


SCHEDULE VI 

[Regulation 6(5)] 

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE SHARES AND CONTROL OF 

DATA TEXTILES LIMITED 

BY ABSOLUTE DEVELOPMENT (PVT) LIMITED 

U -der 

Sec.rites Act, 2015 and Listed Companies (Substantiai Acquisition of Voting Shares anu 

Takeovers) Regulations, 2017 

Part A 

Brief description of the intended acquisition- 

Intended acquisition though 	 Number of shares 	Percentage 

Agreement _________ 	5,900,000 	59.538% 

Part B 

1) Information about the acquirer 

a) Name(s) and Address of the acquirer along with persons acting in concert, if any: 

i) Name: Absolute Development (Pvt.) Limited 

Address: Office No. 4-A, 4th  Floor, 37-1-, Bukhari Commercial, Lane-4 & 11 
- 

ii) Name: Mohammed Hasan Nawaz 

Address: House No 68, Street No 29, Off Khayaban e Badar, DHA Phase VI, 

Karachi 

iii) Name: Farria Nawaz 

Address: House No 68, Street No 29, Off Khayaban e Badar, DHA Phase VI, 

Karachi 

b) Name(s) and Address (es) of the financial advisors and legal advisor of the acquirer, if 

any. 

Financial Advisors 

Faisal Sharif & Co. 

Chartered Accountants 

Office No 303, 3 Floor, Land Mark Plaza, 

oad Lahore. 

Contact: Mr. Faisal Sharif Principaj 



Legal Advisors 

LMA Ebrahim Hosain 
4th 

Floor, C-2-C/C-4-C, 

Khayaban-e-Tanzeem, Phase V, DHA, Karachi. 

Contact: Mr. Mustafa Mumtaz (Partner) 

c) Names of the Chief Executive Officer and Directors of the acquirer company: 

L 	The Chief Executive of the acquirer company is M: 	ed sar,  Nawaz 

Mohammea Hasan Nawaz 

Farria Nawaz 

The major shareholding of the acquirer company is the following: 

Mohammed Hasan Nawaz 

Farria Nawaz 

2) Information about the Target Company: 

a) Name of the target company, its directors and major shareholders. 

b) Name: Data Textiles Limited 

c) Names of Directors of the target company: 

Farhan Abbas Sheikh 

Farria Nawaz 

Mohammed Hasa  

SneKn 	narnrnaa Sa'man th Hag 

Syed Basil Muqtadir 

yç1 Danyaal Ahmed Shah 

d) Major shareholders of the target company: 

L_ 

 

Shareholder  Shares Held 

Data Enterprises (Pvt.) Ltd 3,180,000 32.09 

Lfaaiz Rahim Khan 2,198,949 22.25 ________ 
Li!sbahu1 Hasan Siddique 674,912 6.81 

e) Total number of issued shares of the target company: 

9,909,616 

1/ 
3) Number of shares already held by the acquirer/s, if any: 

Mohammed Hasan Na az  

Frra Na,-a7 	 503 sr.aes 

I 



4) Number of shares along with the percentage intended to be acquired by the acquirer 

through public offeror agreement: 

Up to 5,900,000 shares of the Target Company constituting approximately 59.538% of the 

shares of the Target Company through a Share Purchase Agreement. 

,ny questions in regard to this announcement can be directed to: 

Mr. (½ISa diq 

Ass"ociate Investment Banking 

Pearl Securities Limited 


