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ANNOUNCEMENT OF BOARIVE RECOMMENDATIONS

Dhear Sir.

In sccordance with the Listing Regulations of Karechi Stock Exchange, we are pleased 1o
convey the following information:

The Board of Directors of Pakistan Services Limited (the Company) in its meeting held
on Movember 28, 2007 hus decided, subject to the approval of sharcholders ws 208 of the
Companies Ordinance 19384, to make equity inviestment uplo Rs, 1,000,000,000/- (Rupees
One Billion Only) in Wew Jubilee Insurance Company Limited (NIT), an associated
company. by acguiring upto 5000000 shares currcnily held by Mashwani Hotels
Limitcd, another associated company at market price prevailing at the date of ranswlion,

The notice for convening an Bxtra Ordinary General Meeting of members of the
Company alongwith the Statement of Material Facts whs 160(1)(k) of the Companics
Ordinance, 1984 will be dispatched in due course,

Yours truly,
For Pakistan Scrvices Limited
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