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NOTICE OF

ANNUAL GENERAL MEETING

Natice |5 hereby ghven that the 35th Annual General Meeting of the
shareholders of Pak Suzuki Motor Company Limited will be held at Ramada
Plaza Hotel, Karachi on Wednesday, April 25, 2018 at 9:30 am. to transact
the following business:

ORDINARY BUSINESS

1= To confirm minutes of Annual General Meeting held on April 25, 2017.

2= To confiem minutes of Extra Ordinary General Meeting hefid on February
02, 2018,

3- To receive, consider and adopt the sucited accounts of the Company
for the year ended December 31, 2017, together with Directors’ and
Auditors’ repons therean.

&- To approve payment of cash dhidend @ 186 % Le. Rs. 1850 per share
of Rs. 10/- each.

- To appoint audinors fof the year ending December 31, 2018 and fix their
remuneration. Messs KPAG Taseer Hadi & Co,, Chartered Accountants,
Tetire and being eligivle have offered themsedes for re-appintment.

6~ To consider any other business with the permission of the Chaic
SPECIAL BUSINESS

7- Ta conskder and if thowght fit, pass a special resolution to amend the
Articles of Association of the Company to authorize the Board of
Directors for fang the remuneration paid to the directors for attending.
the board meetings as well as allowance in lieu of extra services
performed by the deectors.

A Statement of Matertal Facts under Section 134(3) of The Companies Act

2017 covering the above mentioned special businesses Is being sent to

the shareholders alang with a copy of this notice,

BY ORDER OF THE BOARD

ABDUL NASI
COMPANY SECRETARY

Karachi: April 3, 2018
Notes:

1- The share transfer books of the Comparry will remain closed from Apeil
19, 2018 1o Apeil 25, 2018 (both days inclusive) and no transher will be
accepted for regisiration during this period. Transfers received in order
il close of business on Apeil 18, 2018 will be accepted for transfer.

2= A member entitied to attend and vote at this meeting may appoint
anather memb-er as hisher praxy o attend the meeting and vote for
himiher. Prodies in arder 1o be effective must be received by the
Company not less than 48 hours before the meeting.

3- Account holders and sub-account holders holding book entry
securities in respect of the shares of the Company In Central
Depository Company of Pakistan Limited, who wish to attend the
Annual General Meeting, are requested to bring their original
Computerized National identity Cards (CNIC) or Passponts for
identification purpose.

SECF vide Its SRO 779{1V2011 dated August 18, 2011 has made it
mandatary for the companies to provide CRIC numbers of the
sharenciklers on avidend warrants, Therefore memaers who have not
yet submitted photacopies of their valid CNICs 1o the Company are
again requested to immediately submit the same directly 1o
Company's share registrar Central Depasitory Company of Pakistan
Ltd, COC House, 99-8, Block °E°, S.M.C.H.5. Main Shahrah-e-Faisal,
Karachi. Dividend Warrants of the shareholders who will not submit the
copies of their CNICS will be withheld by the Company.

- The Government of Pakistan, through Finance Act 2017, has made
certain amendments in Section 150 of The Income Tax Ordinance
2001 whereby different rates are prescribed for deduction of
withholding tax on amount of dividend pakd to shareholders. These tax
rates are as under

& For filers of income tax retums 15%

b.  For non-filers of income tax retums 2%

To enable the Company to make tax deduction on the amount of cash
dividend @ 15% instead of @ 20%, all the shareholders whose names
are nat included in the Active Taxpayers' List (ATL) avallable on the
website of FBR despite of being filers are advised to make sure that
their names are added in ATL before the start of book closure,
Further, according to clarfication received from Federal Board of
Revenue (FBR), with-holding tax will be determined separatedy on
‘Filer/Non-Filer' status of Principal shareholder as well as jointholderis)
based on their shareholding propartions, In case of joint accounts. In
this regard all shareholders wha hold shares [ointly are requested 1o
of Principal and
Jaint-halder(s) in respect of shares held by them (only if not already
provided) 1o our Shares Registrar, in wiiting as follows:

.

Folio/CO3| Totai
(Number

The required Information must reach cur Shares Reglstrar within 10

days of this notice, otherwise it will be assumed that the shares are

equally held by Principal shareholder and Joint Holder(s).
= Under the provisions of Section 242 of the Companies Act, 2017, itis
mandatary for a isted Company to pay cash dividend to its
sharehclders only through electronic mode directly Into bank account
designated by the entitled shareholders. In order to receive dividends
directly into thels bank account, shareholders are requested 1o fill In
Electronic Credit Mandate Form available on Company’s website and
send i duly signed slong with a copy of CNIC o the Registrar of the
Company. in case of physical shares. In case shases are held in (DC
then Electronic Credit Mandate Form must be submitied dinectly to
shareholder’s brokeriparticipant/CDC account senices.
Members can also avail video conference facility, in this regard, please
fill the fallowing and submit to registered address of the Company 10
days before holging of the Annual General Meeting. If the Compary
receives consent from members holding in aggregate 10% or more
sharenchkding residing at a geographical location, to participate in the
mieeting thiough video conference st least 10 days prior 1o date of the
meeting, the Compary will smange video conference facility in the city
subject 1o availability of sisch faciity in that city.

‘e, __ of being & member of Pak
Suzukl Modor Company Liméed, hokder of ordinary share{s)
as per Registered Folio No. herety opt for video conference
faciity at =

8- Statement of Material Facts under Section 134(3) of The
Companies Act 2017.

In Articles of to authorize Board of
Directors to fix remunaeration pald to directors for attending the
board mestings as well as allowance for extra service
The remunesation paid 1o the directors of the Compary Tor attending
board of directors' meetings |s stpulated in Article 9.10. Amendment
In Articles of Assaciation Is proposed to authorize Board of Directars to
fix remuneration paid to directors for attending the board meetings as
well a5 allowance for exira sendce, The existing article 9,10 is
reproduced as under.
“The remuneration of the Director for attending meetings of Board of
Directors shall not exceed Rs. 20,000/~ (Rupees twenty thousand only)
per meeting. Remuneration for attending meetings of Board of
Directors shall not be paid 1o the Chief Execistive and other dinectors
‘who wark whole-lime on remuneration for the comparry. Any director
‘appointed to any executive office including for the purpase of this
Asticle the office of Chief Executive, Chainman of who serve on any
Committee or devote special attention to the business of the Company
of who otherwise preforms extra services, which in the opinion of the
Directors are outside the scope of the ordinary duties of the Directors,
may be paid such remuneration by way of salary, fees, percentage of
profits or otherwise as shall from time to time be determined by
Directors and be subject to provisions of any law for the time being in
farce apgiicabie to the Company.”
It Is proposed that the following special resolution be passed to amend
the Asticle of the Articles of Assaciation of the Company.
“Resohved that Antick 9.10 be replaced with:
“The remuneration of the Directors for attending Board meetings shall
be fixed by the board of directors in their meeting. Any directar who
performs exira services may be pald such remuneration by way of
allgwance as shall be determined by Directors and be subject to
provisions of anry law for the time being in force applicable to the
Company.
Remuneration for attending meetings of Board of Directors shall nct be
paid to the Chief Executive and other directors wha wark whole-time
on remuneration for the company. Any director appointed to any
executive office including for the purpose of this Atticle the office of
Chief Executive, Chalrman or who serve an any Committee o devate
special atention to the business of the Comparry which in the opinion
of the Directors are outside the scope of the ordinary duties of the
Directors, may be paid such remuneration by way of salary, fees,
percentage of profts or atherwise a3 shall from time to time be
detedmined by Directods and be subject to provisions of any law for the
time being In force applicable ta the Company.”
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