AKD Securities Limited

TREC Holder: Pakistan Stock Exchange Limited

Registered Broker: Securities & Exchange Commission of Pakistan

SSTN-52908363-0, NTN-2908363-0

Head Office: 602, Continental Trade Centre, Block-8, Clifton, Karachi, Pakistan. UAN: 111-253-111, Fax: (92 21) 35867992, 35869715

November 17, 2017

Executive Director General Manager - Operations
Public Offering and Regulated Persons Department Pakistan Stock Exchange
Securities Market Division I.I. Chundrigar Road,

Securities & Exchange Commission of Pakistan, Karachi.

National Insurance Corporation Building,
63 Jinnah Avenue, [slamabad

Company Secretary

Clover Pakistan Limited
Lakson Square, Building No.2
Sarwar Shaheed Road

Karachi

SUBJECT: PUBLIC ANNOUNCEMENT OF ACCEPTANCE PERIOD TO ACQUIRE UP TO 1,668,038
ORDINARY SHARES (17.68%) OF CLOVER PAKISTAN LIMITED.

Dear Sir,

Reference is being made to the Public Announcement of Offer dated October 5. 2017 to acquire up to 1,668,038
ordinary shares constituting approximately 17.68% of the issued share capital of Clover Pakistan Limited
(“Target Company”) in accordance with the Securities Act, 2015 (“Securities Act™) and the Listed Companies
(Substantial Acquisition of Voting Shares and Take-overs) Regulations, 2017 (" Regulations™). The acceptance
period as per the Public Announcement of Offer is November 22,2017 to November 28, 2017.

Furthermore please also find enclosed notice of commencement of acceptance period required under Regulation
18 of the Regulations:

e Schedule X - Advertisement to be published in the newspapers “Public Announcement informing the
shareholders of Clover Pakistan Limited of the Commencement of Acceptance Period”

This advertisement is planned to be published in one English and one Urdu daily newspaper on Monday
November 20, 2017.

If you require any clarification, please feel free to contact us.

.-

Warm Regards,

\, N\,

or Associate — Investment Banking

Copy to:

Managing Director ' Chief Executive Officer

Pakistan Stock Exchange Clover Pakistan Limited

LI Chundrigar Road. [Lakson Squarc. Building No.2

Karachi. Sarwar Shaheed Road, Karachi
Stock Exchange Office: Islamabad Office: Lahore Office: Faisalabad Office: Abbottabad Office:
529, Pakistan Stock Exchange 302,303 ISE Tower, Room # 512-513, 5th Floor 03,1st Floor, Ist Floor, Sarmayakari markaz,
Building, I.I. Chundrigar Road, Jinnah Avernue, Stock Exchange Building, Mezan Executive Tower, Al-Fateh Shopping Center,
Karachi 74000, Pakistan. Blue Area, Islamabad. Lahore. Liagat Road. Pakistan. Mansehra Road, Pakistan.
Tel: 32446611-13 UAN: (051) 111-253-111 UAN: (042) 111-253-111 Landline: 92-41 2620361-67 Landline; 0992-408215-17
Fax: (92-21) 32426429 Fax: (92-51) 2894323 Fax: (92-42) 36280745 Fax: 92-41 2620368 Fax: 0992-408218

www.akdsecurities.net



PUBLIC ANNOUNCEMENT INFORMING
THE SHAREHOLDERS OF THE TARGET

COMPANY OF THE COMMENCEMENT OF
ACCEPTANCE PERIOD

Reference public announcement of offer made by Fossil Energy (Private) Limited in daily Nawai-Waqt and
Business Recorder on October 5, 2017

It is hereby informed that the acceptance period for the acquisition of shares of Clover Pakistan Limited will
commence from November 22, 2017 and will end on November 28, 2017 during business hours from 9:00 am
to 5:00pm.

All shareholders whose names appear in the register of members of Clover Pakistan Limited as on Book
Closure, i.e. November 16, 2017 is eligible to tender their shares under the public offer and are invited to
tender their shares to the Acquirer via (AKD Securities Limited) as the Manager to the Offer during the
acceptance period in the below mentioned CDC account on or before 5:00 pm from November 22, 2017 To
November 28, 2017.

ADDITIONAL INFORMATION
CDC Account Details:

Account Title: Manager to the Offer — Clover Pakistan Limited
Participant Name: AKD Securities Limited

Participant ID: 10629

CDC Sub Account # 156912

UIN: 0081629

Transaction Reason Codes

For Inter Participant Account: i3

For Intra Participant Account: [iliril

Mr. Basit Habib, Director,
Fossil Energy (Private) Limited, Ground Floor, P & O Plaza,

l.I. Chundrigarh Road, Karachi.
Phone: +9221 32417156-58, Fax No: 49221 3241-7157
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