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Notice is hereby given that pursuant to the order dated June 11, 2015 of the 

Honorable Islamabad High Court passed in Case No C.O. No. 03/2014, a 

joint meeting of the Shareholders of Pakistan Services Limited & Bhurban 

Resorts (Private) Limited will be held on Monday, August 03, 2015 at 11:00 
a.m. at Islamabad Marriott Hotel to transact the following business:

1. To consider and if thought fit, agree, approve and adopt the Scheme of 
Arrangement dated April 28, 2014 for Merger/Amalgamation of 

Bhurban Resorts (Private) Limited and its members and Pakistan 

Services Limited and its members and to pass the following resolution 
with or without modification:

“RESOLVED THAT subject to the subsequent approval of the 
Honorable Islamabad High Court the Scheme of Arrangement dated 

April 28, 2014 for Merger/Amalgamation of Bhurban Resorts (Private) 

Limited and its members and Pakistan Services Limited and its 
members considered by this meeting be and is hereby agreed, 
approved and adopted.”

A printed copy of the Scheme of Arrangement and a Statement explaining its 
effect are being provided with the notice of meeting sent to the members and 
other persons entitled to receive notice of meeting. Further copies of the 
Scheme of Arrangement and of the statement may be obtained from the 

stRegistered Office of Pakistan Services Limited i.e. 1  Floor, NESPAK House, 
G-5/2, Islamabad, during 9:00 am to 5:00 pm on application prior to the 
meeting by the members and other persons entitled to attend the meeting.

              By the Order of Islamabad High Court

                                -sd-

                       Mansoor Khan
Islamabad: July 11, 2015                                       Company Secretary

NOTES:

a) Any member of the Company entitled to attend and vote at the 
Extraordinary General Meeting may appoint another member as his/her 
proxy to attend and vote instead of him/her except in case of a 
corporation which may appoint a proxy who may not be a member. 
Proxies must be received at the Registered Office of the Company not 
less than 48 hours before the time of holding the meeting.



I/We________________________________ of _____________________ 

being a member of Pakistan Services Limited hereby appoint                   

Mr./Ms./M/s. _________________________________________________ 

of ____________________________________________________ failing 

whom Mr./Ms./M/s. ____________________________________________ 

of __________________ as my proxy to attend and act for me, and on my 

behalf, at the Extraordinary General Meeting of the Company to be held on 

Monday, August 03, 2015 at 11:00 a.m. at Islamabad Marriott Hotel, and any 

adjournment thereof.

Dated this __________ day of _______________ 2015.

i) If a member is unable to attend the Meeting, he/she may appoint another 
member as his/her proxy and send this form to Pakistan Services 

stLimited, 1  Floor, NESPAK House, Sector G-5/2, Islamabad to reach not 
less than 48 hours before the time appointed for holding the meeting.

 ii) Attested copies of CNIC or the passport of the beneficial owners and the 
proxy shall be furnished with the proxy form.

iii) The proxy shall produce his/her original CNIC or original passport at the 
time of the meeting.

iv) In case of corporate entity, the Board of Directors' Resolution / Power of 
Attorney with specimen signature shall be submitted (unless it has been 
provided earlier) along with proxy form to the Company.

b) The Share Transfer Books of the Company will remain closed from   
July 28, 2015 to August 03, 2015 (both days inclusive).

c) Shareholders are requested to notify the Company's Share Registrar, 
Technology Trade (Pvt) Limited, Dagia House, 241-C, Block-2, 
P.E.C.H.S., Off: Shahra-e-Quaideen, Karachi for any change in their 
address. 

d) CDC Account Holders will further have to follow the under mentioned 
guidelines as laid down in Circular 1 dated January 26, 2000 issued by 
the Securities and Exchange Commission of Pakistan. 

A. FOR ATTENDING THE MEETING:

i) In case of individuals, the account holders or sub-account holders 
whose registration details are uploaded as per the Regulations, 
shall authenticate their identity by showing their original 
Computerized National Identity Card (CNIC) or original passport at 
the time of attending the meeting.

ii) In case of corporate entity, the Board of Directors' Resolution / 
Power of Attorney with specimen signature of the nominee shall be 
produced (unless it has been provided earlier) at the time of the 
meeting.

B. FOR APPOINTING PROXIES:

i) In case of individuals, the account holders or sub-account holders 
whose registration details are uploaded as per the Regulations, 
shall submit the proxy form as per the above requirement.

ii) The Proxy form shall be witnessed by two persons whose names, 
addresses and CNIC numbers shall be mentioned on the form.

iii) Attested copies of CNIC or the passport of the beneficial owners 
and the proxy shall be furnished with the proxy form.

iv) The proxy shall produce his original CNIC or original passport at 
the time of the meeting.

v) In case of corporate entity, the Board of Directors' Resolution / 
Power of Attorney with specimen signature shall be submitted 
(unless it has been provided earlier) along with proxy form to the 
Company.

STATEMENT OF MATERIAL FACTS U/S 160(1)(b) OF THE 

COMPANIES ORDINANCE, 1984

The Board of Directors of M/s.Bhurban Resorts (Private) Limited and        
M/s. Pakistan Services Limited in their meetings held on April 28, 2014  
approved and recommended for approval of the shareholders of both the 
companies the Scheme of Arrangement regarding merger/amalgamation of 
M/s. Bhurban Resorts (Private) Limited into M/s. Pakistan Services Limited in 
accordance with the provisions laid down under Sections 284 to 288 of the 
Companies Ordinance, 1984 in order to achieve economy of scales and to 
carry out business more efficiently, to streamline and maintain smooth and 
efficient management and corporate control, to cut unnecessary 
administrative, secretarial and other expenses, to attain main objectives of 
both Companies more feasibly, to avoid duplication of managerial and 
corporate process and to otherwise carry on business more conveniently and 
advantageously. 



2013
(Rupees "000")

2013
(Rupees "000")

SHARE CAPITAL AND RESERVES NON CURRENT ASSETS

Property, plant and equipment 22,987,048

500,000 Advance for capital expenditure 1,099,645

Investment property 47,000

Issued, subscribed and paid up share capital 325,242 Long term investments  781,635
Reserves 1,869,424 Advance for equity investment          - 

Un-appropriated profit 2,929,115 Long term deposits 35,049

5,123,781 24,950,377

SURPLUS ON REVALUATION OF PROPERTY, 19,988,725
PLANT AND EQUIPMENT

NON CURRENT LIABILITIES CURRENT ASSETS

Long term financing 350,000 Stores, spare parts and loose tools 129,770
Liabilities against assets subject to finance lease 16,651 Stock in trade - food and beverages 80,533

Deferred liabilities 468,265 Trade debts 554,553

834,916 Advances 588,170
CURRENT LIABILITIES Trade deposits and prepayments 71,965

Interest accrued 6,510

Trade and other payables 1,458,466 Other receivables 42,302
Markup accrued 20,689 Other financial assets 631,787
Short term borrowings-secured 75,395 Non-Current assets held for sale 586,403
Current portion of long term borrowings 241,186 Advance tax-net           - 

Provision for taxation                    6,335 Cash and bank balances 107,123

1,802,071 2,799,116

27,749,493 27,749,493

2013
(Rupees "000")

2013
(Rupees "000")

SHARE CAPITAL AND RESERVES CURRENT ASSETS

Authorized share capital
Other financial assets 11,216

Other receivable 2,500

Cash and bank balances 471

Issued, subscribed and paid up share capital
Reserves

Un-appropriated profit

CURRENT LIABILITIES

Accrued Liabilities

Provision for taxation

14,187

150,000,000 (30 June 2012: 150,000,000) 
ordinary shares of  Rs. 10 each

PAKISTAN SERVICES LIMITED

Authorized share capital
50,000,000 (30 June 2011: 50,000,000) 
ordinary shares of  Rs. 10 each

BHURBAN RESORTS (PVT) LIMITED

1,500,000

10,000
      - 

4,104

14,104

65

18

14,187
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