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HBL Asset/C5/0284/2018

Fehruary 26, 2018

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,
Karachi.

 ASSET MANAGEMENTLTD,

Subject: Announcement of Finanglal Results of HBL Funds for the half vear ended December 31, 2017

Dear Sir,

We are pleased to announce that the Board of Directors of HBL Asset Management Limited has
approved the financial results of the following funds for the half year ended December 31, 2017 in
its 65'" meeting held on February 26, 2018 at 4:30 p.m. at Karachi.

S.No Name of Fund | Annexure | Distribution

Conventional Funds:

1 HBL Energy Fund {Formerly: PICIC Energy Fund) "A"

2 | HBL Government Securities Fund (Formerly PICIC Income Fund) “B"

3 HBL Cash Fund {Formerly PICIC Cash Fund) ‘e

4 HBL Equity Fund (Formerly PICIC Stock Fund) D" Nil

5 HBL Income Fund YE"

) HBL Stock Fund N

7 | HBL Multi Asset Fund "G"

8 | HBL Money Market Fund "H"

9 | HBL Financial Planning Fund “r
Shariah Compliant Funds:

10 | HBL islamic Money Market Fund N

11 | HBL Islamic Asset Allocation Fund K"

12 | HBL Islamic Stock Fund A Nil

13 | HBL Islamic Income Fund {Formerly PICIC Islamic Income Fund) "M

14 | HBL Islamic Equity Fund {Formerly PICIC Islamic Stock Fund) "N"

15 1 HBL Islamic Financial Planning Fund o

The Financial results of the above mentioned funds are annexed.

Yours truly,

i pecar Man
HEL Aszat Man

4

Emierald

Hain

Lo, K

Chig

offian Qurbard ~"

inancial Officer & Company Secretary




Annexure - A

HBL Energy Fund {Formeriy PICIC Energy Fund}
Condensed Interim Income Statement {Un-Audited)
For the half year ended December 31, 2017

Income

Capital {loss) / gain on sale of investments - net
Dividend income
Profit on bank deposiis

Unrealised {diminution} / appreciation on re-measurement of investments
classified al 'fair value through profit or loss - held-for-trading' - net

Expenses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to Securities and Exchange Commission of Pakistan

Aliocation of expenses related to registrar services,
accouniing, aperaticn and valuation services

Seiling and marketing expenses

Securities transaction costs

Auditors' remuneration

Setilement and bank charges

Fees and subscription

Printing charges

Net {foss) / iIncome from operating activities

Element of loss and capita losses included in
prices of units issued less those in units redeemed - net

Provision for Sindh Warkers® Welfare Fund

Net {loss} / income for the period before taxation
Taxation

Net {loss} ! income for the period after taxation

Allocation of net income for the period

&

Half year ended Quarter ended
December 31, December 31,
Un-Audited
2017 2016 2017 20186
{Rupees in 000}
{48,832) 48,070 {46,485) 30,633
24,717 28,678 21,986 15,243
2,716 1,580 1,548 774
{21,345) 76,328 (22,93%) 46,650
{13,203) 146,938 (10,763) 79,453
{34,638) 223,266 {33,694) 126,103
9,448 9,101 4,945 4,444
943 910 493 444
397 383 208 187
418 403 217 197
1,672 - 2,544 -
1,401 1,459 1,028 685
220 267 a3 122
363 208 125 116
77 207 40 72
273 251 147 167
15,212 13,189 9,846 6,444
(49,850) 210,077 (43,540} 119,659
- {13,265) - {1.974)
(49,850) 196,812 (43,540} 117,685
{49,850) 196,812 {(43,540) 117,685
T ————




Annexure - A

HBL Energy Fund {(Formerly PICIC Energy Fund)

Condensed Interim Statement of Comprehensive Income {Un-Audited)
For the half year ended December 31, 2017

Net {loss) / income for the period after taxation

Other comprehensive income for the period

item that may be reclassified subsequently
to Income Statement

Total comprehensive income for the period

Haif year ended Quarter ended
December 31, December 31,
2017 2018 2017 2016

{Rupees in "000}

(49,850} 196,812 {43,540)

117,685

(49,850) 196,812 {43,540)

117,685




Annexure-B

HBL Government Securities Fund {Formerly PICIC Income Fund)
Condensed Interim Income Statement {Un-Audited)

For the half year ended December 31, 2017

Half year ended Quarter ended
Detember 31, December 31,
217 2016 2017 2016
Rupees in "000
Income
Capital gain / (loss) on sale of investments - nat 19 (3,383) 270 (1,480)
Income from government securities 12,994 17,267 2,164 1,621
Income from term deposit receipis 5,801 28,083 2,143 19,213
Income from margin trading system 1,634 8,808 671 2,239
Profit on bank depusits 12,896 16,889 7,545 10,858
33,344 67,654 12,793 32,448
Unrealised (diminution) / appreciation on re-measurement of investments
at fair value through profit or loss - held-fortrading’ - net {17} 2,380 {59) 2,536
33,327 70,634 12,734 34,984
Expenses
Remuneration of the Management Company 7,270 15,154 2,731 B,215
Remuneration of the Trustee 921 1,515 370 T40
Annual fee to Securities and Exchange Commission
of Pakistan 386 809 145 393
Allocation of expenses related to registrar services,
accounting, operation and valuation services 515 1,068 194 505
Auditors' remuneration 222 254 108 109
Fees and subscription 186 168 96 a7
Securities transaction cost 823 1,484 294 511
Bank charges 43 51 13 20
Printing charges 193 176 105 81
10,559 20,679 4,086 10,671
Net income from operating activities 22,768 48,355 8,678 24313
Element of loss and capital losses included in prices of
units issued less those in units redeemed - net - {3,755) - (3,030)
Provision for Sindh Workers' Welfare Fund {455) - {173) -
Net income for the period before taxation 22,313 45,600 8,505 21,283
Taxation - - - -
Net income for the period after taxation 22,313 45,800 8,505 21,283
Allocation of net income for the period
Income already paid on redemption of units 8,165 5,428
Accounting income available for distribution:
- Relating io capital gains / (losses) 1 76
- Excluding capital gains / {losses) 14,147 3,001
14,148 3,077
22,313 8,505

¢,



Annexure - B

HBL Government Securites Fund {Formerly PICIC Income Fund)
Condensed Interim Statement of Other Comprehensive Income (Un-Audited)
For the half year ended December 31, 2017

Half year ended Quarter ended
December 31, BDecembear 31,
2017 2016 2017 2016

Rupees in "000

Net income for the period after taxation 22,313 45,600 B,505 21,283

Other comprehensive income for the period

Itams that may be reclassified to income statement . - - -

Total comprehensive income for the period 22,313 45,600 B,505 21,283

<



Annexure-C

HBL Cash Fund {Formerly PICIC Cash Fund}
Condensed Interim Income Statement {Un-Audited}
For the half year ended December 31, 2017

income

Capital gain / (loss) on sate of investments - net

income from government securities

Income from money market transactions and placements
Profit on bank deposits

Unrealized apprecation on re-measurement of investment
classified as ' financial asse!s at fair value through
profit or loss - held-for-trading - net

Expenses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to the Securities and Exchange Commission
of Pakistan

Aliocation of expenses related to registrar services,
accounting, eperation and valuation services

Auditors' remuneration

Securities transaction costs

Setilement and bank charges

Fee and subscription

Printing charges

Tota! operating expense

Net income for the period from operating activities

Element of income and capital gains
included In prices of units Issued less those in units
redeemed - net

Provision for Sindh Workers' Welfare Fund
Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of income for the period
Income already paid on redemption of unifs

Accounting income available for distribution:

- Relating to capital gains
- Excluding capital gains

7

Half year ended Quarter ended
December 31, Decembher 31,
2017 2016 2017 2016

warmmnsnsmmemereee{ RUBEES 0 "000)

.. Y

]

533 (320) 376 (386)
68,261 20,206 31,049 4,267
51,412 27,154 34,335 20,556

179,240 56,527 109,693 40,637
299,446 103,657 175,453 65,074
- - . 778
299,446 103,657 175,453 65,852
26,916 9,480 15,843 5,949
4,421 1,849 2,541 1,106
3,578 1,258 2,103 788
4,770 1,683 2,804 1,051
221 238 114 107
216 36 96 25
161 81 91 27
171 161 72 86
188 176 100 88
40,642 14,941 23,764 9,227
258,804 88,715 151,689 56,625
. 31,611 . 29,245
(5,176} . (3,034) -
253,628 120,326 148,655 85,870

£ 253,628 120,326 148,655 85,870

90,650 78,326

342 178
162,636 70,151
162,978 70,329

. 253,628 . 148,655




Annexure - C :

HBL Cash Fund {Formerly PICIC Cash Fund}

- Condensed Interim Statement of Other Comprehensive Income {Un-Audited)
For the half year ended December 31, 2017

Haif year ended - Quarter ended,
December 31, December 31,
2017 2018 2047 2016
sttt {RUP@ES 0 '000)

Net income for the pericd after taxaticn 253,628 120,326 148,655 85,870
Other comprehensive income for the period
ltems that will be reclassified o income statement - - - -
Total comprehensive income for the period 253,628 120,326 148,655 85,870




Annexure - D

HBL Equity Fund {Formerly PICIC Stock Fund)
Condensed Interim Income Statement {Un-Audited)
For the half year ended December 31, 2017

income

Capital {loss)/ gain on sale of investments - net
Dhvidend income
Profit an bank deposils

Unreatised {dimunition} / appreciation on re-measurament of
investments at fair valus through profit and loss - held-for-trading’ - nat

Expanses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to Securities and Exchange Commission
of Pakistan

Altccation of expenses related o regisirar services,
aceounting, cperation and vatuation services

Selling and rmarketing expenses

Amortisation of preliminary expenses and floatation cosés

Securities fransaction costs and bank charges

Auditors' remuneration

Printing and postage expenses

Fees and substription

Net (loss) / income from operating activities

Element of incoma / (loss) and capial gains / {fosses) inciuded in prices
of units issued less those in units redeemed - transferred to
incoma statement

Provisicn for Sindh Workers' Welfare Fund

Net (loss) / income for the period before taxation
Taxation

Net {loss) / income for the pariod after taxation

Allocation of net income for the period

¢

Half year ended Quarter endad
December 31, December 31,
2017 2016 2017 208
{Rupees in '000}

{37,230) 26,684 (20,888) 16,281
8428 8,258 5,801 5,565
1,428 981 675 293

{27,374) 35,923 {14,412} 22,138

{31,435) 43,866 5,182 40,561

{58,809) 79.889 {8,230} 52,700
3,850 3,854 1,700 2,188

419 421 109 219
162 162 72 g2
170 176 75 a8
681 - 1,182 -
- 54 - -
787 2,126 355 1,178
222 342 106 210
173 176 ag 65
23 a3 16 15
6,493 7,410 3,804 4,083
(65,302} 72,479 {13,034) 58,637
- 6,630 - {2,800)
{65,302) 79,109 (13,034} 55,737
- 85302) < 79,109 ~13,038) 55,737
m m




Annexure-D

HBL Equity Fund (Formerly PICIC Stock Fund)

Condensed Interim Statement of Comprehensive Income {Un-Audited)
For the half year ended December 31, 2017

Net {foss) / income for the period after taxation
Other comprehensive income for the period

ltern that may be reclassified subsequently
to income statement

Total comprehensive income for the period

Half year ended Quarter ended,
Decembar 31, December 31,
ZM7 2016 2017 2018

(85,302)

{Rupees in '000)

79,109 (13,034) 55,737

Is

{65,302)

-~ 79,109 < (13,034) 55,737




Annexure - E

HBL Income Fund

Condensed Interim Income Statement (Un-Audited)
For the half year ended December 31, 2017

Income

Mark-up f returt: on banks

Mark-up / return: on investments

Divident ncomae

Unrealised appreciation / {dimunition) on revaloation of investments a
fair value through profit or loss - held-for-trading

Capital {ioss} / gain on sale of invesiments - nat

Expensos

Remuneration of the Management Company

Remurneration of the Truslee

Annual fee 1o the Securities and Exchange Commission of Palkistan

Allacation of expenses refated to regisirar services,
sccounting, operation and valuation services

Seltiement and bank charges

Auditors’ remuneration

Legal and professional charges

Printing and siationery

Listing fee

Rating fee

Not income from operating activities

Element of loss and capital losses included in prices of units
issued iess thosa in unils redeerned - net

Pravigion for Sindh Workers' Welfare Fund
Het income for the period before taxation
Taxation

Net Incoma for the period after faxation

Altocation of net income for the period
Income already paid on redemption of units

Accounting income available for distribution:

- Relating to capital losses
- Excluding capitaf losses

Half year ended Guarter ended
Dacember 31, Decamber 31,
2017 2616 2017 2016
wmmsmirrrre e R EPC QS 171 D00}
50,516 46,065 25,126 24,607
84,462 142,682 39,986 50.946
11,561 7.696 10,167 -
513 (217) 198 -
{839} {1.8G1) {8,218} {933
¢ ME3 183 /67,260 o s
35,508 51,471 17,120 24,300
2,486 2,808 1,222 1,378
1,571 2,252 158 1,063
2,095 2,969 1,011 1414
2,632 162 1,635 az
205 172 117 42
12 22 [ 22
i} 175 33 175
14 30 7 12
150 34 73 “
44,116 £8,925 21,992 (/2&452
¢ 101497 134408 4 45268 56,168
- {13.080} - (5,022}
{
< {2,030} . {816} -
93,467 121,316 44,452 52,148
/93467 {' 121,316 ¢ 44452 52,146
22975 26,538
(251) (3238
76,743 21,146
76,492 17,914
: 899,487 44,452
ﬁ




Annexure -E

HBL Income Fund .

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the half year ended December 31, 2017

Half_ year ended Quarter ended,
December 31, December 31,
2017 2016 217 2016

{Rupees in '000}

Net income for the period after taxation 99,467 121,316 44,452 52,146
Other comprehensive income for the period

Hem that may be reclassified subsequently
to Income Statement

Unreafised gain on re-measurement of Investmants classified
as avallabla-for-sale {7,179} (12,978 4,224 {12,065}
Net ractassification adjustments refating to availabie-for-sale {1,911} (1.206) {1,531) {853}
{8,030} {14,182) 2,693 (12,918}
Total comprehensive income for the period 90,377 107,134 47,145 39,228




Annexure - F

HBL. Stock Fund

Condensed interim Income Statement (Un-Audited)}
For the half year endad December 31, 2017

income

Dividend income

Mark-up on deposits with banks
Mark-up / return on investments - net
Capital foss on sale of investments - net

Net unrealised {diminution) / appreciation on re-measurement of investments
classified as 'fair value through profit and loss - held-for-trading’ - net

Impairment loss on investments classified as
‘avaitable-for-sale’

Expenses
Remuneralion of HBL Asset Management Limited -

Management Company
Remuneration of Central Depository Company of
Pakistan Limited - Trustee
Annual fee ta the Securities and Exchange Commission of

Pakistan
Allocation of expenses related fo registrar services,

accounting, operaticn and valuation services
Seliing and marketing expense
Securities transaction costs
Auditors’ remuneration
Setltlement and bank charges
Fee and subscription
Printing expenses

Net {loss} / income from operating activities
Element of income and capital gains
included in prices of units issued less those in units
redeemed - net

Provision for Sindh Workers’ Welfare Fund

Net {loss} f income for the period before taxation
Taxation

Net (loss) f income for the period after taxation

Allocation of net income for the period:

&

e

Half year ended
December 31,

Quarter endad
December 31,

2017 2016 2017 20186
{Rupees in "000}
151,090 113,405 105,172 84,654
22,759 $,323 11,687 2604
- 3,626 - 1,677
{229,600} 384,698 {213,546) 132,342
{55,751} 807,453 {96,687} 220,767
{21,411} - 21,213 -
{294,670) - {284,670) -
{371,832} 507,453 {370,144) 220,767
63,588 56,475 30,524 28,238
3,749 3,383 1,752 1,732
2,670 2,374 1,278 1,228
2,810 2,269 1,347 1,164
11,250 - 17,809 -
3,129 19 - 19
304 327 210 92
498 826 338 826
30 172 ;1 306
90 185 45 -
88,118 £6,140 83,310 34,607
{459,950) 441,313 {423,454} 186,160
- 56,243 - £5.875
{459,850) 497,556 (423,454) 242,035
{459,950) 497,556 (423,454) 242,035




Annexure - F
HBL Stock Fund

Condensed Interim Statement of Comprehensive Income {Un-Audited)

For the half year ended December 31, 2017

Net {foss) | income for the period after taxation
Other comprehensive income for the period

Iltem that may be reclassified subsequently
to income staternent

Unrealised gain on re-measurement of investments classified
as avallable-for-sale
Net raclassification adjustments relating to avaiable-for-sale

financial assets

Total comprehensive income for the period

&

Half year ended Quarter ended,
‘December 31, December 31,
2017 2016 2017 2016
B 101 8 - LR 11 1) IO —

{459,950) 497,556  {423,454) 242,035

{42,096) 224,897 339,790 427,088

(517,830) 384,000 || {508,216) 132,342
{559,926) €08,996  (168,426) 559,430

d 2 o .
Ks (1,019,876) { 1,106,552 ¢ (591,880) 801,465




Annexure - G

HBL Multi Asset Fund

Condensed Interim Income Statement (Un-Audited)
For the half year ended December 31, 2017

Half year ended Quarter ended
December 31, December 31,
2017 2016 2017 2016
Rupees in "000
Income
Dividend income 16,289 12,003 11,521 9,465
Mark-up on deposits with banks 8,637 1,888 3,941 1,481
Mark-up / return on investments - net 2,436 7,592 1,163 3,169
Capital {less) 7 gain on sale of investments - net (56,630} 58,672 {44,625) 23,957
Other income 18 - 15 -
(29,253} 80,153 {27,985) 38,072
Unrealised diminution on re-measurement of investments ai
‘fair vatue through profit and loss - held-for-trading' - net {6,361) - (2,322) -
Impairment loss on equity securities classified
as available-for-sale {7,815) - (7,815) -
(43,429} 80,153 {38,122) 38,072
Expenses
Remuneration of the Management Company 9,835 9,225 4,455 4,710
Remuneration of the Trustee 987 923 448 467
Annual fee to Securities and Exchange Commission
of Pakistan 370 347 168 177
Alfocation of expenses related to registrar services,
accounting, operation and valuation services 435 403 197 212
Auditors' remunsration 198 1896 98 1M
Securities transaction costs 439 - 326 -
Settlement and bank charges 228 215 120 207
Fee and subscription 55 127 18 105
Printing Charges 88 207 60 172
12,635 11,645 5,891 6,151
Net (loss) / income from operating activities {56,064) 68,508 (44,013} 31,924
Element of loss and capital losses included in prices of unils
issued less those in units redeemed - net “ (357) - {551)
Provision for Sindh Workers' Welfare Fund - - - -
Net {{oss) / income for the period before taxation (56,064) 68,151 {44,013} 31,370
Taxation . - - -
Net {loss) / income for the period after taxation (56,064) 68,151 (44,013) 31,370
Allocation of net {loss)} / income for the period - -

&



Annexure -G
HBL Muiti Asset Fund

Condensed Interim Statement of Other Comprehensive income (Un-Audited)

For the half year ended December 31, 2017

Net (loss) / income for the period after taxation
Other comprehensive income for the period

{terns that may be reclassified to income
statement in subsequent periods

Unrealised gain on re-measurement of investments
classified as available-for-sale

Net reclassification adjustments relating to
available-for-sale financial assets

Total comprehensive income for the period

G

Half year ended Quarter ended
December 31, December 31,
2017 2016 2017 20186
Rupees in '000
{56,064) 68,151 (44,013) 31,370
(126,736) 109,279 54,180 87,378
60,170 (58,672) (48,189) {23,957)
(66,566) 50,607 5,991 63,421
{122,630) 118,758 {38,022) 94,791




Annexure-H

HBL Money Market Fund :

Condensed Interim Income Statement (Un-Audited)
" For the half year ended December 31, 2017

Income

Profit on bank deposits
Income from investmenis

Capital gain / {loss} on sale of investmenis - net

Expenses

Remuneraticn of the Management Company
Remuneration of the Trustee
Annual fee of Securities and Exchange Commissicn of Pakistan
Allocation of expenses related o registrar services,
accounting, operation and valuation services
Setllement and barnik charges
Auditors' remuneration
Fee and Subscription
Securities transaction cost
Printing charges

Net income from operating activities

Element of income and capitat gains
included in prices of units issued less those
in units redeemed - net

Provislon for Sindh Workers' Welfare Fund

Net income for the period before taxation

Taxation
Nét income for the period after taxation
Aliocation of income for the period

Income already paid on redemption of units

Accounting income availabie for distribution:
- Relating to capital gains
- Excluding capilal gains

g

. Haif year ended Quartar ended

December 31, December 31,
2017 2016 2017 2016

{Rupees in "000)

110,158 54,010 53,929 11,689
58,041 65,493 30,594 47,373
375 {798) 268 (129)
168,574 118,707 84,791 58,933
29,250 21,825 14,853 10,586
2,621 2,063 1,328 1,014
1,936 1,449 983 703
2,588 1,930 1,313 409
124 107 85 12
304 302 209 302
159 202 87 83
94 14 39 34
90 165 51 44
37,166 < 28,057 18,958 13,187
131,408 90,650 65,833 45,746
- 24,324 . 17,972
{2,628) - (1,317) -
128,780 114,974 64,516 63,718
128,780 114,974 64,516 63,718
36,106 < 25402
270 162
92,404 38,952
& s
92,674 39,114
128,780 64,516 4




Annexure - H

HBL Money Market Fund

Condensed Interim Statement of Comprehensive Income {Un-Audited)
For the half year ended Dacembaer 31, 2017

Net income for the periaod after taxation

Other comprehensive income for the period

item that may be reclassified subsequently
to Income Statament

Unrealised (loss) / gain on re-measurement of investments classified
as available-for-sale
Net reciassification adjustments relating to avaitable-for-sale

Total comprehensive income for the period

1

Half year ended Quarter ended,
December 31, Decembear 31,
2617 2046 27 2016
sssrrresesimso—n {RUpees in *060}
128,780 114,974 64,5186 63,718
. (168) - 280
- (168) - 280
128,780 114,808 64,516 63,898




Annexure - |
HBL Financial Planning Fund

Condensed Interim Income Statement (Un-Audited)
For the period from October 11, 2017 to December 31, 2017

Income

Mark-up on deposits with banks

Capital gain on sale of investments - nat

Unrealised appreciation on re-measurement of investments
at "fair value through profit or loss - held-for-trading’ - net

Expenses

Remuneration of the Management Company
Singh Sales Tax on remuneration of the Management Company
Remuneration of the Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Allocation of expenses related fo registrar services,
accounting, operation and valuation services
Amortisation of prefiminary expenses and flotation costs
Auditors' remuneration
Setternent and bank charges
Fee and subscription
Printing charges

Net income from operating activities

Pravision for Sindh Workers' Welfare Fund

Net income for the period before taxation
Taxation

Net incoma for the period after taxation
Allocation of net income for the period
income already paid on redemption of unis
Accounting income available for distribution

Retating o capital gains
Exctuding capital gains

Net incomae for the period after taxation

Active

Conservative

Strategic

Allocation Plan  Allocation Plan  Allocation Plan Total
{Rupees in "000)

254 57 36 347
193 29 161 383
1,920 1,673 2,262 5,855
2,367 1,759 2,459 6,585
8 7 7 22

1 1 1 3

56 40 47 143

52 38 44 134

55 40 48 141

60 52 151 263

52 45 52 149

8 5 5 18

11 10 19 40

12 10 12 34
315 248 384 947
2,052 1,511 2,075 5,638
(41) {30) {42) {113}
2,011 1,481 2,033 5,525
2,011 1,481 2,033 5,525
105 17 - 122
2,003 1,682 2,423 6,108
(37 {218) {390} (705)
1,906 1,464 2,033 5,403
2,011 1,481 2,033 5,525




Annexure - |

MBI, Financial Planning Fund

Statemaent of Other Comprehensive Income {Un-Audited)
For the period from October 11, 2017 to December 31, 2017

Net income for the period afier taxation
Other comprehensive income for the pericd

Total comprehensive income for the period

%

Active Conservative Strategic
Allocation . Allecation Total
Allocation Plan
Plan Plan
{Rupees "000)
2,011 1,481 2,033 5,525
2,011 1,481 2,033 5,525




Annexure - J

HBL Isfamic Money Market Fund

Condensed Interim Income Statement {Un-Audited)
For the half year ended December 31, 2017

Income

Mark-up on deposit with banks
Mark-up on term deposit receipts

Expenses

Remuneration of the Management Company

Remuneration of the Trustee

Annual fee to the Securities and Exchange Commission
of Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Auditors’ remuneration

Settlement and bank charges

Fee and subscription
Printing and stationary

Total expenses

Net income from operating activities

Element of income and capital gains
included in prices of units issued less those in units
redeamed - net

Provision for Sindh Workers’ Weifare Fund

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period:
Income already paid on redempfion of units
Accounting income available for distribution:

- Relating to capital gains
- Excluding capiial gains

N

Half year ended Quarter Ended
Pecember 31, December 34,
2017 2016 2017 2016

{Rupeeas in "000)

20,971 15974 10,547 8,338
1,407 - 1,048 N
22,378 15,974 11,595 8,338
4,529 3.055 2,353 1,572
681 458 366 234
3M 203 157 105
401 270 208 130
176 178 81 87
18 20 6 12
218 300 136 285
89 171 54 116
6413 4,655 3,361 2,541
15,965 11,319 8,234 5,797
- 3,973 - 3,309
(319) - (184) .
15,646 15,292 8,070 9,196
15,646 15,292 8,070 9,196
1,724 1177
13,922 6,893
13,922 6,893
15,846 8,070




Annexure - J

HBL islamic Money Market Fund

Condensed interim Statement of Comprehensive income {Un-Audited)
For the haif year ended December 31, 2017

Half year ended Quarter ended,
December 31, December 31,
2047 2016 2017 2016
e amsaemememaeee (RUPESS i '000)

Net income for the period after taxation 15,646 15,282 8,070 9,196
Other comprehensive income for the period
lterns that will be rectassified to income statement - - - -
Total comprehensive income for the period 15,646 15,292 8,070 9,198




Annexure - K
HBL Isfamic Asset Allocation Fund

Condensed Interim Income Statement (Un-Audited)

For the half year ended December 31, 2017

Income

Mark-up / refurm on investmets - net

Mark-up on deposits with banks

Dividend ncome

Capital (loss) / gain on saie of investments - net

Net unrealised appreciation on remeasurement of investments
classified at fair value through profit and loss - held-for-irading’

Impairment ioss on eqguity securities classified as
available-for-sale

Expenses

Remuneraticn to the Managemeant Company

Remuneration of the Trustee

Annual fee to Securilies and Exchange Commission
of Pakistan

Aliocation of expenses related to registrar services,
accounting, operation and valuation senvices

Selling and marketing expenses

Auditers' remuneration

Amoriization of prefiminary expenses and
ficatation costs

Settlernent and bank charges

Printing charges

Fee and subscription

Charity expanse

Securities fransaction cost

Shariah advisary fee

Net (fass) [ income from oparating activities

Element of {loss) ! income and capital {icsses) 7 gains
Included in prices of units issued less those
In uaits redeemed - net

Provision for Sindh Workers' Welfare Fund

Net {los3) [ income for the period before taxation

Taxation

Net (loss) / income for the period after taxation

Allocation of net Income for the perfod

Half year ended Half year ended Ciuarter andad Quarter ended
December 31, Drecember 31, Decamber 31, December 31,
2017 bl 2017 M6
{Rupees in 008}
10,538 8,482 5,756 2,857
45,040 5,652 1,643 7,971
20,279 7.001 14,726 5,535
29,767 45,725 21,5689
( ) {29,718)
46,150 75,860 12,407 38,032
5,085 - 5,733 -
(82,250} - {82,250) B
{31,.015) 75,860 {64,104) 33,032
21,952 8,072 10,790 4,659
2,033 1,188 1,004 214
1,231 455 605 222
1,285 616 638 343
5,180 = 7001 -
184 240 [:1:] B9
106 108 5B 54
264 123 135 27
Bg 181 59 12
55 - (9) 2
1,968 101 1,889 373
552 . 450 80
13 125 73 15
34,022 12,179 22,780 6,080
{85,937) 63.681 (86,884) 31,852
- {3,237y - 1,97
- (1,883 . {1,883}
{85,937} 58,781 (86,884) 32,240
{85,937} 58,761 (B8,884) 32.240




Annexure - K

HBL islamic Asset Allocation Fund

Condensed Interim Statement of Comprehensive income {Un-Audited)
For the half year ended December 31, 2017

Net {loss) 7 income for the period after taxation

Other comprehensive income for the period

item that may be reclassified subsequently
to income statement

Unrealised gain an re-measurement of investments classified
as avallable-for-sale

Net reclassification adjusiments relating to available-for-saie
financial assets

Total comprehensive income for the period

Half year ended Quarter endéd,
December 31, December 31,
2017 2016 2017 20186
{Rupees In "006)
(65,937} 58,761 {86,884) 32,240
88,835 {22,280} 180,570 6,314
{113,464) 489,725 {111,968} 21,563
{24,529) 27,435 68,602 27,BB3
{90,466) 86,196 {18,282} 60,123




Annexure - L

HBL Islamic Stock Fund

Condensed Interim Income Statement (Un-Audited)
For the half year ended December 31, 2017

income

Dividend income

Profit on bank deposils
Capital (loss) / gain on sale of investments - net

Net unrealised {diminution) / appreciation on re-measurement of investments

classified at fair value through profit or loss - held-for-trading

Impairment loss on invesiments classified as available for sale

Expenses

Remuneration of {he Management Company

Remuneration of the Trustee

Annual fee to Securities and Exchange Commission of Pakistan

Selling and marketing expenses

Allocation of expenses related to registrar services,
accounting, eperation and valuation services

Securities transaction costs

Auditors’ remuneration

Settlernent and bank charges

Shariah advisory fee

Fees and subscription

Printing charges

Element of income and capital gains included in prices of units
issued less those in units redeemed - net

Provision for Sindh Workers' Welfare Fund

Net (loss) § income for the period hefore taxation

Taxation

Net (loss) / income for the period after taxation

Allocation of net income for the period

4

Half year ended Quarter ended
December 31, December 31,
2017 2018 2017 2016

{Rupees in "000)

29,154 22,139 22,751 14,132
5,301 1,569 3,400 818
{62,826) 88,047 (44,365} 40,136
(28,371) 111,755 (18,214) 55,086
{9,113) - 5,388 -
(67,023) - {67,023) -
{104,507) 111,785 (79,848) 55,086
13,308 8,837 7.418 4,818
1,231 964 614 478
559 405 311 202
2,352 - 3,373 -
589 426 328 208
1,354 178 047 178
176 173 82 a5
329 150 189 145
41 63 21 41
33 203 25 184
89 9% 60 75
20,064 12,298 13,368 6,425
(124,511) 98,457 (93,216) 48,661
- 8,551 - 9,168
(124,571) 108,008 {93,216} 57,829
T rd
{124,571} 'd 108,008 - (93,216) 57,820
e




Annexure - L

HBL Islamic Stock Fund

Condensed Interim Statement of Other Comprehensive Income {Un-Audited}
For the half year ended December 31, 2017

Half year ended Quarter ended,
December 31, Becember 31,
2017 2016 207 2018

S | TN P 1:T)) O

Net (loss} / income for the period after taxation (124,571) 108,008 {93,216) 57,829
Other comprehensive income for the period

Item that may be reclassified subsequently
to Income Statement

Unrealised gain on re-measurement of investments classified
as available-for-sale 48,059 177,873 152,849 136,197
Net reclassification adjustments relating to avaiiable-for-sale (123,095) (88,047} | {111,388) {40,136)

{75,036) 89,826 41,461 96,081

Total comprehensive income for the period (198,607 197,834 (51,755) 153,800




Annexure - M

HBL islamic Income Fund {Formerly PICIC Islamic Income Fund}

Condensed tnteri_m Income Statement {Un-Audited)
For the half year ended December 31, 2017

Income

Capilal gain on sale of invesiments - net
income from sukuks

Income from placements

Prefit on bank deposits

Unrealised {loss) / gain on re-measurement of invesimenis
at 'fair value through profit or loss - heid-for-trading' - net

Expenses

Remuneration of the Management Company
Remuneration to the Trustes
Annual fee to the Securilies and Exchange Commission of Pakistan
Allocation of expenses related to registrar services,
accounting, operation and valuation services
Amortisation of preliminary expenses and floatation costs
Security fransaction, seftlemant and bank charges
Auditors' remuneration
Fees and subscription
Printing charges

Net Income from operating activities

Element of income and capital gains included in prices
of units issued less those in units redeemed - net

Pravision for Sindh Workers' Weifare Fund
Net Income for the period before taxation
Taxation

Net income for the period after taxation
Allocation of ngt income for the period
Income already paid on redemption of units

Accourting income available Jor distribution:

- Relating ta capita! (losses) / gains
- Excluding capital gains

“?’?;.

Half year ended Quarter ended
December 31, December 31,
2017 2016 2017 2016

{Rupees in '000}

13,316 - B,616 ;
20,275 1218 13,748 549
100 } . ;
97,346 8,040 50,961 4,496
740,637 5758 73,335 5045
{14,576} 428 (2,803) 380
125,461 9,686 70,522 5,425
14,750 1,143 7,438 660
2,855 303 1,253 173
1,617 118 789 68
2,156 167 1,062 80
412 412 206 206
373 23 186 18
119 126 71 48
220 103 125 o1
151 105 75 50
22,353 2,590 11,196 1.404
103,108 7,096 50,326 4021
. 2277 ; 1,743
(2,062) (145) (1,178} (145)
101,046 5,228 58,148 5,619
101,045 9,228 58,148 5619
-
18437 13,914
{1,030) 4,422
83,639 30,812
82,600 744,234
e
101,046 - , 58148
T T T P T e T e e




Annexure - M

"HBL Islamic Income Fund (Fom’:erly PICIC lslamtc Income Fund)
Condensed Interim Statement of Other Comprehensive Income (Un-Aud:ted)
For the half year ended December 31, 2017

Half year ended Quarter ended

December 31, December 31,
2017 20186 2017 2016

{Rupess in '000)

Net income for the period after taxation 101,046 9,228 58,148 5,619

Other comprehensive income for the period

iterns that may be reciassified subsequently to income statement - - - -

items that wifl not be reclassified subsequently to income statement - - - -

Total comprehensive income for the period 101,046 9,228 §8,148 5,619




Annexure - N

HBL Islamic Equity Fund {Formerly PICIC Islamic Stock Fund)

Condensed Interim Income Statement (Un-Audited)
For the half year ended Dacember 31, 2017

Inceme

Capital {less) / gain on sale of investments - net
Dividend income
Profit on bank deposits

Unreatised (diminution) / appreciation on re-measurement of investrments

at "fair value through profit or foss - held-for-trading’ - net

Expenses

Remuneratien of the Management Company

Remuneration of the Trustes

Annual fee to Securities and Exchange Commission of Pakistan

Allocation of expenses related to registrar services,
accounting, operation and valuation services

Selling and markeling expense

Securities transaction cosis

Amaortization of preliminary and fioatation costs

Auditors’ remuneration

Seltlement and bank charges

Fees and subscription

Printing charges

Net {loss}/ Income from operating activities

Element of (less) / income and capital {losses) / gains
included In prices of units issued less those in units redeemed - net

Provision for Sindh Workers' Welfare Fund

Net {ioss) / income for the period befors taxation

Taxation

Net {ioss) / iIncome for the period after taxation

Allocation of net income for the period

Haif year ended Quarter ended
December 31, December 31,
2m7 2016 2T 2016
{Rupees in '008}
{65,047) 40,990 {51,721) 26,302
31,564 10,453 23,324 7.066
6,024 1,531 3,478 403
{27,459) 52,074 {30,919) 337N
{129,308} 56,795 {11,461} 45,788
{156,764} 109,769 {42,380} 79,568
13,108 5,208 7,413 2,737
1,201 521 656 274
551 220 32 116
5B 230 328 84
2,319 - 2,655 -
1,798 2,154 768 1,280
102 142 51 51
119 127 T 48
249 228 249 117
122 101 51 3
149 125 73 37
20,295 9.017 12,627 4,888
{177,05%9) 100,752 (55,007) 74,684
- (367} - 10,524
- {2.588) - {2,568)
{177,059) 97,817 {55,007} 83,040
{177,053} 97,817 {55,007) 83,040




Annexure - N
HBL lsfamic Equity Fund (Formerly PICIC Islamic Stock Fund)

Condensed Interim Statement of Comprehensive Income {Un-Audited)

For the haif year ended December 31, 2017

Half year ended Quarter ended
December 31, December 31,
2017 2016 2017 2016

Net (loss} / income for the period after taxation

Other comprehensive income for the period

ltem that may be reclassified subsequently
to Income Statement

{Rupees in '000)

(177,059) 97,817 {55,007) 83,040

Total comprehensive income for the period

{177,059} 97.817 (55,007} 83,040




Annexure - O .

HBL. istamic Financial Planning Fund

Condensed Intarim Incoma Statement (Un-Audited)
For the half year ended December 31, 2017

Income

Mark-up on deposits with bank

Capitat gain 7 {losa) on sate of investment - nat

Linreatised (diminulion) 7 appreciation on re-measurement of
Investments at 'fair value through profit or Inss -
hetg-for-trading’ - net

Back end load

Exparises

Rernuneration of the Management Company
Sindh Sales Tax on remuneration of the Managemen Company
Remuneradion of the Trusize
Annual fes to the Securities and Exchanga Commission of Pakistan
Adlocatien of expenses related to registrar sendges,
aceounting, eperation and valuation services
Amortisation of preliminary expenses and flotation costs
Auditers’ remunaration
Printing charges
Bark charges
Fees and sebscripiion
Sharlah advisory fee

Nat {loss} / Income from operating activities

Revarsal of seling and marketing expense
Provislon far Sindh Workers' Wettare Fung

Nat{loss}f Income for the perlad before taxation
Yoxation

Net {lusa) / Income for the perlod after taxation

Aliocation of net inceme for the parlod

4.

Half yaar gnded December 31, 2017

Grarter ended December 31, 2017

Active Strategic Active . Strategic
Aligcation A!?::::;a:’i!\; T‘ Aliocation Totat Allocation Aﬁ::::ga:; ﬂ,‘ Allccation Total
Pian Ptan Pian ! Pian
{Rupees in '0G0}

523 137 5443 6,100 288 55 2,999 3,353

g2 {202 14,750 14,640 [5)] (TG} 10,889 18,779
{2,750} {232) {26,971} {29,953) 396 476 8,452} {5,528}

- B 4 4 - - 4 4
(%135} {297) {6777} {9.2G3) 686 430 T.430 §.546
g5 2t 1,118 1,232 44 12 454 B5G

12 3 145 160 5 2 k¢4 84

125 28 1,766 1,859 -] 16 #48 831

17 26 2015 2,158 64 15 1,026 1085

122 27 a1 2,210 &6 15 1,058 4,140

B H 1,213 1,223 4 1 617 g2z

3 3 187 199 5 2 85 10%

3 1 70 14 1 - kb3 38

23 18 1w 58 23 18 17 1]

L] 1 18 128 4 - 831 87

4 1 70 75 2 “ 34 36

524 131 B,778 9,432 286 81 4,466 4,833
£2,659) {428) {15,558} {18.642) 406 a3 2,964 373

24 7 555 586 . - - -

12,8385) {421) {15,608) {18,056} 400 349 2,964 3713
§2.6315) {421} {15,008) {18 888} 400 343 2,954 3,713




Annexure - 0

HBL Islamic Financial Planning Fund

Condensed Interlm Statement of Comprehensive Income (Un-Audited)
For the half year ended December 31, 2017

) Half yaar ended Docember 31, 2017

Quarter ended Decomber 3%, 2017

" Adtive Consatvative Strategic Active Conservative Strataglc
Alloestion ! Alfccation Totat Attecation Altscation Total
Allocation Plan Allocation Plan
flan Plan Flan Plan
{Rupees in "000)
Net [loss)  income for the period after taxation {2.635} {421} 15.000) (18,056} 5] 348 2,984 373
Diher comprabensive income for the period
e that may be reclassified subsequently
te fncome Statement - - - - - - “ -

Taotal comprehensive income for the period {2,635} {421} {15,000) {18,05681 450 349 2,564 ina

7

=



