300 _ G2A100 624000 618700 _ 544200 500000 500000

The anmexed notes 1 to 26 form an integral part of these financl stetements.

For Al Meezan Investment Management Limited

W\slrd

Mohammad Shoaib, CFA
Chief Executive

{(Management Company)

0

Syed Amir All Zaidi
Director
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KL

CASH FLOW STATEMENT
FOR THE PERIOD / YEAR ENDED JANUARY 11, 2018, MARCH 30, 2018 AND JUNE 30,2018

Fram From
Julyol,  Julyo1,
2017to  2017to
January March
For the period ended June 30,2018 11,2018 30,2018
Aggressive  Moderats Comervative  MAAP MAAPLY Total MAARYl  MAAREI
Moty ——o o o e o F epemne0) ———— o o
CASH FLOWS FROM OPERATING ACTIVITIES
Net {ioss) / income for the period before taation 72318) (26,843) 7.1} 65391) (101,247 @ETRS0) {135,214) (360,748)
Adjustments for
Net unreslised diminution on E-measurement
of irvestmants dassifiad as financal assets
i fiir value thraugh profit or loss 5 61,900 8,296 2475 8713 48,345 41,429 - -
Amartisation of preliminary expanses
ard fluatation costs & - - 157 - - 157 - -
[Tl (&547) (4.339) (55.679) (5240 (13384 {136,214) (360,748)
Dacraass | (Increass) In assets
Ivestments - net 68,660 s090 || 1zses || angos | 3o7sss || ooz || eeoaze || 2958l
Pecalvabla against investmentts - net 5,000 33475 19,000 - (80000 | 52878 || ({roteas)|| (2199,011)
Profit receivable on saving acoounts with banks [} 5 10 8 - 19 {131) 517!
73,658 114970 141,535 411,315 302858 1,054,336 288,300 751310
Incrense | (decrease) In llshiites
Payable to Al Meezan Investment Management |
Limited - Management Company (a4} L (116} (9 (1) [on (63) (r4)!
Payabia o the Cantral Depasitoey Compay of ]
Pakistan Limited - Tustee (10} n " B1) 1) {78) (54) (54)|
Payable to Meezan Bank Limited ) 15 4 = - 15 = s
Payable to Securities and Exchange
Commission of Pakistan (83} {153) (1e5) (448) 253) (1,081) {552) {1.264)|
Acorued expenses and other liabilities (6,863} {1.512) (138) || 4617 (.65%) (15828) (2.554) B.054)
(7,001) (1634) (365) 5,135) (3,043} (17,778} (3,263) {4,446)
et cash generated from opermting activities 56,239 104,789 136831 360,502 247413 905774 148,825 392116
CASH FLOWS FROM FINANCING ACTIVITES
Receipts against issuance and conversion of units ‘ mnzz’ 199,708 H 294656 | 3AAM H - || 1277.708 H z H .
Payments against redemption and conversion of units (455004) | (ORET) || (2417) | [F50718) || [247,151) || (R1EZS61) {151,7685) B96,382) |
Dividend pakd (298) {900) (a3} || . - 281 || - |l < |
Met cach used in financing activities 65279) (108063) (129624) (357307) [R47,151) (1,A455575) {151,769) (396.382)
Nt (decrease) / Increase in cashand ash
squivalents during the period / year (9,040 B4 7207 3195 263 (1.550) [Z9a4) (4,365
Cash and cash equivalents 2t beginning of the period / year 12939 5239 1634 2009 25670 26491 5,981 12581
Cash and cash equivalents at end of the period / year 4 1,899 985 5,841 5204 2,932 24,841 3037 8715

The annexed notes 1 to 26 form an integral part of these finandal statements.

For Al Meezan Investment Management Limited
{Management Company)

W0

Mohammad Shoaib, CFA
Chlef Executive

0

Syed Amir Ali Zaidi
Director



Meezan
gund of Funds

CASH FLOW STATEMENT
FOR THE PERIOD / YEAR ENDED JANUARY 11, 2018, MARCH 30, 2018 AND JUNE 30, 2018

Mm From
2oets 209600
October March
Far the period | ysar snded Juns 30, 2017 27,2016 24,2017
Aggresshve Modsrais Conssrvative MAAP  MAARI MAAPHI MAAPV  Totd  MCPPd  MCPPJI
Note —- . — (Rupsssin'o00) — — ——
CASH FLOWS FROM OPERATING ACTIVITES
Netincome fior the period hefore tation 94401 49131 36886 203230 154152 457851 128414 1,124D55 69,124 370494
Adjestmants fog
Net unrealised {diminution) / apprediation on
re-measurement of investments dassified
as financlal assets at fale value through profitor kess S 12558 7058 13146 (935100 (82985 (71498 (64423) (479559)
Ameortisation of preliminary expenses
and floatation costs 6 - - 200 - - - - 200
Bement of (incomie) /koss and capital {gains) / losses
Inciuded I prices of units issued less those in
wnits redeemed - ret 022600 20263 6300 34250 V7091 62394 17566 14B005 27595 BEOO
94594 76552 56533 143970  BR2SE 8747 81957 790711 9671 379204
{increwse) / decrease in essets 1 . | 3
Investments-net (w2247 wosea| (1zss00)| to9ssl|  e2s7| 177zes| @sesiy|| wazoew 1sov74e || 3081757
Receivable acinst sle of nvestrmens - net (5000) m‘ (1900} - ezool| @4 -| s | 3
Profit recelivable on saving accounts with banks 20 @ s ) 28 (19 127)| 14|:||_ w3 G
(97227 (3363 (145315 109759 585 152673 (358386) (521,234) 1,591,033 3061178
Incraase / (decrenca) in abilifes
Payable to Al Meezan Irvestment Management: | : -
Limited - Managerment Company 15 w3 14 @ ® 5] pess e e 1
Payable to Central Depository Company of ‘
Pakistan Limited - Trustee 19 6 g 3 6 15 43 101 5| 4
Payable to Meezan Bank Limited . - - - - - tms)|  ooms - -
Payable to Securities and Bxchange
Commission of Pakistan 235 72 Bl 3w s&3| 200 80| 4508 G| e
Accrued expenses and other abilities 3876||  B1 | 7as1| sne|| 1183 | 13i77l sl 13981

45 GO (2383) 7815 5680 13965 (10454) 15556 (BB 13256
Nut cash (uesed In) / genemted from ) ) )
‘oparsting activithes (96,388) 9831) @760 261594 84533 415385 (B7083) 285033 1680894 3AS3TIB

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against fssusnce and conversion of units 1092718 || 956481 | 945048 || 26245 622 || &3 mm?'lm - | B
Payments against redernption and conversion of uniits (938900)(| (938682 (BS2097)| (I54830) (99A428)| (B93225)|| [211959)((B689.143)| (15659) (B9797)
Diviclend pald (37200 035N 0452 (9009 (6812 E2731)| (33808) | (253283) (42| e
Net cish genarated from / (usedin) financing acthities 110,077 7448 9,000 (267594} (110019) @1362) 241,000 B41517) (15801) (90599
Net increase/ (dearease) In cash and cash

equivalents during the period / year Ns8  (2383) 67  (6o00)  (15496) 1756 (460E3)  (56584) 1665093 3363129
Cash and cash equivalents at beginning

of the pariod / year 1,250 8522 ¥ 0] BOOS 477 11235 AB7S3 02037 1144 5398
Cash anc cash equivalents at end of the pericd /year 4 12933 6239 2634 2009 5961 12981 2600 45453 1676547 3368577

The annesed notes 1 26 form an integral part of thess finandal staterments,

For Al Meezan Investment Management Limited

(Management Company)
Mohammad Shoaib, CFA Syed Amir Ali Zaidi
Chief Executlve Director
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NOTES TO AND FORMING PART OF
THE FINANCIAL STATEMENTS

FOR THE PERIOD / YEAR ENDED JANUARY 11, 2018, MARCH 30, 2078 AND JUNE 30,2018

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Financial Planning Fund of Funds {the Fund) was established under a Trust Deed executed between Al
Meezan |Investment Management Limited as the Management Company and the Central Depository Company
of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on July 27, 2012 and was approved by the
Securities and Exchange Commission of Pakistan {(SECP) under the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules), The Fund is registered as a Notified entity under the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) issued through 5.R.0.1203(1)/2008
on November 21, 2008. The Management Company has been licensed by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of
the Management Company of the Fund is situated at Ground Floor, Block 'B) Finance and Trade Centre, Shahrah-
e-Faisal, Karachl, 74400, Pakistan.

1.2 The Fund has been formed to enable the unitholders to participate In a diversified portfolio of securities, which
are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah guidelines.
The Management Company has appointed Meezan Bank Limited (MBL) as its Shariah advisor to ensure that the
activities of the Fund are in compliance with the principles of Shariah.

13  TheFundis an open-end Shariah compliant Fund of Funds Scheme listed on the Pakistan Stock Exchange Limited.
Units are offered for public subscription on a continuous basis except for two plans Meezan Asset Allocation Plan-
| (MAAP-I) and Meezan Asset Allocation Plan-IV (MAAP-IV] in which the offer of units is discontinued after the end
of the subscription period. However, the subscription in units may be reopened for fresh issuance by the
Managemnent Company with prior appreval of the Commission after Intimation to the Trustee and by providing
notice to investors in order to protect the interest of the unitholders. The units of the plan are transferable and
can be redeemed by surrendering them to the Fund.

14  Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund. The Fund's property of
different types of allocation plans is accounted for and maintained separately in the books of accounts, which
collectively constitute the Fund's property of the Scheme.

1.5 The Management Company of the Fund has been given quality rating of AM1 by JCR-VIS Credit Rating Company
Limited.

1.6 TheFund Isan open-end Sharlah compliant Fund of Funds Scheme that aims to generate returns on investment
as per allocation plans (sub funds) namely Aggressive Plan, Moderate Plan, Conservative Plan, MAAP-| and MAAP-
IV by Investing in Sharlah compliant income, money market and equity mutual funds In line with the risk tolerance
of the investor. Investors of the Fund may hold different types of allocation plans and may invest in any one or
more of the available allocation plans, The management may also invest in other Collective Investments Schemes
avallable to it with prior approval of SECP. A brief description of the plans are as follows:

Aggressive High risk - Long term investor

Allocation This plan invests at least 65 percent of its net assets in Shariah Compliant Equity Funds and at least 25
Plan (Aggressive) | percent in Shariah Compliant Fixed Income Funds,

Moderate Moderate risk - Medlum and long term investor

AllocationPlan | This plan Invests at least 45 percent of Its net assets In Sharlah Compllant Equity Funds and at least 45
{(Moderate) percent in Shariah Compliant Fixed Income Funds.
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Conservative Low risk - Medium and short term investor

Allocation Plan | This plan invests at least 20 percent of its net assets in Shariah Compliant Equity Funds and at least 70

(Conservative} | percent In Sharlah Compliant Fixed Income Funds.

Meezan Asset Low risk - High retum through asset allocation

Allocation Plan | | The allocation plan can invest its portfolio between the Equity asset classes / schemes and Fixed Income

(MAAP-)) or Money Market asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. The Initial maturity of this plan is two years from the close of the subscription
period (i.e. October 20, 2015). Units shall be subject to front end load. An early exit fee shall also be charged
In case of redemption before the completion of the Initial maturity of the plan,

Meezan Asset Low risk - High retum through asset allocation

Allocation Plan Il | The allocation plan can invest its portfolio between the Equity asset classes / schemes and Fixed Income

(MAAP-II) or Maney Market asset classes / Schemes based on the magoeconomic view and outlook of such asset
classes up to 100 percent. The initial maturity of this plan is two years from the close of the subscription
period (e, January 11, 2016). The plan was matured on January 11,2018,

Meezan Asset Low risk - High retum through asset allocation

Allocation Plan lll | The allocation plan can invest its portfolio between the Equity asset classes / schemes and Fixed Income

(MAAPHI) or Money Market asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. The initial maturity of this plan is two years from the close of the subscription
period (i.e. March 30, 2016). The plan was matured on March 30, 2018.

Meezan Asset Low risk - High retum through asset allocation

Allocation Plan IV | The allocation plan can invest its portfolio between the Equity asset classes / schemes and Fixed Income

[MAAP-IV) or Money Market asset classes / schemes based on the macroeconomic view and outlook of such asset
classes up to 100 percent. The Initial maturity of this plan is two years from the close of the subscription
period (i.e. July 24, 2016). Units shall be subject to front end load. An early exit fee shall also be charged
in case of redemption before the completion of the Initial maturity of the plan.

Each allocation plan announces separate Net Asset Value which ranks Pari Passu according to the number of units
of the respective allocation plans. The books and records of each plan have been maintained separately.

During the period, Meezan Asset Allocation Plan-1 (MAAP-1) has been reopened for investment, after completion
of two years. This plan has a new maturity date of two years from the close of the re-subscription period (i.e.
November 24, 2017). Further MAAP-Il and MAAP-IIl has matured on January 11, 2018 and March 30, 2018
respectively. Resultantly, the financial statements of the plan has not been prepared on a going concern basis.
Therefore, the assets and liabilities are measured at lower of their carrying amount and fair value less cost to sell.

BASIS OF PRESENTATION
STATEMENT OF COMPLIANCE

These financial statemnents have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financlal Reporting Standards (IFRSs) issued by the International Accounting Standards Board
{IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Nan-
Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS Standards, the
provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

Standards, interpretations and amendments to published approved accounting standards that are effective In
the current year

There are certain amendments to the standards and interpretations that are mandatory for the Fund's accounting period
beginning on or after July 1, 2017 but are considered not to be relevant or do not have any significant effect on the
Fund's operations and are, therefore, not disclosed in these financial statements,

Standards, interpretations and amendments to published approved accounting standards that are not yet effective

The following standards have been adopted in Pakistan and would be effective from the dates mentioned below against
the respective standards:

Effective date (accounting

Standard parieds beginning on or after)
- IFRS 9 - Finandial Instruments July 01,2018

- |FRS 15 - Revenue from Contracts with Customers July 01,2018

- |FRS 16-Leases January 01, 2019

These standards may impact the financial statements of the Fund on adoption. The Management is currently in the
process of assessing the full impact of these standards on the financial statements of the Fund.

Critical accounting estimates and judgments

The preparation of finandal statements In accordance with the approved accounting standards as applicable in Pakistan
requires the management to make jJudgements, estimates and assumptions that affect the application of policies and
reported armounts of assets and liabilities, income and expenses. The estimates, judgements and associated assumptions
are based on historical experience and various other factors including expectations of future events that are believed
to be reasonable under the circumstances, the results of which form the basis of making judgements about carrying
values of assets and liabllities. The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions
to accounting estimates are recognised in the year in which the estimate Is revised if the revision affects only that year,
or In the year of revision and future years if the revision affects both current and future years,

The estimates and judgements that have a significant effect on the financial statements of the Fund relate to classification,
valuation and impairment of financial assets (notes 3.3 and 5) and provision for taxation (notes 3.16 and 17).

Accounting convention

These finandlal statements have been prepared under the historical cost convention except for Investments classifled
as "at fair value through profit or loss' which are measured at fair value and the finandial statements of MAAP - Il and
MAAP - Il which have not been prepared on a going concern basis. Therefore, the assets and liabilities of these plans
are measured at lower of their carrying amount and fair value less cost to sell.

Functional and presentation currency

Itams Iincluded in the financial statements are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented In Pakistanl Rupee, which Is the Fund's functional
and presentation currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out below. These

policies have been applied consistently to all the years except for the change In accounting policies as explained in note
3.11 and 3.12 below.
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Cash and cash equivalents

These comprise balances with banks in savings and current accounts, cheques in hand and other short-term highly
liquid investments with original maturities of three months or less.

Financial assets
Classification
The management determines the appropriate classification of the financial assets of the Fund in accordance with the
requirements of International Accounting Standard (IA5) 39: 'Financial Instruments: Recognition and Measurement' at
the time of the purchase of the financial assets and re-evaluates this classification on a regular basis. The classification
depends on the purpose for which the financial assets are acquired. The financial assets of the Fund are categorised as
follows:
a) Financial assats at fair value through profit or loss
These are acquired principally for the purpose of generating profits from short-term fluctuations in prices.
b) Loans and receivables
These are non-derivative financial assets with fixed or determinabie payments that are not quoted in an active market.
¢) Available-for-sale
These are those non-derivative financial assets that are designated as available for sale or are not classified as (a)
financial assets at fair value through profit or loss, or (b} loans and receivables, These are intended to be held for
an Indefinite period of time which may be sold in response to the needs for liquidity or change in price.
Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date I.e. the date on which the Fund
commits to purchase or sell the asset. Regular way purchases / sales of assets generally require delivery of securities
within two days frem the transaction date as per the stock exchange regulations,
Initial recognition and measurameant
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments.
These are initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through
profit or loss.. Financial assets carried at fair value through profit or loss' are initially recognised at fair value and transaction
costs are recognised in the Income Statement,
Subsequent measurement
Subsequent to initial recognition, finandal assets are valued as follows:
a) 'Financlal assets at falr value through profit or loss'
Basis of valuation in the collective investment scheme

The Investments of the Fund In the collective Investment scheme are valued on the basis of daily net assets value
{NAV) announced by the management company.

The fair value of financial instruments i.e. investment in mutual funds is based on their net asset value at the
reporting date without any deduction for estimated future selling costs.

Net gains and losses arising from changes in the fair value of financial assets carried ‘at fair value through profit
or loss' are taken to the Income Statement,
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b) Loansand recaivables
These are carried at amortised cost using the effective interest method.

Gains or losses are recognised in the Income Statement through the amortisation process or when the financial
assets carried at amortised cost are derecognised or impaired.

Impairment

The Fund assesses at each reporting date whether there is objective evidence that a financial asset or a group of financial
assets is impaired. If such an indication exists, the recoverable amount of such asset is estimated. An impairment loss
Is recognised whenever the carrying amount of an asset exceeds the recoverable amount.

a) Available-for-sale financial assets
Impairment loss on equity securities

In case of equity securities classified as available-for-sale, a significant or prolonged decline in the fair value of
the security below |ts cost |s considered in determining whether the security Is impaired. If the evidence of
Impalrment exists, the cumulative loss measured as the difference between the acquisition cost and the current
fair value, less any Impairment loss on that financial asset previously recognised in the Income Statement (s
reclassified from other comprehensive income to the Income Statement. Impairment losses recognised in the
Income Statement on equity securities are not reversed through the Income Statement.

b) Loansand receivables

For financial assets classified as 'loans and receivables’, a provision for impairment is established when there is
an objective evidence that the Fund will not be able to collect all amounts due according to the original terms.
The amount of the provision for impairment loss is determined based on the provisioning criteria specified by
the SECP.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have
been transferred and the Fund has transferred substantially all risks and rewards of ownership. Any gain or loss on
derecognition of financial assets is taken to the Income Staternent.

Derivatives

Derivative instruments are Initially recognised at falr value and subsequent to initlal measurement each derivative
instrument is remeasured to its fair value and the resultant gain or loss is recognised in the Income Statement.

Financial liabilitles

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the
Instruments. These are initially recognised at fair values and subsequently stated at amortised cost,

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain
or loss on derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the Statement of Assets and Liabilities'
when there [s a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basls; or to realise the assets and settle the llabilitles simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying econamic benefits will be required to settle the obligation and a
reliable estimate of the obligation can be made. Provisions are reqularly reviewed and adjusted to reflect the current
best estimate.
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3.7 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed In the Statement of Assets and Llabllities Is calculated by dividing the
net assets of the Fund by the number of units In circulation at the year end.

3.8  Unitholders' fund

Unitholders' fund of each allocation plan representing the units issued by each respective sub fund separately, is carried
at the redemption amount representing the investors' right to a residual interest in the respective sub fund's net assets.

3.2 Issuance and redemption of units

Units issued are recorded at the offer price of each allocation plan, determined by the Management Company for the
applications received by the distributors during business hours of the day when the application is received. The offer
price of each allocation plan represents the net assets value of the units as of the close of that business day plus the
allowable sales load, provision of duties and charges and provision for transaction costs, if applicable. The sales load I
payable to the distributor and the Management Company.

Units redeemed are recorded at the redemption price of each allocation plan prevalent on the date on which the
distributors receive redemption application during business hours on that date. The redemption price represents the
net assets value per unit as of close of business day less any dutles, taxes, charges on redemption and any provision for
transaction costs, ifapplicable.

3.10 Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Beard of Directors of the
Management Company. Based on Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the
SECP, distribution for the year also includes portion of income already pald on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are
recognised in the financial statements of the period in which such distributions are declared and approved by the Board
of Directors of the Management Company,

3.11 Element ofincome / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemead

The Securities and Exchange Commission of Pakistan through its SRO 756(1)/2017 dated August 3, 2017 has made certain
amendments in the NBFC Regulations. The notification includes a definition and explanation relating to “element of
income" and excludes the element of income from the expression "accounting income” as described in regulation 63
(amount distributable to unit holders) of the NBFC Regulations. As per the notification, element of income represents
the difference between net assets value per unit en the Issuance or redemption date, as the case may be, of units and
the net assets value per unit at the beginning of the relevant accounting perfod. Further, the revised regulations also
specify that element of income is a transaction of capital nature and the receipt and payment of element of income
shall be taken to unit holders' fund. However, to maintain the same ex-dividend net asset value of all units ocutstanding
on the accounting date, net element of Income contributed on Issue of units lying In unit holders fund will be refunded
on units In the same proportion as dividend bears to accounting income available for distribution, MUFAF, in consultation
with the SECP, has specified methodology of determination of income paid on units redeemed during the year under
which such income is paid on gross element received and is calculated from the latest date at which the Fund achieved
net profitability during the year. MUFAP, in consultation with the SECF, has specified methodology of determination of
income paid on units redeemed during the year under which such income is paid on gross element received and is
calculated from the latest date at which the Fund achieved net profitability during the year. Furthermore, the revised
regulations also require certain additional disclosures with respect to 'Income Statement' (refating to allocation of net
income for the year) and 'Statement of Movement in Unit Holders' Fund} whereas disclosure with respect to 'Distribution
Statement’ has been deleted In the revised regulations.

Previously, an equalisation account called the ‘element of income / (loss) and capital gains / (losses) included in prices
of units Issued less those In units redeemed' was created, In order to prevent the dilution of per unit income and
distribution of income already paid out on redemption. The net element of income / (loss) and capltal gains / (losses)
relating to units issued and redeemed during the accounting period in respect of each sub-fund which pertained to
unrealised appreciation / (diminution) held in the Unit Holder's Fund was recorded in a separate account and any amount
remalning in this reserve account at the end of the accounting perlod (whether gain or loss) was included In the amount
available for distribution ta the unitholders. The remalning portion of the net element of income / {loss) and capital
gains / (losses) relating to units issued and redeemed during an accounting period was recognised in the Income
Statement.
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As required by IAS 8: 'Accounting Policies, Changes in Accounting Estimates and Errors), a change in accounting policy
requires retrospective application as if that pollcy had always been applied. However, the Management Company has
applied the above changes in accounting policy, including the additional disclosure requirements in the 'Income
Statement’ and 'Statement of Movement in Unit Helders' Fund;, prospectively from July 1, 2017 based on a clarification
issued by the SECP . Accordingly, corresponding figures have not been restated. The ‘Distribution Statement’ for the
comparative period has not been presented as it has been deleted as a result of the amendments made in the NBFC
Regulations through the aforementioned SRO issued by the SECP.

Had the element of Income been recognised as per the previous accounting policy, the loss of the Fund would have
been lower by Rs 61.090 million with no effect on the NAV per unit of the Fund. However, the change in accounting
policy does not have any impact on the 'Cash flow Statement, the 'net assets attributable to the unit holders' and 'net
asset value per unit’ as shown in the 'Statement of Assets and Liabilities' and ‘Statement of Movement in Unit Holders'
Fund' The change has resulted in inclusion of certain additional disclosures / new presentation requirements in the
‘Income Statement’ and 'Statement of Movement in Unit Holders' Fund which have been incorporated in these statements.

During the current year, the Fund has also changed its accounting policy in respect of the presentation of components
of ‘other comprehensive income’ by including a separate statement titled ‘Statement of Comprehensive Income’.
Previously, these components were shown in a single statement along with the items of income and expenses under
the heading Income Statement and Statement of Comprehensive Income’ As a result of the above change, two separate
statements are now being presented i.e./Income Statement’ (representing items of income and expenses) and ‘Statement
of Other Comprehensive Income’ (representing components of 'other comprehensive income’). This change in accounting
policy has been made for better presentation and has been applied retrospectively.

Revenue recognition

(i) Gains / (losses) arising on sale of investments are included in the Income Statement on the date when the
transaction takes place.

(Il  Dividend income Is recognized when the Fund's right to receive the same s established. L.e. on the date of book
closure of the investee fund declaring the dividend.

{iif)  Profit on bank deposit is recognized on time proportion basis using the effective yield method.

{iv) Unrealised gains / (losses) arising on revaluation of securities classified as financial assets 'at fair value through
profit ar loss’ are included in the Income Statement in the period in which they arise,

Expenses
All expenses including remuneration of the Management Company and Trustee and annual fee of the SECP are recognised
in the Income Statement on an accrual basis.

Preliminary expenses and floatation costs

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations
of the Fund. These costs are being amortised over a period of 5 years In accordance with the requirements set out in
the Trust Deed of the Fund.

Taxation

Current

Provision for current taxation is based on taxable incomne at the current rates of taxes after taking into account tax credits
and rebates, if any. The charge for current tax is calculated using the prevailing tax rates or tax rates expected to apply

to the profits for the period at the enacted rates. The charge for current tax alse include adjustments where necessary,
relating to prior years which arise from assessment framed / finalised during the year,
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Deferred

Deferred tax is accounted for using the balance sheet liability method in respect of all temporary differences arising
from differences between the carrying amount of assets and liabllities in the financial statements and the correspending
tax bases used in the computation of the taxable profit. The deferred tax liabilities are generally recognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable profits will
be available against which the deductible temporary differences, unusaed tax losses and tax credits can be utilised.
Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse, based on
enacted tax rates.

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001, subject to the condition that not less than 90% of its accounting income for the year, as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unitholders. Furthermare, for the purpese of
determining distribution of at least 90 percent of the accounting income, the income distributed through bonus units
shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Moreover, super tax introduced in the Finance Act, 2015 is also not
applicable on funds (Section 4B of the Income Tax Ordinance, 2001).

Earnings / (lass) per unit

Earnings / (loss) per unit is calculated by dividing the net income / (loss) of the year before taxation of the Fund by the
weighted average number of units outstanding during the year,

Loss / earnings per unit (EPU) has not been disclosed as, in the opinion of the management, the determination of
cumulative weighted average number of outstanding units for calculating EPU is not practicable,

Foreign currency transiation

Transactions denominated in foreign currencies are accounted forin Pakistani Rupees at the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation at year end exchange rates for monetary assets and liabilities denominated in foreign currencies
are recognised in the income statement,

BALANCES WITH BANKS
Asmt Asat
January March
As at June 30, 2018 11,2018 30,2018
Aggresilva Moderite Consorvethe MAAPY MAAP-V Total MAAPS]  MAAPS
Nate oo (RN IOO0) e e e
Saving acoounts &1 1484 1047 5408 1,864 2851 12674 5,087 7574
Current acoounts 24558 191 4,433 1340 1] 12229 - 1,141
3299 1965 [T 5,204 2932 A4 5,087 8715
Asat Asat
As at June 30, 2017 27,2016 24,2017
Agprozsive Modorate Conmsrvative MAAP4  MAAPY  MAAPAI  MAAPIV Tolai WCPP-l  MCPP4
__________ . mhm e e e et e
Saving accounts 4.1 10519 4817 2139 1974 5,687 10,767 2563 38466 1676547 3368527
Current accounts 2420 142 495 35 254 2214 107 6,987 -

12939 6739 254 3008 5981 12981 2570 5090527 1576547 3368577

The balance in savings accounts have expected profit rates ranging from 2.00% to 6.55% (June 30, 2017; 2.00% to 2.40%)
per annum.
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INVESTMENTS

Asat Asat
Jan March
11,2018 30,2018

As at June 30,2018
Aggrsasive Modersts Conmmrvethve NAAPH  MAAPN  Tobl
Flrke e (RupeesIN000) —— e
Irwestrents - at falr value through
profit arbess' - held for trading 51 497702 309,708 282881 @S5526 510,148 2435963

Asat As at
October March

As at june 30, 2017 27,2016 24,2017
Aggresshve  Moderats Consarvitive MAAPY  MAAPD  MAARIT  HAAPIY Total WCPP  MCPP4I
e e i o R e TRUPERE MY IDOO)  + e et
Investments - 'at fir value through
profit or loss' - held for trading 628262 40U094 40RDET 1266548 990376 2956838 BS6RAY 7.526048 - -
At fair value through profit or loss - Held for Trading - Units of mutual funds
d | e | g [ | Go | s | e |
Marma of the Inveetes finds July 1, durleg during June 30, Ry ane 30, sppraciation | mselsolthe
il ool il M R Rl
—e o (Mumberofunis - -— - (U 0 °000) ——--———  [Parcantags)
Aggressive Allocation Plan
Meezan islamic Fund 5,755,580 1483388 1345266 5,503,702 439,863 373276 (66,587) 75.00
Meezan Islamic Income Fund 1833808 208445 881,116 1,761,137 59,862 62213 2351 1250
Meezan Cash Fund 1868717 212965 898696 1,182,986 9877 62,213 2336 1250
559,600 497702 (61,900) 100.00
Moderate Allocation Plan
Meezan skamic Fund 2676971 844035 1076005 2444911 178807 154848  (23959) 50.00
Meezan Cash Fund 2,028,032 240,959 BO6654 1472337 74516 77,430 2814 2500
Meezan lslamic Income Fund 1,990,147 334253  E79257 1445143 74581 77430 2849 25.00
328004 309,708 (18296)  100.00
Conservative Allocstion Plan
Meezan Istamic Fund 1335168 466,107 6BATIT  1,116559 B1A19 N7 (10,702) 25.00
Meszan Cash Fund 3,034,510 368345 1385694 2,017,161 102,078 106082 4,004 3750
Meezan Islamic Income Fund 2977823 380446 1358365  1,979.904 102,059 106,062 4,033 3750
285,556 282,881 (2,675) 100.00
Maazan Assat Allocation Plan 1
Al Meezan Mutual Fund JA6582 233237 5,709,108 35,791 734 703 @n 0.09
Meezan lslamic Fund 13417797 5743872 19161.669 - * - - =
Meezan Sovereign Fund 908,615 - S08.230 385 20 0 - N
Meezan Istamic Income Fund - 35256918 31788986 3467932 181,001 185,809 4,768 2224
Meezan Cash Fund 1876907 3634077 4946368 564,506 218,699 29693 994 355
KSE Meezan Index Fund 348329 913313 1,261,642 F 3 5 = 2
Meezan Dedicated Equity Fund - 18456183 5696534 12759249 634,745 613301 (15444) 7412
845239 835526 9.713) 100,00
Meazan Asset Allocation Plan l
Meezan islamic Fund 10,859,058 660,921 113519979 & = = = =
Meezan Sovereign Fund 1579,951 - 1579981 - - - - -
Meezan lslamic Income Fund - 4596367 45063657 - . - -
Meezan Cash Fund 1574963 13750061 15325024 - - - -
Meezan Dedicated Equity Fund = 444265 444265 = : - = =
Meszan Asset Allocation Plan M
Al Meszan Mutual Fund 18,794,560 - 18,794,580 - - - - -
Meewan |shanic Fund 2BAR0880 12630712 41120501 a - - & 2
Meezan (slamic Income Fund TA45,192 46358992 53804184 - " . -
Meezan Cash Fund - 58062360 58062360 - . - - -
Meezan Dedicated Equity Fund - 17958512 17958612 2 - = = =
Meezan Asset Allocation Plan IV
Al Meezan Mutual Fund 3941239 - 2636917 1304322 27,574 23034 4,540) 452
Meezan Iskamic Fund 9,021,808 1265749 6297397 3,990,160 295,572 252,716 (42,856) 4954
Meezan islamic Income Fund 452694 45922358 3880835 1494217 78099 80,059 1,960 1559
Meezan Cash Fund 1406,135 391619 B350%4 962,650 48,681 50,626 1945 9.92
Meezan Dedicated Equity Fund - 2216178 79458 2136720 109,065 1371 15354) 2033
558,991 510,746 (48,845) 100.00
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Fund of Funds
a Purchases Salas Asat Camrying ey A o4
Nama of the Investos fundis fortrd during dring | sumedg, | en | VRN pomsne i o
o Mapeur ey et 30, 2018 2018 ";I"" '_""':‘:":
coii—cie— (Nomberofunitsl — . . (RupsedinB08) - [Percantage)
Total Investments In units of mutual funds
Al Meezan Mutual Fund 26152381 2332317 Z7,140585 1344113 28308 3737 (4,571) 098
Meezan klamic Fund 71556272 23094784 81205724 13445332 995,661 881557  (144,104) 349
Meazan Cash Fund 11789274 76760386 82349850 6,199,770 313951 326,044 12,093 1338
Meezan Sovereign Fund 2488576 - 2488191 385 20 20 - -
Meazan klamic Income Fund 146599664 92037779 97,189110 9548333 495640 511,593 15,951 21
KSE Meazan Index Fund 348329 913313 1,261,642 - - = - -
Meczan Dedicated Equity Fund - 30075238 24179269 14895960 743810 733012 (20,798) 2968

2,377,302 2435963 (141429) 100.000

PRELIMINARY EXPENSES AND FLOATATION COST

As at As at

January March
As 7t Juna 30, 2018 11,2078 30,2018

Aggressive Moderste Consarvaihve MAAP.  MAAPJV Total MAAPE  HAAPJI

Nate {Rupses In 000

Opening balance - - 157 - - 15700 - -
Less: Amortization during the year / pericd - - (1571 £ - _[157.00) 3 C
Cosing balance &1 . - = = ¥ = . -

Asmt Asmt

Octobar March
As at June 30, 2017 17,2016 24,2017

Aggressive Moderate Conservalive MAAPY  MAARI  MAAPJI MAAPN  Total  MCPPd  WCPPA

(Rupees In "000)

Opening balance - - as7 - - - - 357 - -
Less Amortization during the year / period % : 200) 2 L z . (200} 5 2
Closing balance 61 2 3 157 = = = £ 157 - 2

Preliminary expenses and floatation cost represent expenditure incurred prior to the commencement of the operations
of the Fund, restricted to one percent of pre-IPO Capltal, and are being amortized over a perlod of five years commencing
from the end of the initial offering period in accordance with the Trust Deed of the Fund.

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - Management Company

As at Asat
January March
As at June 30,2018 11,2078 30,2018
Aggressive Moderste Conservalive MAAP-l  MAAPJY Total MAAPE  MAAPSI

Hodw (Rupass In '000)
Management fee Al 4 1 10 4 2 2 1 4
Sindh Sales Tax on manegementfes 72 1 - 1 1 - 3 - 1
Sales load 13 34 12 - - 5 - 1
Sincih Sales Tax on sales load 72 2 4 2 7 5 a - =
Allocated expenses 73 az F- 3 24 69 43 204 22 184
62 65 43 74 45 295 3 190
Asat As at
October March
As at Juns 30, 2017 27,2016 24,2017
Aggressive Moderste Conservaitve MAAPY  MAAPHL  MAAPHI  MAAPN  Tolal MCPP4  MCPPE
Management fee 71 10 4 12 2 2 12 3 45 53 2
Sindh Sales Taxon meragementfee 72 1 1 2 - 2 - 6 7 4
Sales load 34 103 - - - 137 -
Sindh Sales Tt on sales load 72 4 - 13 . = - = 17 =
Allocated expenses 73 57 37 35 111 B4 250 P &7 1B 20
106 42 155 ni ] 064 78 B52 183 258




7.2

73

8.1

As perregulation 61 of the NBFC Regulations, 2008, the Management Company of the Fund is entitled to a remuneration
equal to an amount not exceeding 1.5% of the average annual net assets In case of a Fund of Funds Scheme. The
remuneration of the Management Company has been charged at the rate of 1% of daily bank balance for the year /
period ended June 30, 2018.

The Sindh Provincial Government has levied Sindh Sales Tax (SST) on the remuneration of the Management Company,
sales load and trustee fee through the Sindh Sales Tax on Services Act 2011. In the current year / period, Sindh Sales Tax
at the rate of 13% (June 30, 2017; 13%) was charged on the remuneration of the Management Company, sales load and
trustee fee.

The Management Company may charge fees and expenses related to registrar services, accounting, operations and
valuations services, related to Collective Investment Scheme (CIS) upto a2 maximum of 0.1% of the average annual net
assets of the Scherme, Accordingly, such expenses have been charged at the rate of 0,1% of the average annual net
assets of the Scheme being lower than actual expenses incurred.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Asat Asat
January March
As ut Juns 30, 2018 11,2018 30,2018
Apgressiva Modsrata Consarvative MAAP-| MAAPHV Total MAAPE  MAAP-I
Tote (Rupess in '000)

Trustee fee payable a ko > ] m 56 38 183 17 147
Sindh Sales Tax payable on trustee fee. 82 5 3 3 ] 5 24 a 19
a4 r-] n 64 43 207 19 166
As at Asat
October March
As at June 30, 2007 27,2016 24,2017
Agg Lt = e  MAAP MAAPY  MAAPHI  MAAPIY Total MCPRS WCPPR

D (Rupeesin'@®0] —  ——— —— - ——
Trustee fee payable Bl 48 8 35 B4 & 195 57 512 90 168
Sindh Sales Text payable on trusteefee. 82 (] 4 3 n 8 25 7 [ 17 23
54 32 38 g5 73 22D &4 683 107

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed In accordance with the tariff specified therein, based on the daily net assets value of the Fund,

The remuneration of the Trustee for the year / perlod ended June 30, 2018 and 2017 has been calculated as per the
following applicable tariff:

Net assets Tariff
Up to Rs. 1 billion 0.10% per annum
Over Rs. 1 bllllon Rs. 1 million plus 0.075% p.a. of Net Assets exceeding Rs. 1 bllllon

A notification (SRB-3-4/TP/01/2015/86554 dated June 13, 2015) was issued by the Sindh Revenue Board (SRB), which
introduced amendments in the Sindh Sales Tax on Services Act, 2011. During the year / period, Sindh Sales Tax at the
rate of 13% (June 30, 2017: 13%) was charged on the remuneration of the trustee.

PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

This represents annual fee at the rate of 0.095% of the average annual net assets of the fund payable to SECP under
regulation 62 read with Schedule Il of the NBFC Regulations.



Meezan

Financial
Fiind of Funds
10. ACCRUED EXPENSES AND OTHER LIABILITIES
As at As at
January March
AswtJune 30,2018 11,2078 30, 20NB
Aggresshve  Moderate Conservative MAAPY  MAAPV  Total MAAPE  MAAPJI
Herto = (Rupeesin'gog) ——————————
Withholding t payable " 458 1% N7 52 1,088 1,734 6,635
Pronvision for Sindh Woders Welfae Fund 101 3380 1,916 1214 6,856 2631 16017 5615 163
Prowislon for Fecleral Bxcise Duty and
related Sinch Sales Tax on sales load 02 364 ko] 34 394 2,662 768 787 6733
Provision for Federal Bxciss Duty and
redated Sindh Sales Taxon management fee 102 ] » n 17 5 m 30 i8
Sharizh advisor fee payable n L] 13 37 M 110 "
Auditons’ remuneration payable @ k] i 108 H 115 » 148
Printing charges payatie 35 kv ] 0 2 35 174 20 a7
Zalatpayable - - - - - - - 28
4,009 2592 1784 10,808 5470 24,563 82407 30089
Asut Asat
October March
As at June 30, 2017 17,2016 24, 2017
Aggressive Modersie Conservsiive MAAP4  MAAPYL  MAAPJI  MAAPNV  Tohl MCPP4  WCPPE
(Aupees in "'000)
Withhokding tax payable ore 2033 203 3166 4362 9508 2840 nsm 12928 18124
Provision for Sindh Workers' Welfare Fund. 101 3,380 1816 1214 GRS 5815 1633% 26 7an 2333 13,681
Provision for Fedesal Excise Duty and
refated Sirdh Safes Tax on sales load 102 364 304 454 3294 1787 6735 2662 15690 4406 934
Provision for Feceral Excise Duty and
redated Sinch Sales Tax on
management fee 102 19 » il 7 0 N 5 in 34 50
Shariah advisor fee payable 10 7 [ 20 15 45 13 116 ) 49
Auditors' remunieration payable 19 14 3 a K 9 b 5 b3 60
Printing changes payable 1 1 1 1 2 4 ¥ 1" 1 3
Zakatpayable - = = = = - = = - 13
10872 4404 1922 15425 1841 3343 B168 85776 19780 423

10.1  Asa consequence of the 18th amendment to the Constitution of Pakistan, in May 2015 the Sindh Workers' Welfare Fund
Act, 2014 (SWWF Act) had been passed by the Government of Sindh as a result of which every industrial establishment
located in the Province of Sindh, the total income of which In any accounting year is not less than Rs 0.50 million, was
required to pay Sindh Workers'Welfare Fund (SWWF) in respect of that year a sum equal to two percent of such income.
The matter was taken up by the MUFAP with the Sindh Revenue Board (SRB) collectively on behalf of various asset
management companies and their CISs whereby it was contested that mutual funds should be excluded from the ambit
of the SWWF Act as these were not industrial establishments but were pass through investment vehicles and did not
employ workers. The SRB held that mutual funds were included in the definition of financial institutions as per the
Financial Institution (Recovery of Finances) Ordinance, 2001 and were, hence, required to register and pay SWWF under
the SWWF Act. Thereafter, MUFAP had taken up the matter with the Sindh Finance Ministry to have CISs / mutual funds
excluded from the applicability of SWWEF. In view of the above developments regarding the applicability of SWWF on
dSs/mutual funds, MUFAP recommended that, as a matter of abundant caution, provision In respect of SWWF should
be made on a prudent basis with effect from the date of enactment of the SWWF Act, 2014 (i.e. starting from May 21,
2015),

In the repealed Companies Ordinance, 1984 and the now applicable Companies Act, 2017, mutual funds have not been
included in the definition of "financial institutions". The MUFAP has held the view that SWWF is applicable on asset
management companies and not on mutual funds.

Had the SWWF not been provided, the NAV per unit / fund return would have been higher by Re 0.48/0.68%, 0.27/0.42%,
0.42/0,62%, 0.49/0.83%, 0,24/0.52%, 0.41/0.81% (January 11, 2018) and 0,37/0.75% (March 30, 2018) for Aggressive
Allocation Plan, Conservative Allocation Plan, Moderate Allocation Plan, MAAP-|, MAAP-IV, MAAP-I| and MAAP-III
respectively (June 30, 2017 by Re 0.43/0.54%, 0.19/0.29%, 0.34/0.47%, 0.34/0.55%, 0.36/0.57%, 0.35/0.56 and 0.17/0.30%
for Aggressive Allocation Plan, Conservative Allocation Plan, Moderate Allocation Plan, MAAP-I, MAAP-II, MAAP-III
and MAAP-IV respectively.

10.2 As per the requirement of the Finance Act, 2013, Federal Excise Duty (FED) at the rate of 16% on the remuneration of

the Management Company and sales load has been applled effective from June 13, 2013. The Management Company
is of the view that since the remuneration is already subject to the provincial sales tax, further levy of FED results in

XL
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14,

double taxation, which does not appear to be the spirit of the law, hence, a petition was collectively filed by the Mutual
Funds Association of Pakistan with the Sindh High Court (SHC) on September 4, 2013,

The SHC while disposing of the Constitutional Petition No. D-3184 of 2014 relating to levy of FED on Mutual Funds had
declared the said provisions to be ultra vires and as a result no FED was payable with effect from July 1,2011, (i.e, the
date on which Sindh Sales Tax on Services Act, 2011 came into force). However, the tax authorities subsequently filed
an appeal against the decision of the SHC in the Supreme Court of Pakistan, which is pending decision.

Effective July 1,2016 , mutual funds have been excluded from levy of FED vide Finance Act, 2016, hence, no provision
for FED has been recognised in the financial statements of the Fund since July 1, 2016.

Since the appeal is pending in the Supreme Court of Pakistan, the Management Company, as a matter of abundant
caution, has retained the pravision on FED and related Sindh Sales Tax an management fee and sales load with effect
from June 13, 2013, till June 30, 2016, aggregating to Rs 0.38 million, Rs 0.44 million, Rs 0.49 million Rs 3.31 millian, Rs
1.82 million, Rs 6.77 million and Rs 2.67 million in Aggressive Allocation Plan, Moderate Allocation Plan, Conservative
Allocation Plan, MAAP- |, MAAP-II, MAAP-IIl and MAAP-IV (June 30, 2017 Rs 0.38 million, Rs 0.43 million, Rs 0.49 milllon
Rs 3.31 million, Rs 1.82 million, Rs 6.77 million, Rs .2.67 million, Rs 4.44 million and Rs 9.39 million in Aggressive Allocation
Plan, Mederate Allocation Plan, Conservative Allocation Plan, MAAP- I, MAAP-II, MAAP-1II, MAAP-IV, MCPP-| and MCPP-
Il respectively). The Impact of this provision on the Net Assets Value per unit as at June 30, 2018 in each specified plan
is not significant,

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at June 30, 2018 and June 30, 2017.
TRANSACTION COST

This represents brokerage, BATS charges, laga / levy and MTS transaction charges to the NCCPL and settlement charges
to the CDC.

AUDITORS' REMUNERATION

From From
July01, Julyol,
017ts 2017%te
January March
For the period ended Jung 30,2018 11,2070 30,2018
Aggressive Moderste Consarvative MAAP-| MAAPY Total MAAPE  MAAP
e (RupessiN'O00) — e
Statutory audit fee 5 v n BY 58 259 20 BS
Half year resview fee 14 9 9 n 17 72 17 50
Certfication fee = - c - - - 4 19
Out of pocket expenss - - - - = = 2 &
65 1 40 110 75 m 43 160
From From
Julyo1, Julyo,
2016t0  2016to
Octal March
For the period ended June 30, 2017 27,2016 24,2017
Aggressive Moderats Conservative BAAPY  BMAAPYL  MAAPHI  MAAP4V Total MCPP4  WCPPE
(Rupees in '000)

Statutory audit fee 14 12 9 33 23 6B 24 183 9 58
Half year review fee 7 6 5 i 12 3 10 9 12 50
Certification fee 4 3 2 8 -] 8 5 45 3 12
Outof pocdket expense 3 3 3 6 7 2 B 52 4 8
2 4 9 68 48 iEd) 7 375 F: ] 128

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund for the period ended June 30, 2018 is 0.34%, 0.40%, 0.34%, 0.37% and 0.32%
for Aggressive Allocation Plan, Conservative Allocation Plan, Moderate Allocation Plan, MAAP-1 and MAAP-IV, respectively,
which includes 0.11%, 0.119%, 0.11%,0.11% and 0.11% for Aggressive Allocation Plan, Conservative Allocation Plan,
Modarate Allocation Plan, MAAP-l and MAAP-IV, respectively, representing government levy and SECP fee In each plan.
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TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notiffed Entities Regulations, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as
reduced by such expenses as are chargeable thereon to the unitholders. The Fund has not recorded any tax liability as
the Fund has incurred a net loss during the period.

The Fund is also exempt from the provisions of Section 113 {minimum tax) under clause 11A of Part [V of the Second
Schedule to the Income Tax Ordinance, 2001, Moreover, super tax introduced in the Finance Act, 2015 is also not
applicable on funds as per Section 48 of the Income Tax Ordinance, 2001,

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited belng the Trustee, Meezan Bank Limited belng the holding company of the
Management Company, Directors and Executives of the Management Company, other funds under the common
management of the Management Company, Pakistan Kuwait investment Company (Private} Limited being the associated
company of the Management Company, Al Meezan Investment Management Limited - Employees Gratulty Fund and
unitholders halding 10 percent or more of the Fund's net assets.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and redemption
of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments to
connected persons. The transactions with connected persons are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

Transactions with connected persans / related parties are in the normal course of business, at contracted rates and
terms determined in accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions
of the NBFC Rules, NBFC Regulations and the Trust Deed respectively.

Detail of transactions with connected persons and balances with them are as follows:

Asut Asat
January March
As at Juna 30,2018 11,2018 30,2018
Aggressive Moderste Conssrvative MAAPA  MAAPSY  Total MAAPHl  MAARSII
— e ({Rupses OO, ——— .
Al Meszan Investment Management Limited
Management Company
Rermuneration Payable (Rs in 000) A4 1 10 4 2 2 1 [
Sinelh Sales Tay on managerment fiee
payable (Rsin '000) 1 - 1 1 - 3 - 1
Salkes load payable (Bs In '000) 13 34 12 - - 59 - 1
Sincth Sales Tax on sales load
payable (Rsin'000) 2 4 2 = - - =
Allocted expenses payabhe (Rs in 000) 42 25 24 [ 3 43 204 2 184
Investrment amount (Rs in '000) - - 6917 - - 5917 - -
Investrnent units = - 19597 2 - 105871 - -
Masrnn Bani | imited
Bank balance (Rsin'000) 35676 730 9,653 5094 2932 24085 3037 &715
Profit recedvable (Rs In 000) 1 2 12 13 8 78 136 607
Sales load payable (s in '000) z 15 1 - - 18 - -
Central Depository Gompany of
Pakistan Limited - Trustee
Trustee Fee payable (Rs in '000) ;) n 28 55 38 153 17 47
Sindh Sales Tax on trustes fee
payable (Rs in '000) 5 3 3 B 5 24 2 19




As st June 30, 2018

Asat As at
January March
11,2018 30,2018

Aggreasive Modersts Consarvative MAAP-I

MAAP-IV Total WAAPE  MAAPHI

i [Rupess in '000) EEEE
Directors and Besartives of the Management Company
Irmvestrment amourt (Rs in D00} L] [] /] - - 499 -
Imestmant units: 7,100 F] F - - 7,104 -
Iermn lslamic Fund
Irmemstrert amaount (Rs in '000) 373276 154848 70,717 - _2ne 8NS5 - -
IFveStment Links. 5893702 2484511 1,1165% - 3,990,160 13445312 5
ez Sovereign Fund
Irmvesstmient amnounit (7 in '000) - - - 20 - 0 5
Irvestent ks - - - 385 - 185 -
Al Meezan Mutual Fund
Irrvestment amount (Rs in 000} - = - M Bm4 370 -
Investment units - - - /79 1304382 1384,113
Meoeran Cash Fund
Imvestmient arourt {Rs in '000) 62213 77430 106082 29,693 50,626 3126044
Irvestment units 110886 1472337 107,161 5844626 962680 6,199,770 =
Meaxan lehimic Income Fund
Irvesstment amaount (Rs in 1000} 62213 TIAY) 106082 185809 BOOSS 511,593
investment units 1161137 1,445,143 1979004 3467832 144217 9548313
Meezan Dedicated Equity Fund
Irmvestrmient amount (s in 000} - = - 818301 171 723012 - -
Imeestment units - - - 127593248 2136720 14895569
Unit Holelers holding 10% ormon units of the Fund
Investiment amount (s in 000} 213,600 54,535 48186 341467 195397 862289 -
Imeestment units 3167,104 @S850 73260 SA0A039 4168338 14,712,520 -
Asnt Asat
Qctabar March

As at June 30, 2017

27,2016 24,2017

Aggressive Moderste Conservative MAAP4  MAAPJl  MAAPAI

MAAPYV  Total MCPP  WCFP

[Rupsas in'000)
Al Meemn Investment Mansgement Limfted

Murmgument Companmy
muaﬂmpa;mhhﬂkhm 10 & 12 r 2 12 3 45 53 34
Sirdh Sales Tex Management fee

payable (Rsin'000) i 1 2 = = 2 = [ 7 4
Sales load payable (Rs In '000) 3 - 103 = - : = 137
Sindh Sales load payable (Rsin '000) 4 - 13 - - - - 17 =
Allocater experises payable (s 000] 57 37 35 1 8 250 7 547 123 220
Ivestmert amourt (Rs In 000) 5 . 7029 - 31ss8 162516 - 201203 5 .
Investment units = - _ s - Sm3M 26671 - 3240045 =
Maesxan Bank Limited
Bank balanas (Rs in 1000) 8550 _ 8131 2230 1999 9937 12081 2670 44408 1676547 3368537
Profit receivable (R in 000 : 5 2 18 5 90 49 189 742 595
Central Depository Company of Pakistan

Limited - Trustee
Trustes fea payable (Rs In 000) 48 P} 35 Y] 65 195 57 512 95 1
Sl Sales Tax on trustee fee
payabla (R in 000} [ a 3 1 8 2 7 64 12 b}



Unit Holders holding 10% or more units of
tha Fund

Investmesnt amount (Ais in ‘000

Imvestment units

Al Mesman investroent Managament Limited
- Management Compamny

Remuneration for the period (Rs In '000)

Sincdh Sales Tax an management fie (s in '000)

Allpcated expense (Rs in '000)

Amount invested during the pertod (Rs In '000)

Units issued during the pariod

Amount redeemed during the period (Rs in '000)

Units redeemed during the period

Meezan Bank Limited
Proftt on saving acoount (Rs in '000)

As at Juna 30, 2017

Meezan
Financial Planning
Fund of Funds

Asut As at

Octaber March
27,2016 24,2017

Aggraasive Modersts Conservefive MAAP- MAAPYT  MAAPII  MAAPV Total MCPP4 MCPP-II
e e s eee—ee-—  (Rupmas in '000) - rree—
01 2 = 256 = = 859 =
7534 Ell = 4109 = 2 S 11574 =
439784 204546 102000 1025254 829741 2176912 689356 5AG7613 - -
5755580 2676971 1335169 13A17797 10859058 284499889 9021808 71556272 - =
a = - a0 B0 s - 1733 s E
= = - 908615 1579951 E - 24BB576 - =
= = - 72207 397317 B33 S52EED - =
- - - 3416581 - 18794350 3941239 26152381 - -
94239 102274 153030 94553 945 - 70011 504532 : £
1858717 2028032 3034510 1876917 1574963 1406135 11789274 -
1833808 199047 2977883 - 7AA5192 452694 14699664
& = = 271 - 7M1 - =
252830 84630 48969 375617 194088 - LTI 1608EF 135798 -
3167104  BI3A50 738269 ADAZG3Z 3110385 - 4166358 1RO78598 3115760 -
From  From
July 01, Julyol,
2017te 2017 to
Jenuary March
For the pariad ended Juna 30, 2018 11,2018 30,2018

Aggressive Moderate Consarvative MAAP.|

MAAPY  Total  MAAPE  MAAPAN

EEEREE S TRSRU L [ S —

103 5 106 248 35 561 Fi| S8

13 9 " 12 5 73 3 12
546 341 313 939 631 2780 452 150

. ~ = 2 - 1795 10757

= 3 i B - - 34108 204462

- . - 27072 141,509

- - - - - - 541450 2,591,194

176 [ 163 450 43 935 184 711




550

Cantral Daposttory Company of Pakistan Limited
- Trustes

Trustee fee for the period (Rs in '000)

Singhh Sales Tiox on trustee fee ([Rs in '000)

Directors and Exsoutives of the Mansgament Company
Amount invested during the period (Rs in 000)

Uinits [ssued during the period

Amount redesmed during the parlod (Rs In '000)

Linits redeemed during the period

Meezan lslamic Fund

Armount invested duiring the padod (Rsin 100)
Units issued during the periad

Amount redeerned during the pertod (s In 000)
Units redeemed during the period

Maeaznn Sovarelon Fund
Amaunt redesmed durng the period (Rs In 000}
Linits redeemed during the period

Mieezan Cash Fund

Amount invested during the perod (R in '000)
Units Issued during the perod

Amount redesmed during the pariod (R In '000)
Units redesmed during the period

Al Meaezzn Mutusl Fund

Arnount invested during the period (Rs in 000}
U ] dhiring the pesiont

Amount recisermid during the period (Rs in 000)
Linits recesmex during the period

iMazran Igtumic incoma Fund

Amount imvested during the periad (s in 000}
Linits issued during the perod

Amount redieemed during the period (Rs in '000)
Linits redeemed during the period

KSE Me=zan index Fund

Amount invested during the period (Rs in 000}
Units fssued durng the pedod

Amount redeemed during the period {fs in 000)
Linits redeemed duting the perod

Meeznn Desicated Equity Fund

Amount nvested during the period (Rs in 000}
Unts Issued during the period

Amourt recieamed during the period (s in 000§
Linits resieemed during the period

For tha pariod ended June 30, 2018

From From
Julyo1, Julyol,
201 7te 2017 to
January March
11,2018 30, 2018

Apgressive Moderats Conssrvaiive MAAPY  MAAPY Total MAAP-I  MAAPE

i (Rupee I '000) e
0 s 268 748 510 zam /7148

) 3% 35 7 48 = 8 9

m M il c . 450 - -
3357 417 29N - - a7as - -
284 30 180 £ - 423 . .
172 447 298 E = 7208 -
101641 55185 30738 396000  B4000 667564 44000  R33000
1483388  BA4035 466,107 5743872 1265749 9,803,151 660,521 12630712
9653 71957 45916 1358884 429260 1997570 733000 2,667494
1345366 1,076,005  GBATIY 19,161,869 6297397 28.565,144 11,519,979 41,120,601
- . - a8 - 48701 81242 =

= = - _90ATS0 202020 - SO0ADS0 1509861 20 0 -

10997 17516 18985 1ES030 20000 252628 705389 2995511
2965 340850 368345 3634077 3ING18  A047,965 13,750,067 58062360
45970 46071 71,072 252980 4,160 457,253 7E9AS3 3,010,181
BOOG06  BOGESA 1385654 4945358 835094 BS62.506 15325004 58,062,360

- - - 43000 - 43000 - -
F - - 2ama7 - 23m317 - -
- - = 110,950 49,000 159,990 - 318,508

- 5709108 2634917 345039

10938 17341 18881 18195661 255000 2122020 237,200 2414633

208445 334253

360446 35,256,918 4,920,358 41,062,420 4,596,367 46358992

45851 458514

70816 1645916 201000 2009497 238,776 2820365

881,116  §79257 1,358,365 31,788,986 3880835 35,788,559 4,596,367 53,804,184

- - - 913313 = 9331 - .
- - - 18 - N,i18 - -
- : - 128168 - 125168 : :

- 918000 113000 1031,000 22,000 865000

- 18455183 2216178 20572351 444,255 17558.612

- 288000 A000 292000 21520 291768

- 5506534  THASS 5776351 AA43685 17,938,812




Al Masman Enmestmant Managenant Limited -

Mansgemant Company
Remuneration for the pertod (Rs in 1000)
Sindh Sakes Tax on

managemen fee (Rsin 1000
Allocated expense (R In'000)

Amount irvested during the perod (Rs tn 000)
Linits issued duing the period
Amount Redeerned during

the perfod {Rs In'000)

Units Redeemed during the period
Dividend paid (Rupess in '000)
Bonus lssue (Rupees in 000)

Meszan Bank Linited
Profit on saving acoount (Rs in '000)

Cartral Depasitary Campany

of Paldstan Limbited - Trustes
Trustee fie for the period (s In 000
Sirnclhy Saakes Tax on Trustee Fes (R in 000)

Diraciees and Exsoutives of the Managament
Cormgsamy
Amount invested during the peried (Rs in '000)
Units lssued during the period
Amount redeemed during

the period (s in000)
Units redeemed during the perlod

Meszan |shamic Fund
Amount Invested during the perlod (Rs In '000)
Units ssued during the period
Amount reczemed during

the perfod s in"D00)
Units redeemed during the period
Dividend recaived (Ripiess In '000)

Meezan Soversign Fund
Amourt invested during the perod (Rs in 000}
Units issued during the period
Amount redeamed during
the period [Rs In '000)
Linits redpemed during the peried

Mezzan Cash Fund
Amount investid durdng the period (Rs in 000}
Units issued during the pericd
Amount redeemed during
the period (s in 000)
Lniits redeemed during the period
Dividend received {Rupess in 000}

Far the period snded Juna 30, 20017

Meezan
Financial Planning
Fund of Funds

From From
Julyor, Julyor,
2016t 201610
October March

27,2016 24,2017

Aggressive  Moderats Ci jathve MAAPY  MAAPI  MAAPHI  MAAPIV  Totsl MCPPY  MCPPHI
e (RS 000} -

187 1 156 -] 110 130 14 934 93
4 2 20 9 14 17 15 121 1 12
633 502 443 1,398 1083 3160 838 8108 535 2337
= = 2 = 2 481 = 608 = =

- - 358 - 13770 58719 - 72357 480508

- = - - = = - - 163595

= = 2 = = - = - 3271894

= = s = 1z 4579 T 6023 =

- - - - - - - - 25290
s 383 325 m”m n 303 326 1594 799 705
489 388 343 1082 799 2444 726 627 413 1801
64 50 45 1L 104 kil ] 4 B1E 54 234
142 100 100 7 - - - 349 205 2243
1,401 1321 1488 9% = = z 4508 3900 4248
2270 974 846 - . - - 4090 1328 17,13
2814 13305 12898 = = = - AT 26565 354263
543436 M7116 176865 309718 205967 576769 399360 2555255 105000 530,000
6721531 4354776 2273036 3991012 2714754 7547389 SA484869 33132367 1605687 7515588
464502 368123 167745 511000 275000  B3B300 126000 2751270 1164107 1792374
5708305 4487555 2056473 6751382 35585954 11334478 1510515 35538166 16206137 Z2306688
26872 13336 6345 63.001 50987 133769 433650 35669 - -
4855500 6442217 5234583 GA7SASA 519490 - - WIS 6081 55963749
400088 535078  T2162 463264 235767 - - 2356350 952546 4934998
7514523 10052762 13588871 B77EIM 449517 = - ARASA6T 1BAS4301 94435019
117326 18301 177125 120107 145049 28308 TIE57 \OLE0D 1551298  SASOO

22076 233308 3360999 2340400 283075 5307053 1A06135 19901075 32708833 105603792

18858 16119 16941 24217 6534 273898 - MI5A1 1667261 SATI099
359359 315206  3BABD 463492 1248112 5397053 - 8111801 32755648 105603792
5067 5872 8374 484 4107 120R 3667 44013 - -
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From From
July 01, Julyo01,
2016t 2016tn
October March

For the period andad June 30, 2017 27,2016 24,2017
Aggressiva HModersim Conservyiive MAAPY  MAAPJ]  MAAPJII  MAAPAV Tatal MCPP4  MCPPAI
----- — s o [Rupewsin OO0} -
Al Moszan Mubual Fund
Armcunt invested during the period Rsin 000) - - - 323 - 17952 74,765 95980  EA000  A0000
LUinits Issued during the peried - = = 153,141 - BAIAY? 3941099 4936807 349947 29017
Amount redeemed during
the period (Rs in"000) - - - - - - . - 67673 183038
Units redeemed during the perfod - 5 s - - - . - 3AS9AT0 7503203
Dividend received - - = 3263 - 17552 3765 24980 - -
Magzan Ignmic Income Fund
Arnourt nvested during the perod [Rsin '000) 7237 122733 176034 357569 190681 1079203 575084 2618641 -
Units issued during the periad 2195497 2299085 3299619 6726576 15E3B61 20821970 11142025 50070533
Amount redeemed during
the periad [Rs In D0Q) 18026 1607 16870 352538 275419 1,562 2669490 2470578
Uinits redesmmed during the period 361685 08938 2796 ETI6ST6 5253B64 2231840 12828462 7033165
Dividend receved 4576 5213 7283 5543 444 ans 1018 36453
IKSE Meezan index Fund
Amount invested during the period (Rsin 000) = = - 3336 s - - 33836
Units issued during the period - - - 34839 - - - 3839
Dividend recetved - 3 = 363 - - - 3536

FINANCIAL RISK MANAGEMENT

The Fund’s objective in managing risk is the creation and protection of unit holders' value, Risk is inherent In the Fund's
activities, butitis managed through menitoring and controlling activities which are primarily set up to be performed based
on limits established by the Management Company, the constitutive documents of the Fund and the regulations and
directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level
of the risk that the Fund is willing to accept. The Board of Directors of the Management Company supervises the overall
risk management approach within the Fund. The Fund Is exposed to market risk, liquidity risk and credit risk arising from
the financial instruments it holds.

Risks managed and measured by the Fund are explained below:
Market Risk

Market risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes
In market prices.

The Management Company manages the market risk through diversification of the investment portfolic and by following
the internal guidelines established by the Investment Committee. Market risk comprises of three types of risks: profit rate
risk, currency risk, and price risk.

Market risk comprises of three types of risks: profit rate risk, currency risk, and price risk.

(1] Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes
In market profit rates. As of June 30, 2018, the Fund is exposed to such risk on its balances held with banks. The Investment

Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the
acceptable limits.



a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds balances with banks which expose the Fund to cash flow profit rate risk. In case of 100
basis points Increase/decrease In applicable rates on the last repricing date with all other variables held constant,
the net income / loss for the year and net assets of the Fund would have been higher/lower by Rs. 0.008 million
(2017: Rs.0.0151 million).

b) Sensitivity analysis for fixed rate instruments

As at 30 June 2018, the Fund dees not hold any fixed rate instrument that may expose the Fund to fair value profit
rate risk.

The composition of the Fund's investment portfolio, KIBOR rates and the rates announced by the Financial Markets
Association of Pakistan are expected to change over time. Accordingly, the sensitivity analysis prepared as of June 30, 2018
Is not necessarily indicative of the impact on the Fund's net assets of future movements in profit rates.

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing
or maturity date and for off-balance sheet instruments is based on the settlement date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2018 can be determined
as follows:

As at January 11, 2018 / March 30, 2018/June 30, 2018
Effective Exposed to yield / profit rete risk Not axposed
yield fprofitrate —prene More than Miore the :J:Idf
months  three months  one year m'“'
and upto
oWl yaar

e (RUPOREIN'000)

Total

On-balance sheet financial instruments
Finandal assets

Bafance with banks 2.0%106.55% 12614
Investments -
Recaivable agalnst conversion of units -
Recehvahle against sale of investments (net) -
Profit recehvable on saving accounts with banks

Finandal liabHities

Payable to Al Meezan Investment Management [
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to Meezan Bank Limited

Payable on redemption and conversion of unfts

Dividend Payable

Accrued expenses and other llabllitles

12227 24,841
2A435,863 2,433,963
0

28
3

2,485,972

On-balance sheet gap 12561
Off-balance sheet finandial Instruments - z - =
Off-balance shaat gap . - . .
Total profit rate sensitivity gap 12,614 - -
Cumuilative profit rata sansitivity gap 12614 12614 12614

: .-E§§-§=§.§
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Az at Octobar 27, 2016 / March 24, 2017/Juna 30, 2017
Effective Exposed to yield / profit rate risic Not exposed Total
yield/profitrate —os ™ Morethan | Miore than """‘:‘."‘:
months three months one ysar Pm:::-
and upto

one ysar
{Rupeas in '000)
Orvbalence sheet finandal instruments
Financial assets
Balance with banks 10% to 2.40% 5083540 = = 6,987 5000527
Investments - g =~ 7,526,048 7526048
Receivable against conversion of units = * 2126 2126
Receivable against sale of investments (net) & = . 88275 88275
Profit acorued on balances with banks - - . 1,549 1549
5083540 - . 7624985 12708525
Financial Habilities
Payable to Al Meezan Investment Management 1
Limited - Management Compary - - - 852 1,293
Payable to Central Depository Company of
Pakistan Limited - Trustee - 576 874
Payable to Meezan Bank Limited c - . 3 3
Payable on redemption and conversion of units - - - 110,683 110683
Dividend Payable » - 2 1261 1261
Accued expenses and other [jabilities - - . 362 533
o < - 113737 114,647
On-balance sheet gap 5083540 - - 7511248 12553878
Off-balance sheet financial Instruments B 3 ? =
Off-balance sheet gap = - - =
Total profit rate sensitivity gap 5,083,540
Cumulative profit rate sensitivity gap 5083540 5083540 5,083,540
Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial Instrument will fluctuate as a result of changes
in foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not exposed
to such risk.

17.12 Pricerisk

17.2

Price risk Is the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes In
market prices (other than those arlsing from profit rate risk or currency risk) whether those changes are caused by factors
specific to the individual finandal instrument or its issuer, or factors affecting all similar financial instruments traded in the
market.

Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation In full
as they fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to
ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both
normal and stressed conditions. The Fund's policy Is, therefore, to invest the majority of its assets in investments that are
traded in an active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement the maximum limit of which is
fifteen percent of the net assets upto 90 days and would be secured by the assets of the Fund,

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten
percent of the units in issue and such requests would be treated as redemption requests gualifying for being processed
on the next business day. Such procedure would continue until the outstanding redemption requests come downto a
level below ten percent of the units then In issue. The Fund did not withhold any redemptions during the year.



The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remaining period at the end of the reporting period to the contractual maturity dates. However,
the assets and liabilities that are receivable / payable on demand including bank balances have been included in the

maturity grouping of one month:

An analysis of the Fund's liabilities Into relevant maturity grouping is tabulated below:

Financial assots

Balances with banks

Investments

Receivable against conversion of units
Receivabla agalnst sale of Investments - net
Praifit recelvable on saving accounts with banks

Financisl lizbilites

Payable to Al Meezan Investment Management
Limited - Management Compary

Payable to Central Depository Company of
Pakistan Limited - Trustes

Payable to Meezan Bank Limited

Payable on redemption and conversion of units

Dividend payabsle

Acarued expenses and other llabliities

Financlal assets

Balances with banks

Imvestrments
Preliminary expenses and floatation cost
Receivable against conversion of units
Recelvable against sale of Investments - net
Profit recelvable on saving accounts with banks

Financial llabilities

Payable to Al Meezan Investment Management
Umited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to MBL

Payabile on redemption and conversion of units

Dividend pavable

Acoued expenses and other liabilities

Units of the Fund are redeemable on demand at the option of the unitholder, however, the Fund does not anticipate

significant rederption of units.

Maturity upto 2018
More than
Maora than Fimandal
one ‘::d":"";" enayesiandl Mo  NEURents ok
manth thres upto five Syears ‘with no fixed
months yenrs marturity
it (RARGHOES MY Q). e
24841 - - - = 24,841
- - 2435963 2,435,963
70 - - - - 70
5000 = = = - 5000
98 - - =4 - 98
30,009 - . = 2,435,963 2465972
s - = o G 295
207 . - - - 207
18 - = - - 18
4,848 = = = - 4,848
- 284 313 - - 599
5,368 284 315 . - 5987
24,541 (284) (315) S 2A435,963 2,480,005
Maturity upto 2017
More than
More than Finandal
On ans month and Morethun  Instrumants
mlm:h mﬂ‘d;"h —:p,:' five 5 ;-- with no fixed Yokl
months yanrs mturity
(Rupees In 000}
45453 = = = - 45453
- - - || 7s260a8|| 7526048
157 = = E = 157
2126 - - - 2,126
B327S - = - B8.275
212 = - = - 212
136223 = = = 7526048 76622
852 - - - . 852
576 - = - 3 576
3 - - - 3
110583 - = 110,683
1261 - = 1261
- 127 235 = = 362
113375 127 235 - = 113,737
D848 {127) (235) - 756048 7548534
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17.3.4

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as It falls due. The table below analyses the Fund's maximum exposure to credit risk:

The maximum expaosure to credit risk as at June 30, 2018 and 2017 is tabulated below:

2018 2017
Balance s per  Maximum Bl.lpul_i‘ptr Madmum

statement of ire to itof exposureto
sasets and credit risk mssets and eradit risk
linbHities limbiliting
(Rupess in "000)
FINANCIAL ASSETS
Balances with banks 24841 24,841 45453 45453
Investments 2435963 - 7526048 -
Preliminary expenses and floatation cost - - 157 =
Recaivable agalnst conversion of units 70 70 2126 2126
Recalvable agalnst sale of Investments (net) 5,000 - 88375 -
Profit recetvable on saving accounts 98 98 212 212
2,465,972 25,009 7662271 47,731
Credit quality of financlal assets

The Fund's significant credit risk (excluding credit risk relating to settlement of equity securities) arises mainly on account
of its placements in banks and profit accrued thereon, dividend receivable and receivable against sale of units and against
investments. The credit rating profile of balances with banks 1s as follows:

As at Juna 30, 2018 As at Juna 30, 2017
(Rs.In 600} (Percemtmge) (Rs.in‘000) (Percentage)
(Rupaas in"000)

AA+ 351 0.95 003
AR+ 35837 ¥7.93 5,088,644 99.96
AA- 405 1.11 45 .
A+ - - a39 001
36,593 100.00 5090,527 100

None of the finandial assets were considered to be past due or impaired as on June 30, 2018.

The Fund does not have any collateral against any of the aforementioned assets.

UNITHOLDERS' FUND RISK MANAGEMENT

The unitholders' fund is represented by redeemable units. These units are entitled to distribution and payment of a
proportionate share, based on the Fund's net assets value per unit on the redemption date, The relevant movements are
shown in the Statement of Movement in Unitholders' Fund.

The Fund's objective when managing unitholders funds are to safeguard its abllity to continue as a going concern so that
it can continue to provide returns to unitholders' and to maintain a strong base of assets under management.

The Fund has na restrictions on the subscription and redemption of units.

The Fund meets the requirement of sub-regulation 54(3a) of the NBFC Regulations, which requires that the minimum size
of an Open End Scheme shall be one hundred million rupees at all times during the life of the scheme,

FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged or a liabllity settled between knowledgeable willing parties
in an arm's length transaction. Consequently, differences can arlse between carrying values and the falr value estimates.
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Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operatians or to undertake a transaction an adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

- Level 1: Quated market price (unadjusted) in active markets for an identical assets or liabilities.

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2018, the Fund held the following financlal Instruments measured at falr values:

e TR e e e e YT e
Laval 1 Laval 2 Laval 3 Lowval 1 Laval 2 Laval3
e {Rupses in "000) - o ([Rupses In'0O0) -
Financial assets
At fair value through profit or loss 2435963 - - 7.526,048 - -
2435963 - B 7,526,048 - -
PERFORMANCE TABLE Asat Asat
January March
As at Juns 30, 2018 11,2018 30,2018
Aggrensive Moderate Conservative MAAPY  MAAPIV  MAARY  MAAP.I
|11 o L .
et assets (Rs. '00C) 496787 309095 90468 EES4 507737 80000 2190151
Net asseis value / redemption price perunit
as at hune 30 (Rs) (Ex Dichribation) 702849 67118 652685 SHS014 468687 S0.0000 S50.0000
Ciffer price per unftas at June 30 (Rs) TIf733 6626%8  66.0060 - - . -
Highest offer price per unit (Rs) BL5000 737900 &7A108 - - - -
Lowest affer price per unit (Rs) 675700 &53800 EL8e00 = - - S
Highest redemption price par unit (Rs) BO.TES0 TL5565 666576 2 63.TESM 545107 630280 2 6LAA53
Lowest redemption price per unit Rs) 664745 641885 631311 SGT165  AAN816 500000  S0.0000
Disiribution (%) - . - - - - -
Detes of distrfbution (iresim) o T - = - 2 5
Hoverage retum (3% 1200  680%  -160%  610% -13.80% -1420% -1260%
Asat As at
October March
As at June 30, 2017 27,2016 24,2017
Aggressive Moderats Conmervetive MAAPY  MAAPYI  MAARJI  MAAPJY  MCPPd  WCPPdI
(Rupeesin '000) -
Net assets (Rs. '000) 622134 407809 413397 1251312 99N 2922541 BEO244 1656710 3324132
Net assets value / redemption price perunit
& at June 30 (As) (B Distribution) 7983 7204 6633 6241 6240 6157 A2 5000 5000
Offier price per unit as at June 30 (Rs) 8183 3 6708 - - - - - -
Highest offer price per unit (Rs) 9533 7984 2bd] . - . 53.18 - -
Lowest offer price per unft (Rs) 7379 6566 6102 - - - 4933 B -
Highest redemption price per unit (Rs] nr w51 6844 6241 n52 7083 6310 B0.07 5720
Liowest redermplion price per unit (Rs) e 6438 6022 5427 5346 ani 4745 5000 5000
Distribution (%) 1200 400 050 360 450 350 440 = =
Detes of distribution (lrterim) e, June2,  Jure28,  hme2, hme29, June29, June29, 2 =
m7 07 a7 17 07 m7 w7
Pveracge returm (%) T1690%: 13.30% 970 19% 8% 18% 15909 a =



558

Netassets {Rs. 000)

Net assets velue f redemgtion price perunit
& & June 30 (Rs) (BxDtribution)

Offier piice per uinle 25 3 June 30 (Rs)
Highest offer price per unit (Rs)

Lowsest offir price per unit (Rs)

Highest redemtion price per unit {Rs)
Lowest redemjpstion price per unit [Rs)
Dietribution (961

Diates of distribation (annuall

Average et [3%)

INet assats (Rs. OO0}

Het assets value / demption price per undt
5.3t June 30 (Rs) (Ex Distribution)

Offier price: per unitas at Jne 30 (Rs)
Highest offer prca per un't (fle]

Liwwest offer price perunit (fs}

Highest redemption price per unit i}
Lipwvest mciemption pce pes unit (Re)
Distribution (96)

Datme of cieiritution {annual)

Averags retum (%)

Netassets (Rupess In'000)

Net assets value / redemption price perunit & at
vz 31 (upees) (Ex Distibution)

O prices oo it 2 atJures 30 (Rupess)

Highest offer price per unit (Rupees)

Lowwest offier price per unit (Rupees)

Highest redemption price per unit (Rupees]

Lowest redampiion price per unit (Rupees)

Distribution (96

Drates of distribution fintenim)

Growth distribution Fupees in D00)
Total retum (%)

Met assets (Rupees in 000)

Mt assits value / redempiion price per unit & at
June: 30 (Fupees) (Ex Distribution)

Offer price per unit 25 2t Jure 30 (Rupess)

Highest offer price per unit (Ruped)

Liwwsst offier price pir Uit (Rupess)

Highest redemption price per unit {Rugess)

Lowest redemption price per unlt (Rupess)

Distribution (36}

Drstes of distribution (annual)

Growth distribution (Rupess in 000)
Tortal retum (%)

mmmwm MAAPS  MAAPII  MAAPHV  MCPP4 ICPF-I

ny [--xr)
753l G662
8239 An
6340 490
027 -]
67.61 6364
1200 1250
Jume 24, June 24,
206 F-1113
1230% 1130%
Aggresaive Moderets
6415 0046
06 AN
e 5559
7280 Sa00
54 5632
TN BAT2
b1l 550
1650% 13505
Aggressive Moderste
B 285389
&0.1e 5682
6178 5776
65.66 6121
5354 5180
6394 6000
5251 5176
RS0 780
May30,  May3n
2014 4
268 15|
208 173006
Aggressive  Modarate
55054 156,438
an 5181
S 5265
5788 5539
5039 5084
5635 545
06 4883
340 330
JulyB, Juyd
a3 203
7956 4508
S0% 650%

— Asatjune 30,2016 — -

T - (RupeesIn 000) - e EEEEE 8
1277906 BT 2851007 531933 |575546 334634
8N 5408 5475 5403 A 5.4 03
£151 - S = 5034 - -
&N 5240 5166 08 5318 = =
6102 5013 5158 5068 4933 . -
683 5650 5210 5743 5115 0 2372
02z 4630 4786 4875 445 5314 4056
180 s 530 540 19 78 54
red, uneM, a4 June2d,  June34,  Junedd,  hmed,
e X6 Foil () Full] H016 il
B70% NI0% 1480% 1350% 070 056 500
AsatJune 30, 2015
Cormervalive MAAPY MAAP  MAAPJI  MAAPIY  WMCPP4 MCPP4I
e (RUpRS in '000) —-——

a7AA - - - 1590238 308179
6127 - - - - 289 017
6209 - - - - -
6219 - - 257 528
5583 - - - . - -
6137 - - - . 5589 5088
5519 - - = ABAG 736

- - - - oM a1
- - - - - Juy3, July3,
u15 205
T0I0% - - - - TH% 0A0%
e Rt June 30, B0V —
Conservailve MAAPY  WMAAPHI  MAAPII  WAAPY m MCPPHI
(Rupees in '000)

M7 : - . 1 -
5558 E . . - .
5810 : - - - -
514 - - - -
53 * - * - -
i | - - - - -

410 - - - - -

12372 - - - - -

1260 - - - 4 -
——e—— Asatjune30, 2013 — —-« — —

Consarvaiive MAAPH MAAPS  MAAPJI  MAAPLY  HMCPPH MCPP4I
e - (Rupoes in "000) - e

285393 - - - - -
5128 - - - - -
5197 B - - - -
538 » - - .
4367 - - - - -

12 * - % - -
July8, & . & e iz
ams3
33 L - ¥ 1 T
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Investment portfolio compaosition of the Fund is as described in note 5.

Past performance Is not necessarily Indicative of future performance and unit prices and investment returns may fluctuate
as described in note 17,

INVESTMENT COMMITTEE MEMBERS

Details of membars of investment committee of the Fund are as follows:

Name Designation Qualification Experience in years
Mr. Mohammad Shoaib Chief Executive CFA/MBA Twenty Eight years
Mr. Muhammad Asad Chief Investment Officer CFA level Il / MBA Twenty Two years
Mr, Ahmed Hassan VP Investments CFA/MBRA Eleven years
Mr. Ali Khan VP Product Development CFA / FRM /MBA Eight years
Mr. Zaln Malik VP Investments CFA/BBA Nine years
Mr. Asif Imtiaz Senior Manager CFA/MBA - Finance Ten years
Mr. Asmar Hamoodi AVP Investments BBA - Finance / CFA / Six years
ACCA
Mr. Imad Ansari Head of Risk Management BS Actuarial Sciences ~ Thirteen years
& Risk Management /
MBA - Finance
Mr. Ali Asghar AVP/Head of Research CFA level Il / MBA Sever years
(in progress)

The Fund Manager of this Fund Is Mr, Ahmed Hasan. Other Funds being managed by the Fund Manager are:

- Al Meezan Mutual Fund
- Meezan Asset Allocation Fund

DETAILS OF MEETINGS OF BOARD OF DIRECTORS

Meeting held on
Au 24, | October19, February B, April 24, May 31,

Name ST g?? 2077 zm;, Pirnl'll ;;I 8
M. Ariful Islam Chairman Yes Yes Yes Yes Yes
Mr. Mohammad Shoalb Chief Executive Yes Yes | Yes Yes Yes
Mr. Moin M. Fudda Director Yes Yes | Yes Yes Yes
Mr. Atif Azim Director Yas Yes Yes Yes Yes
Syed Amir All Zaldi Director Yes Yesn | Yes Yes Yes
Mr. Abdullah Ahmed Director Yes Yes | VYes Yes Yes
Mr. ljaz Farooq Director Yes Yes [ No Yes No
Mr. Arshad Majeed * Director - = = No Yes
Syed Amir Ali * Director Yes Yes Yes Resigned -
Ms. Salrna Kamilla Khan ** Director = - J Yes Yes Yes
Mr. P. Ahmed ** Director Yes Yes | - - -
Mazhar Sharif +=* Director Yes Yes | . - .
Mr. Naeem Sattar *** Director = = | Yes Yes Yes

* Syed AmirAll resigned and in his place Mr. Arshad Majeed was appointed as Director of Al Meezan [nvestment Management Limited for the remaining
term of the Board . The SECP vide thelr letter no. SCD/AMCW/AMIML/369/2018 dated May 15, 2018 have expressed their No Objection to this appeintment.

**Ms. Kamila was appointed as an Independent Diractor in placé of Mr. P. Ahmed In the elections of the Company held in December 2017, Thia SECP vide
thelr letter no. SCO/AMCW/AMIML/230/2018 dated January 16, 2018 have axpressed their No Objection to this appointment.

***Mr, Naeem Sattar was appolnted as a nominee Director of PKIC in place of Mr. Mazhar Sharif In the elections of the Company held In December 2017,
The SECP vide thelr letter no. SCO/AMCW/AMIML/230/2018 dated January 16, 2018 have expressed thelr No Objection to this appolntment.
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PATTERN OF UNITHOLDING

Individuals
Retirement funds
Others

Total

Individuals

Insurance companies
Retirement funds
Others

Total

Individuals
Assoclated company
Retirement funds

Total

Individual

Director

Retirement funds
Insurance Companies
Others

Total

AGGRESSIVE
As it June 30, 2018 As at June 30,2017
Mumbarof  Invastment ” Numberof  lvestmert  Porene
Investors amount Toveitmant Investors amount
{Rupses in'000]  (Percantags) {Rupeesin'000)  (Percentage)
568 168,517 33.92 497 260415 4186
5 103,062 20.75 4 105911 17.02
5 225,208 4533 5 255,808 4112
573 496,787 100.00 506 622,134 100.00
MODERATE
As wt Juns 30,2018 As at June 30,2017
Mumber of Investrment Nurnberof Irrvestrmant. I !"'::g!
Investars amount hdmm Investors amournt lm::sh'naﬂ
(Rupses in'000)  (Percentage) {Rupeesin'000)  (Percentage)
358 202,188 6541 356 278,936 68.40
1 30,028 U d | - B B
3 12,845 4.16 3 39,854 978
6 64,036 20.72 9 88,979 21.82
378 309,095 100.00 368 407,609 100.00
CONSERVATIVE
As ot June 30, 2018 As at Juna 30,2017
Parceni
Number of Investment P -t: :" Number of Investment
rreestors it i of : " Investors armount i aﬂﬂ; "
{Rupees in'000)  (Percentage) {Rupeesin '000)  (Percentage)
306 202,578 69.74 292 335,239 8109
1 6917 238 1 7029 1.70
] 75.748 26.08 2 71,139 17.21
L] 5,225 1.80 = = =
317 290468 100.00 295 413,397 100.00
MAAP-|
As xt June 30, 2018 Asat June 30,2017
Mumbsrof  Investment  eroagt  Numberof  Iwestment | Serage
irvestars mmount Ivestment Investors amount {nvestmertt
(Rupaes In'000)  (Percentage) (Rupeesin '000) (Percentage)
an 320,204 38.63 424 548,601 4384
- - - 1 256 002
B8 179,959 21.M 12 325,426 260
- - - 1 18,516 156
n 328,751 39.66 7 357,512 2857
330 828,914 100.00 446 1,251,311 100.00




Individual
Retirement funds

Total

Individual
Retirement funds
Insurance Companies
Associated company
Others

Tomal

Individual
Retirement funds
Associated company
Insurance Companies
Others

Total

MAAP-IV
As ut June 30, 2018 As at Juna 30,2017
Number of Imvastmant w Number of Investment F‘d’“u';':f’
mvestors amount Imvestment Investars amourrt iivastment
(Rupeesin'000) (Percentage) (Rupeesin'000]  (Perentage)
153 238,372 46.95 210 512337 59.56
7 227,331 44,77 8 299,127 34.77
2 42,034 828 2 48,779 5.67
162 507,737 100.00 220 860,243 100.00
MAAP-II
As st Jarwary 11, 2018 As at June 30,2017
Mumberof  Investment  PaeciaF  Numberof  Investment o
investars mmount h‘:“m“ investors amournt ﬁ
[Rupees in'D00]  [Percantage) (Rupeesin '000)  [Perentage)
237 264,388 3832 288 391,073 3999
1 209,202 3032 13 320,499 3277
- - - 1 12,540 132
1 27,072 392 1 31,661 324
4 189,238 2744 5 221,804 2268
253 690,000 100.00 308 977,977 100.00
MAAP-II
Asat March 30,2018 As at June 30,2017
Mumber of Imvgstmant P 1:' Numberof Investment Petcast
Investars mrmount I of dariand [mvestors amount I nfiuhl n?i
(Rupess In000)  (Percamtags) (Rupeesin'000)  (Percentage)
40 773,793 3533 605 1,244.300 4258
32 974,344 14.49 37 1,154,290 3950
3 50,587 231 1 162,529 555
1 141,560 646 3 58,080 189
9 mm 1141 _12 303,343 1038
536 2,190,151 100.00 658 2922542 100.00
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24. CORRESPONDING FIGURES
Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary to
facllitate comparison and to conform with changes in presentation In the current year. No significant rearrangements
or reclassifications have been made in these financial statements during the current year.

25. DATE OF AUTHORISATION

These financial statements were authorised for issue on August 09, 2018 hy the Board of Directors of the Management
Company.

26. GENERAL

Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.

For Al Meezan Investment Management Limited

(Management Company)
Mohammad Shoaib, CFA Syed Amir Ali Zaidi
Chief Executive Director
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