
Habib Asset Management Limited
l" FIoor, Imperial Court, Dr. Ziauddin Ahmed Road, Karachi-75530, Pakistan

U.A.N. 111-342-242(lll-D-Habib) Fax:.35223710 Website; www: habibfunds.com

Ref: HAML/FlN/2018/LtL April 24,2Ol8

The Secretary
Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange Limited)
Stock Exchange Building, Stock Exchange Road,
Karachi - 74000, Pakistan

Dear Sir,

FIRST HABIB INCOME FUND. FINANCIAT RESUTTS

FIRST HABIB CASH FUND - FINANCIAT RESUTTS

FIRST HABIB STOCK FUND - FINANCIAT RESULTS

FIRST HABIB ISTAMIC STOCK FUND . FINANCIAT RESUTTS

FIRST HABIB ISTAMIC INCOME FUND - FINANCIAT RESUTTS

FIRST HABIB ASSET ATLOCATION FUND - FINANCIAL RESUTTS

We are pleased to inform you that the Board of Oirectors of Habib Asset Management Limited, in their meeting held

on April 24, 2018 at 12:30 p.m. at 1st Floor, lmperial Court, Dr. Ziauddin Ahmed Road, Karachi has approved the

following:

FINANCIAT RESUTTS

Board of Directors of Habib Asset Management Limited has approved Financial Statements of First Habib lncome Fund,

First Habib Stock Fund, First Habib cash Fund, First Habib lslamic Stock Fund, First Habib lslamic lncome Fund and First

Habib Asset Allocation Fund for the Nine months and period ended March 31, 2018. The Financial Results of First

Habib lncome Fund, First Habib Stock Fund, First Habib Cash Fund, First Habib lslamic Stock Fund, First Habib lslamic

lncome Fund and First Habib Asset Allocation Fund for the Nine months and period ended March 31, 2018 are

DISTRIBUTION

FIRST HABIB INCOME FUND

The Board of Directors has approved NIL cash Dividend for First Habib lncome Fund for the Nine months and period

ended March 3L, 2018.

FIRST HABIB STOCK FUND

The Board of Directors has approved NIL Cash Dividend for First Habib Stock Fund for the Nine months and period

ended March 31,2018.

FIRST HABIB CASH FUND

The Board of Directors has approved NIL cash Dividend for First Habib Castr iunO for the Nine months and period

ended March 31,2018.



FtRSr HABIB ISIAMfC STOCK FUND

The Board of Directors has approved NIL cash Dividend for First Habib lslamic stock Fund for the Nine months and

period ended March 31, 2018.

FrRSr HABIq lstAMlc lNcolYlE FqND

The Board of Directors has approved NIL cash Dividend for First Habib lslamic lncome Fund for the Nine months and

period ended March 31, 2018.

FIRST HA.BIB ASSE.I ATIOCATION FUND

The Board of Directors has approved NIL cash Dividend for First Habib Asset Fund for the Nine months and period

ended March 31,2018.

We will send 1OO copies of the printed accounts in due course'

Thanking you.

abib Asset Management Limited

Abbas
Corydany

Yours truly,

lrrban



First Habib Income Fund
Condensed Interim Income Statement (Unaudited)

Fot ttp Nihe Month! and te qua et ended 3I March2018

Profit on bank d€posits

Profit on lerm deposh receipts

Income from govemment securilies

Profit on commercial paper

lncome from term finance cedficales
Income frorn Margin Trading Syslem

lncome from placement

Dividend Income

Other income

Ner gain/ (loss) on investments designated at fair

value through profil or loss

' Net capilal gain / (loss) on sale ofinvestments

- Net unrealised (diminution) /apprecialion on revaluation ofinvestments

-Ner unrealised app.eciation / (diminution) on derivative financial instrumenls

Expenser

Remuneration ofHabib Assel Management Limited_ Management Company

Srndh (ales tax on managemenl company's remuneralion

Fedeml Excies Dury On Manaagement Fee

Expenses allocaled by the Management Company

Remuneralion ofCe ral Depository Company ofPakjslan Limiled - Trustee

Sindhsales tax on Cenlral Depository Companv of Pakistan Limiled - Trustee

Annual fee - Securities and Exchange Commission ofPakistan (SECP)

Brokerage exp€flse

Setilement and bank charges

AnnLral lGting fee

Auditors remuneration

Mutual fund miing fee

Pnnling charges

Provision for Sindh workers'welfare fund

Tolal€xpensss

Net income from operrling activities

Nel el€menl ofincome / (loss) and capital gains / (loss) included

in prices ofuniis issued less lhose in units redemed

Net incom€ for the period before trxalion

Taxarion

Net ircomcfor the period tfter ta$tion

Allocation ofnet income forthe period lftertax,tion

Net income for lhe P€riod
lncome already paid on unils redeemed

AccouDling lncome rvailable for distribution:

- Relaling to capilalgains
- Excluding capilal gains

2018 2017 2018 1017

(RuPees in 'trc0) ----------.

AnDexure - A
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Th€ annexed notes I lo 2 l form an inlegral part of this condensed i erim financial information

For Habib Ass€t Mrnagement Limited

(Msnrgement ComP,nY)
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ChiefErecutive Ofiic€r
Directol



First Habib Stock Fund
Condensed lnterim lncome Statement (Unaudited)
Forthe Nine Months And Quarter Ended 31 March 2018

Note

Nine months ended
31 March

Annexure - B

Ouarter ended
3l March

2014
(Rupees in '000)

lncome

Profit on Bank Deposit
Dividend income
Net gain on inveslment at fair value through profit or (loss)

-Net capital gain /(loss) on sale of.investment classified as

held for trading I

1,074
s,5a

339
1,914

221

1,464
503

4,072

(25,626)

Net income / (loss) from operating activities (30,804)

Net Element of gain/ (loss) and capital gains / (losses) included

-Net unrealised gain/ (loss) on revaluation of investment
classified as held for trading 7.2

Total income/ (loss)

Expenses

Remuneration of Habib Asset Management Limited
- lvlanagement Company

Sales Tax on Management Fee
Expenses Allocated to lvlanagement Company
Remuneration of Central Depository Company of

Pakistan Limited - Trustee
Sindh Sales tax on kustee fee
Annual fee - SECP
Brokerage expense
Settlement and bank charges
Annual listing fee
Auditors' remuneration
Provision of Sindh Workers'Welfare Fund
N,4utual Fund Rating Fee
Federal excise duty
Printing charges
Total expenses

in prices of units issued less those in units redeemed

Net (loss) / lncome for the period before taxation

Taxation

Net lncome /(loss)from for the period after taxation

Allocation ofn€t income for the period after trxation
Net loss for the peiod aftertaxation
Income already paid on units redeemed

Accouotiog income available for distribution:
-Relating to capital gains
-Excluding capital gains

17,005

______!q!s

[l
______]ZJ!L

(30,E04)

-

__lJ9i!4

l.l
-____ll!,!9!L

The annexed notes 'l to 19 form an intergral part ofthese condensed interim financial statements.

For Habib Asset Management Limited

I r,+zr ll z,ror ll re,zos ll tz,sgsrl
(32,2241 25,431 16,401 (424)

30,006 18,654 1,261

27,361 17,00s '.t,213

- 17,490

(30,804) 44,851

17,730

18,943

(30,804) 44,851 17,005 18,943

5,178 2,645 1,649

Chief Executive Chief Fina Director



FIRST HABIB CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED}
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2018

lncome
Profil on bank deposits
lncome from Governm6nt Secu ties
Markup income on Placements
Gain / (loss) on sale of inveslments designeted at fair value

throuqh income slatem€nt
- Net capitalgain on sale of investment classilied

as held for lrading
- Net unrealised gain / (loss) on revaluation of investments

classiried as held forlrading

Total income

Expenses
Remune.ation of Habib Asset l\ranagement Limited -

[ranagemeni Company
Expenses of CIS Max upto 1 70

Sales tax on managemeni f€e
Expenses Allocaled by l\,lanagem6nt Company
Remuneration of Cent€l Depository Company of

Pakistan Limited - Trustee
Annualfee - SECP
Brokerage
Settlement and bank cha€es
Auditols'remuneration
Sindh Worker Welfare Fund
Reversal of Sindh Worke/s Welfare
Annual listing fee
l\Iutual Fund Rating Fee
Prinling charges
Total expenses
Net lncome from OpeEting activities

Net elemenl of (loss) / gain and capital (losses) / gain inctuded in
prices of unils issled less those an units redeemed

Net lncome for lhe pe od before taxation

Taxalion

Net income for the period aftertaxation

Allocrtion of ret income for the period {ft€r taxatiol
Net income for th€ penod aftertaxation
Incomealready paid on units r€deemed

Accounting income.vailable for distribution:
-Relating to capital gains

-Excluding capital gains

---------{Rupees in'000)--------------

Nine months ended
3l March

Annexure - C

Qua.terended
3'l March

2014 2017

53,'t82
21,083

8,156

2018

45,214
4,322
7,150

9,080
17,158
3,651

18,487
11

1,121

30,587

(s,707)

59,907 25,1,t7 24,880

69,207 59.907 25.1,17 24 880

69,20?

69,201

(13,696)

_______!541

093.31)
55,704

_______l!f11-

25,117

_-__t!L!-6

(2s0)

2s)61

____l!:!11

The annexed notes 1 lo 17 form an integral part ofthese condensed interim financial slatemenls

For Habib Ass6t Management Limited
(Management Company)
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Chief Executive Director



FIRST HABIB ISLAMIC STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UN.AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED 3'I MARCH 2018

lncome
Profit on bank deposits
lncome from ljara Sukuk Certificates
Dividend income
Net Oain / loss on investments designated at fair

value thaough income statement
-Net capital gain on sale of investments
classifred as held for trading
-Net unrealized gain on revalualion of investments
classified as held for trading

Total income

Expenses
Remuneration o( Habib Asset lvlanagement Limited -

Management Company
Sales tax on management fee
Federal Excise Duty on managemenl fee
Expenses allocated by the Management Company
Remuneration of Cent.al Depository Company of Pakistan Limited - Trustee

Sales tax on trustee fee
Annualfee - Securities and Exchange Commission of Pakistan

Brokerage
Seltlement and bank charges
Annual listing fee
Auditors' remuneration
Amortisalion of preliminary expenses and floatation cosls

Provision of Sindh Worke/s Welfare Fund

MutualIund rating fee
Charity Expense
Printing charges
Total expenges
Net lncomel (lo$s) from Ope.ating Actlviti.g

Net element of income / (loss) and capital gain / (losses) included in prices

of units issued less those in units redeemed
N6t income / (loss) for the period bofore taxatlon

Taxation

Net income / (loss)for the perlod afrer taxatlon

Allocation of nel income for the period afler taxrtion
Net loss for the period after taxation

Income already paid on units redeemed

Accounling income availrble for distribution:
-Relaling to capital gains

-Excluding capital gains

118.s19) 25.746 11,660 9.725

11,660

Nine Months Nine lvlonths

endod 3l March ended 31 March

2018 2017

Annexure. D

Qua er Quarter
ended 3'l March ended 31 March

201A 2017

(Rupees ln'000)

798
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2,103

3,701
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The annexed notes 1 to 17 form an integrat part oI these condensed interim financial statements'

ChieI Executlve

For Habib Asset Management Limited

____-__-11,6!q-

Director



First Habib Islamic Income Fund
Condensed Interim Income Statement (Unaudited)
For lhe Nine Monlhs and the quarter ended 3l March 2018

Income
Net loss on investments designated 'at fair value through profit or loss,

- Net capital loss on sale of investments
- Net unrealised loss on revaluation ofinvestments
- Unrealised appreciation on derivative financial instruments

Profit on bank deposits

Income from sukuk cenificates
Dividend income

Other income

Total income

Expenses

Remuneration ofHabib Asset Management Limited -
Management Company

Srndh sales tar on management company's remuneration
Remuneration ofCentral Depository Company ofPakistan Limited (CDC) -

Trustee

sindh sal€s tax on trustee remuneration
Annual fee to Securities and Exchange Commission ofPakistan (SECP)
Brokerage expense

Settlement and bank charges
Annual listing fee

Auditors' remuneration

Amo(ization ofpreliminary expenses and floatation costs

Mutual fund rating fee
Printing charges

Provision for Sindh Workers'Welfare Funo
Charity expense

Total expenses

N€t income for the period befor€ t0xition

Ta,xation

Net income for the period after taxation

Allocation of net income for the period after taxxtion
Net income for the period
Income already paid on units redeemed

Accounting income availible fordistribution:
- Relating to capital gains

- Excluding capital gains

The annexed notes I to I 7 form an integral part of this condensed interim financial information.

Annexure - E

Nine Months ended Quarter ended
3l Mirch 3l March

2018 2017
(Rupees in '000)

(40E)tl

ll (r z)
62 ll t2

(347)
3,0s8

834

I,t05
ll8

4,761 2,112

2,205

2,563 t,456

2,563 1,456

2,s63 1,156
(84) (66)

2.479 1.J90

2.479 1.J90

(s)
1,836

:n'

13

131

t8
6l

ll9
248

l6

253

9

1l

31

391
51

67

9

30

25

8

ll

25

3l

For Habib Asset Management Limited

ChiefExecutive 0fficer Director



First Habib Asset Allocation Fund
Condensed Interim Income Statement (Unaudited)
For the periodfron 8 Noyenbe/ 2017 to 3l Malch 2018

lncome
Net loss on investments designated at fair value through profit or Ioss

- Net capital gain on sale of investments
- Net unrealized loss on revaluation of investments

Profit on bank deposits
Income from Term Finance Certificates
Dividend income

Income from Marginal Trading System (MTS)
lncome from govemment securities
Totalincome

Expens€$

Remuneration of Habib Asset Management Limited - Management Company

Sindh sales tax on management company's remuneration

Remuneration ofCentBl Depository Company ofPakistan Limited - Trustee

Sindh sales tax on trustee remunemtion

Annual fee to Securities and Exchange Commission ofPakistan (SECP)

Brokerage expense

Settlement and bank charges

Auditors' rcmuneration

Amortization ofpreliminary expenses and floatation costs

Printing charges

Provision for Sindh Workers'Welfare Fund
Total expenses

Net income for the period before taxation

Ta,\ation

Net incom€ for th€ period after taxation

Allocation ofnet income for the period after taxationi
Net income for the period
Income already paid on units redeemed

Accounting income available for distributioni
- Relating to capital gains

- Excluding capital gains

The annexed notes I to 22 form an integal part ofthis condensed interim financial infomation.

6.3

12

15

12

t6

t0

l7

Annexure - F

For the period
from 8 November
2017 to 3l March

2018

(Rupees in '000)

3,395
3,706

545
700

326
3

8,78s

5,762

_________jLa_

5,762
(1,626)

_____!tls_
I,643
2493
4,136

3,023

ChiefExecutive Offic€r

For Habib Asset Management Limited

Director


