
Habib Asset Management Limited
l'' lrloor. lnrpcrial Coun, t)r. Ziar-rdclin Ahntccl lload. Karachi-75530. I'akistan

ll.A.N. 1l1.],l2-242(lll-l)-llabib) l:a\:i52li7l0 \\cbsitc: r!\\rv: habiblirndscorr

Ref : HAML/Fl N/20171096

The Secretary

I:ll:l"-i t,".n Exchanse Limired (formerty: KarachirLUUK.tsxcnange Butlding, Stock Exchange Road,Karachi - 74000, pakistan

Dear Sir,

February 22, ZOI8

Stock Excha nge Ljmited)

flRsr 
HABTB tsLAMtc sulTs

[!B5T HABIB ISLAMIC INCOME FUND - FINANCIAI RESULTS
FIRST HABIB ASSET ALLOCATION FUND - FINANCIAL RESULTS

we are pleased to inform you
on February 22,2078 at t2tOO
following:

that the Board of Directors
p.m. at 1st Floor, lmperial

of Habib Asset Management Limited, in their meeting held
Court, Dr. Ziauddin Ahmed Road, Karachi has approved the

FINANCIAL RESULTS

Board of Directors of Habib Asset Management Limited has approved Financial statements of First Habib lncome Fund,First Habib stock Fund' First Habib cash Fund, First Habib rslamic stock Fund, First Habib rslamic rncome Fund and FirstHabib Asset Aliocation Fund for the halfyear ended December 31, 2017. The Financial Results of First Habib tncomeFund' First Habib Stock Fund, First Habib cash Fund, First Habib Islamic stock Fund, First Habib lslamic tncome Fundand First Habib Asset Allocation Fund for the half year ended December 31, 2017 are attached as annexure ,,A,,, ,,8,,

prsTRtBUTtOry

FIRST HABIB INCOME FUND

Il"-t^:10 of Directors has approved NIL Cash Djvidend for First Habib I37,2017. rrrsr naDro tncome Fund for the halfyear ending December

FIRST H,ABIB STOCK FUND

]T;";' 
of Direcfors has approved NIL qash Dividend for First Habib stock Fund for the hatf year ending December

FIRST HABIB CASH FUND

]r;"#t 
of Directors has approved NIL cash Dividend for First Habib cash Fund for the half year ending December

FIRST HABIB INCOME

FIRST HABIB CASH FUND - FINANCIAL RESULTS
FIRST HABIB STOCK FUND - FINANCIAL RESULTS



FIRST }iABIB ISIAMIC STOCK FUND

The Bo€rd of Directors has approved NIL Cash Djvidend for First HabiDecember 31., 2017 
,.,r uo5,, r,rvrueno ror Frrst Habib lslamic Stock FUnd for the half year ending

FIRST HABIB ISLAMIC INCOME FUND

;::"ffi:l ;i ?[;Iors 
has approved NrL cash Dividend ror First Habib rsramic rncome Fund ror the harr year endins

FIRST HABIB ASSET ALTOCATION FUND

I::"tff:x ;j,?fi;lors 
has approved NrL cash Dividend for First Habib Asset Alocation Fund for the harf vear endins

We will send 100 copies of the printed accounts in due course.

Thanking you.

abib Asset Management Limited

wh2/
Abbg{urban
Lompany Secreta ry

)

Yours truly,



Irirst I labib Incomc lrund
C'ondcnsed Interin't Incomc Statement (Llnaudited)
lot th! hdlfwar and the quat.tet c ded 3t Decenber 20t7

l']roljl on bank dcposrts

I)rolit on lcnn deposil rcccrpls
lnconre liom govennnorl sccurirics
I).olit on commercial p.rpcr

inco c liom tenn llnancc ccrLrlkatcs
In.onrc ,iom Margin 'lrrdrfg S)stem
lnco.ic liom placemcnl

Nel gaill / (loss) oD nrvcsrrncnli dcsrg,larcd at t-air

\alrLc llnough profil or krss
\(r ..,t .rl !Jrn ' (l^\i i ^.. \- c ni r-\ f5r.nu ,

- \c{ unrcaliscd (drminrLlron) / apprccratjon on rcvatuatron ol invesrmenrs
\et rLnrcrliscd apprecirllo]l / (dirninulion) on dcrivalivc Ilfanciat inslrumcnls

licnrufcralion ol l{abib Asscr i\4anagcmcnr t.imircd - Managcmcnl Company
Si r'r ..rl* L'rr nn rr:r' r.rJr)rL. .r .r rnj.r) c rr.nUIcrJlron
ll\fcnscs alhcated by thc Managcmcnr Company
IlclnUncration ofCentrnl I)cposilory Company ol pakistan t.imitcd - liustec
Sirldh salcs tax on Ccnrrnl Dcpository CompaDy ol pakisran t.imircd - I rustcc
AfnrLal lcc - Sccurities arrd lixchangc Commission o ,akislan (SItCp)

S.rtlcnrcnl and bank chargcs

'\nnu i listing lae

,\r ditols rcrnunerariorr

14utual li[]d rating i'cc

IlintrnS charges

I\1^ isLojr lbr Sindh Workcrs' Wcllarc tund

Nel inconre fron opcrrling aclir,ilics

Ncl cle cnt ol incomc / (loss) and capjtal gains / (toss) inctudcd
i. prces ol units issled lcss rhosc ir units rcdccmc.t

Nrl itrroDrc for thc pcri0d beforc rarrtion

Ncl iDcomc for the pcriod ,iftcr taxation

,\llocNliotl of nct in(onre for thr period after lllration

Ncr incomc ibr rhc plnod
lneornc already paid o| unrls rcdccmcd

,\ccounring lnconrt ar a itr bte for disrribuliotr:
Ilclalinglo capitai lrrns

. Ii\clLrding capjul garrrs

26,431 25.557 13.328 lt-514

Quarrrr end€d

3l Deccmhcr
2011

10.002

ti l0i
1.312

r.980

i.933
605

7,917

2,0s4

512
,139

573

7,250

1,961

82

2l.7li
3.202

l.l9l

r.qao

294
1.611

605

t6,837
.1,070

r,026

661

573

10,732

J,048

384

(t,320) 1. 8

19.588 22.110

995 1.4t6
38.329 45-894

T ;1r,r,lI :rlI;ill,::l
l':l;lI :i
Lrl

7.611

11-5t8

--TsoolI :r: IL, II gri
I sslI :0. II .r. I

I r.-r.rs IttI 5tL., II rslI ::l
| ,so I

13,328

f ?J841
I ro::l| ",1I 980 I

LlI
I or', Il ';ll
| :slL-, I

I ruo I

1.,]
16.541

29.353

f s-ts, II ru,) |

I ,,r l

I *rz I

I r,. I

I ,ro. I

I r.oro I

I r.t:: II rr I

I zor l

I rro IL, I| .r, I

I1,898
26,411

ll,l28 n.53,1

(r.796)
26,431 25.557

llalf-year endcd
3l Dccember

l0lo 20r620t7
(Rupees in'000)

13,328

(7,75r)

______s5r

a____________:__I t,ttt I

I r,oz: I

=-€-

26,431

(8,8s0)

_ _lt i!_r

r,,l
I 16,86r I

lLsSt

q t-'-T:][lflIl*:1tT;1
I ll rr.arqrll ,oo ll 1,..r" ]

t2

15

'l hc onnc\cd notes I 10 21 lbrin an i|lcgral pan ofihis condcnsed interim linancial intbnnalron.

( hief Erccutit. (Xfi...

lror I Iabib Assct Man{gcrnrnt l-imited



Irirst Ilabib Stock Fund
Condensed Interint Incorne Stalemenl (Unaudited)
lot tlte lnlJ 

"v-ear 
antlrhe cpro.ter endecl 3l Decen\ber 20t7

IIconre

Nel Bain on invest,rcnls dcsignatcd at 1'air valuc thrcugh proljl or loss
- Ncl capilal (loss) / gain on salc of invcstmcots
- Ncl unrealised (loss) / gain on rcvaluation ol'invcstmcnts

I)ivicicncl income

I'roljl on bank deposils
'l ortl (loss) / income

ll\pcnses

Ilcnruncration ol'tlabib Asscl Managcment Lirnilcd - Managcmcnl Company
Sindh Sales tax on managcntcnl company,s rcmuncratioll
Il\pcnscs allocatcd bl thc Managcntenl Curpany
IicnluncRtion ol Ccntr al l)cpository Company ol'pnkistan l,imitcd _ -ltustcc

Sindh Salcs tax on lrrstcc lix:
Annual I'cc 10 Securitics & I-lxchnngc ComDrissioD ol'ptkislaD
Ilrokcrrge cxpense

Scttlcnrcnl and bank chargcs
Arrnurl Iisting Le
Aucli(n's' renuneratinu
N,lulual Iund rating lcc
I)rinting chargcs
'l-olalerpcnscs

Nct (loss) / incomc from opcrating activilies

Ncl clcnrcnt ol(loss) / inconrc and capital (losscs) / gains includcd
in priccs ol'unils issucd lcss those in units rcdecn)cd

Net (loss) / income Ibr lhc period bcforc (axation

l.r\rri,'n

Ncl (loss) / income for. lhc pcriod aftcr taxation

,\llocation of nct inco c for thc pcriod aftcr taxation
\(t loss lor thr ncri,)J uIcr tll\rti,.n
Inconre alrctldv paid on units rcdccmcd

.\ccounting incomc availnble fordistribution:
-Rclating t() crpil.al gains
-l)xcluding capital gains

I,'or Ilabib Asset Nlanagemcnt Limited

,\nnciure "B,,

IIa|I-year cnded
3l Dcccmbcr

Quarter cndcd

3l Decemhcr
2017 2016 2017

(Rupees in '000)
2016

25.855

2,608

282
(,{4,280) 28.7 4s

(9,686) r 7.319

2,169 l-736
423 133

(18,625)

3,610

(7,09d) r9.188

12

l3

(,r7,809)

1.2

18.019

___su!2r

t.l
___!z,q!2r

lhc.rnncrud uote: I hr l8 ti,nn Jn inlcrgral part ol'this condcnscd interinl llnancial infbnnation.

tlr{v l tTil 5s I f,rr.xi;] T-.zql
8.i.2 | (r4.28i)l I r.r.oq6 | | e.6.ts ll rr.i4! l

I t,zzo ll r.tos ll 67al l------]{rl| :zs ll rszll **ll ;;l

I ,i:ll ,;:ll :ill tli asll ssll .. ll ,,1
| 4s:ll :roll rell ,:si| :sr ll nt || ,.,, ll *,|| ,llll ,;:ll ,.;il ,:l

L_ilL_iNL_irlLul
,6.14S

(17,809) 25.908

___rt1!!2r ___a9q8

(17,809)

1.269

(8,511) 17.9 19

(8,s1 l ) r8.019

1,117

____r!ttu

(8,sr l )

____Gdru

ll

Chicf Ercculilc Officcr

flgcmcnt 
Companyy

tt\*---
Dircctor



Irilst I labib Cash |und
Condensed Interirr lncorne Statement (Unaudited)
l'ir tlrc luTwcu'ttntl rhe q urterended3Il)eccnbet2At7

Incomr
Ir()il1 on haok deposits

Inconrc lioDr Covernlltcnl :iecLtritics
I)rolil on Cenilica(c o{ lnve\tnrcnlr
I)foli1 on l)lacenrenrs

Ncl gdin on irvestDrents dcsignalcd a! Ihir va[rc through prclit or loss
- \ct ( apilal gair on sitlc oI invcslrncnls
- Ncl unrcillised .gain / (loss) on rcvalualion ol invcstncnls

-l 
{)1al income

I.irpcnscs
llcnlulcralion ol l{abib n sset Managcolcnt [.inItcd - Managcn]ent Contpany
\IrLlr .Jl(s lJ\ oI ntJnJlrrt.t(lll aotnfan)'s r l]ltncriltto
llxpcDscs allocalcd h). thc Mana8cmcDt Conrpan),
Iicmuncraticnr ol CeDlral I)cposi1orv Conrpany ol'

I'akrslan l-inited - liusLec
sin(lh sclcs litx oD rcnlrnlcratton ol_lruslcc
r\o uui llje - Sccnrilics ilnd llxchangc Colnmission ol'lrakislan (S8Cp)
lln)kcraBc

Se(lcnlcnt and bank churgcs

Arl(li(ns renruneralion

i\nnuxl lisling l'ec

l\,krtt 1 l:Lrnd Raling I:cc

l']rovision lbr Sindh \\lrrkcrs' Wcllarc Irund
I)finling chnrgcs
'l'otitlcrponses

Nrl inconre flom opctxling aclivilies

Nct clcnrcnt ol iDcontc and crpil.ll gains includcd in
pl iccs ol uuils issr.(i lcss those ilt uoits rcdsemcd

Ncl income for thc pct.iod before taxalion

l.rr.rtrLrn

\cl irc0nrc for lhc prriod rfl(r laxalion

\lloc,rtion of net inconlr lbr lhc pcriod afler t$x:ttion
Ncl inconlc lbr rhe pcriod alicr laxalion
lnconre alrcadv ptid on unils rcdccmcd

,\(counling income ar rilabh for distribution:
-l{clating to capital gains

-ll\cluding capital gains

,\nncxurc "C"

IIalf-ycAr endcd
3l December

2011

26.121

4-3tI
t03

5,926

52,51I

I J.)JJ I

I +eo I

| ',rn Il,,l
| ,0, Il":ll;:lI xll"'l
I o, 

I

30,82r

t {{4?tlI sno I

| ,oo I

1,..,,1| 
':z 

I

I n:s IIrrl| ,. 1I ror II 
'n 

II 
':r 

II es: II .,, 
I

8,421

4{,090

{,1,090 35.027 25,701

{{,090 35.021 25,70r lr.6q4

QuarteI ended

-ll D.crmhcr
20r6 2117

(Rupces in'000)
2016

.1,t,t02

3,89s

{.505

21,218
11

r6.938

85

t03
2.6f,9),117

Et-lrl1
9 l 15

i7.071 19.806

421

6l
2:9

4,206 2.969

30,8,1d

t2

13

J1,090
(!8,872)

- ___2st_18

5

25,2tJ

?5,?0r
(r 2,0sr)

----ll4!o
8

13,6{2

25.218

'[hc iunlr\cd notcs I to lll lir n an inlcgral pafl ol this condenscd inlcrirD linancii]l iDl'onlrrrroo

2,604

3J6
71

558

1l
370

t
2t)

lt2
ls
61

88J

(lh ief I,)\r(ulivc Officer

lor lhlrib Asset Nlsnagenrent l,inlitcd

l)irect0r



Ifirst Ilabib Islamic Stock F-und
Condensed Interint Income Statement (Unauditcd)
l.i, p holh,eat and the qntlet encled 3j Dece bet20tT

Nd (loss)/ gain on invesrficnts dcsignarcd al litir valuc lhrough proir or loss
Ncl caplral (loss)/ gain on sateol.investmenb

- \,1 .jnr(.r..7{d rross ) / r,,rn ..r r..rJtu.rtron ot in\(slmcrlts

h'oljl o bank deposirs
I)i!idend income
'IolIll(loss) / incomc

Ii\I)l:nsrs

Rcnrnncmtron olttabib Assct Managcmcnt I_irnitcd - Managcmcnt Company
S.nd , ..r1.5 ld\ or -nan,rl..r.i(.rr Jir.rtJ r).\ r(rnL.r(ratron
Ii\pcnscs allocated by rhc M ragcnent Cornparly
Il,1 r.rn. a orr ot CenlrJr D.nn. ,,^ Cornna.r) 

^t l,.rkrsrrn I In (d - tilslccsI dh srl(s rr\ on Trusr(( Rr nu r(rutron
Annu0l lcc ro Sccurillcs and Exchangc Commission ol-t,akistan - (SUCp)
ll11)keragc e\pcnse
Scttlcnrcrt and bank chargcs
Annuil llsliDg l_ee

Auditors remuneration
\r'r,'1i\t.lrof olprelr.n r.1^ (\nc.\(c :r.rd noal0lron con5

MLrrrLal lirnd raling lcc
Chrrir! L\pense
I,nnling charges

i\_ct (loss) / ircomc from opcrating activities

Nct elcnrent ol(loss) / rnconrc and capital (losscs)/ gairs includcd
in pnccs ol-uni1s issucd lcss those in unirs redecfied
Nrl (loss) / incomc for ihc period bcforc tEx:rtion

Ix\i. r

N(r tlost / incomo for lhc poriod nfrcr tr\alion

.\llocarion ofncr iflcome for the period aftcr tAralion
Ncr loss lbr the pcriod aticr laxation
l conie already pard on uIirs redcemed

\ccounting incomr {vaitrbl. for di\tribution:
-Rclatnrg to caprtfll Bnins
-Lr\cluding capitat 

-eains

(30,179)

{30.179,

rl

_ {J0.l7er loO:r -----ii-slq - trJr?

(6,s10)

______lE!]E

_-G!JZ2I
lhc annc\cd noles I lo t8 Jbnn an irrcgral parr ot-lhis condcnscd inrcrim financial inlbrmalion

Ilalf- yetr crded
3l Dccembcr

Quarter endrd
3l December

2017 20t6 2017 20t6
(Rupees in'000)

I rrr.678)lJ 6-8,ltl f---- (.sJrl t- {roil
" I rl?.p9,,11 s,^ll i;:;:,ll ,r;; l(30,769) 1s,253 rz,e:rt rrssr,

547 992 339
2,849 1.024 2. toJ

(27,373) t7.869 (s,23J)

t-TlEl[=lr--rl'lill'lill':;llrjl
I'rll;ill;iil;il
L3L]LJLJ

2,806 2.079 1,216 lJrl
(30,t79)

(30,t 79)

490

1.211

I].261

t2

15.790

23t

(6,s10)

(6,5r0) 12.557

l'or IIabib Ass€t Management Limited

(lhief Ux€curi!e Officc;

(ilFnA&ment Company)

______l5Et9r

Director



First Habib Islamic Income Fund
Condensed Interim lncome Statcmcnt (Unaudited)
lir tlrc lnlf vear ancl tlrc qtrurte r ended 3l Decembel. 20l7

I nrome
Nct loss on investntcnts dcsignalcd,at l'air valuc through prollt or loss,

- Nct capital loss on salc ol'investments
- Net Llnrealised loss on rcvaluation ol invcslmcnts
- [Inrcalised appr.cciation on derivativc Ijnancial instrumcnts

I)rolit on bank deposits
Incomc liom sukuk ccflilioatcs
I)ilidcnd income
Olhcr income
'l'o1al incomc

Expcnses
Ilcrnuncration ol'LIabib  sscl Managemcnt l_imitcd -
lliuage ment Colnpan\

Sindh sales 1ax on rranagcmcnl company,s l.cmuncration
IlcnrLrneration of Ccntral I)cpository Company ol. pakistan l,im iled (CDC) -'I11lslcc

Sindh salcs lax on trLlstcc rcmuneralion
Annunl f'ce to SecLn.ilics and lixohangc Cornrnission ol.l,akistan (StiCp)
Ilrokcrage cxpcnsc
Sclllcrncnt and bank chatlcs
r\nnual listing l'ec

Auditors' remuneralion
Anro|tization ol pr.clitrinary cxpcnses ancl lloatation cosls
MutLral lilnd rating lac
Plinting ohar.ges

l)rovision lbr.Sindh Workcrs, Wcllbrc Irund
( huritl cxpense
'lotal expenses

Net income for the l)criod beforc taxation

I .,rutiorr

Nct incom( lor thc ltcriod after laxalion

i\lloration of net income for thc pcriod aftcr taration
Nct incomc l'or rhc period
Income alrcad),paid on units rcdecmcd

Arcounting incomc avrilable for distribution:
- Ilclating 10 capilal gains
- lrrrlrrdinc iaIir:r !.rirrs

l.l

'l hc anncred notes I k) I7 lbrm an intcgral pafl ol'this condcnsed intcrim linancial inlbr.mation.

Anriexure "8,'

IIalf-year ended
3l December

Notc 2017
(Rupees in

Quartcr ended
3l December

2011

'000)

2,969 l,6J I

r,6J6

1,133

1,333 784

1,333 784
(12t {66)

1.261 7 r 8

I ll s60 
II r,26r lr rs8 l

1.261 718

847

784

,,f---'t:llf-Hl
I ll err

(47s)
1,816

406

1,105

tt7

(s99)

1,073

235

886

36

562

73

90

t2
40

lt2
240
ll

t75
170

39

41

27
38

219

36

46

6

20

J()

164

5

96

85

9

23

l0
38



Irirst Habib Asset Allocation Fund
Condensed Intcrim Income Statement (tlnaudited)
l:or the period fi'om 8 Notenber 2017 to 3I Decenber 2017

I n come
Net loss on investments designated at fair value through profit or loss

- Net capital gain on sale of investments
- Nct unrealized loss on revaluation of investments

Prollt on bank dcposils
lnconre from Tem Irinance Certificatcs
Dividend income
Othcl income
'I'otal income

llxpcnses
Rcmuneration of I Iabib Assct Management [,imited - Management Company

Sindh sales tax on nranagemcnt company's remuneration
ILe uneration ofCentml Dcpository Company ofPakistan Limited - Trustee

Sirrdlr sales lax on trusree remuneration

Annual fee to Securitics and lixchange Commission of Pakistan (SECP)

llrokerage expensc

Scttlenrent and bank chargcs

Audilors' remuneration
Arrortization of preliminary cxpenscs and floatation costs

I)r'ovision for Sindh Workers'Welfarc Irund

1'otal cxpenses

Nct income for thc period before taxation

'la\atiorl

Net income for the period after taxation

Allocation of net income for the period aftcr taxation:
Ne1 income lor the pcriod

Income already paid on units redeemed

Accounting incomc available for distribution:
- Relating to capital gains

- Excluding capital gains

'Ihe annexed notes I 10 22 lorm an intcgral part ofthis condensed interim financial infonnation.

Annexure "F"

For the period
from 8

November 20lT
to 3l December

Note 2011
(Rupees in '000)

6.3

(s84)
1,825

48

9

l2

t2
t5
12

t6

1,310

272

(t 09)

163

8
t0

17

x12

7t
92

r63

ll9

644
84

64

8

3t
63

53

50

36
5

r,038

Chief ExecutiYe Officer

!'or Habib Assct Management Limited

Director'


