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SUBJECT:_ NOTICE OF CLOSURE OF ACCEPTANCE PERIOD - ACOUISITION UP TO 6,357,437
ORDINARY SHARES (14.42%) OF ESCORTS INVESTMENT BANK LIMITED

Decar Sir.

Refercnce is being made to the Public Announcement of Offer dated August 21. 2017 to acquire up to 6,357,437
ordinary shares constituting approximately [4.42% of the issued share capital of Escorts Investment Bank
Limited (“Target Company™) in accordance with the Securities Act, 2015 (“Securities Act™) and the Listed
Companies (Substantial Acquisition of Voting Shares and Take-overs) Regulations, 2017 (“Regulations™).

[n this regard. please note that the Acceptance Period for the acquisition of shares of the Target Company
commenced on October 8. 2017 and ended on October 14. 2017. During the Acceptance Period. 2,243,050
Ovdinary Shares were tendered by the sharecholders of the Target Company against the offer to acquire up to
6.357.437 Ordinary Shares by the Acquirer.

Please note that the number of voting shares tendered by shaveholders is less than the number of voting shares of
the offer by the Acquirers therefore all tendered shared have been accepted in full. Proportional acceptance
prescribed under Sub scction (2) of Section 112 of the Securities Act. 2015 is not applicable in this case.

Payment will be made to successlul shareholders within ten (10) days of the date of closure of Public Offer.
Pavment will be dispatched to each shareholder’s address.

This is lor yaucinformation and record. I you require any clarification, please feel free to contact us.
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