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PAKISTAN REFINERY LTD.
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The General Manaper February 13,2012
Karnchi Stock Exchange (Guarantee) Limited Fax & 111-573-324

Stoek Exchange Building
Stock Exchunge Rowd, Karachi

Dear Sir
Subjuut:

Financial Results of Pakistan Refinery Limited (PRL) for the hall year ended
December 31, 2011

We have to inform you that the Board of Directors of PRL in their meeting held on February 13, 2012
at 9:30 am at Shell House, Karacht has recommended a “*NIL™ dividend.

The condensed interim profit and loss account of the. Company for the half year ended December 31,
2011 1s given as follows:

For the quarter Forthe half vear

Ocrober - October - July - July -
December J2ecember December December
2011 2010 2011 2010
-4 { Rupees in thousand ) — B
Sales 39,905,509 290989013 74,001,400 56,442 840

Lessy Sales tax, excise dury and

development levy (5.400.412) (113274720 (10850 848}

' 33,329,501 24,523,001 62,673,928 43,301 96|
Cost of saley (33.272.672) (23.722.705) (61.830.060) (44447751
Gross profit 236,689 805.896 323,859 [, 144,230
Distribution cost (+43,235) {34,262) (32.392) (61.887)
Adminisrative expenses ' (43.918) (-1, 434) (93,739) (76.571)
Orhur operaling expenses 12,5377 (65,096) {2.043) (7T8.657)
Other income 211,783 v 213,247 228,907 200,23
Operating profit 338,576 883,326 874,360 1,171,366
_ "Share of income of associate 3,573 + 1,703 7,484 4,529
. Finance cost (567,820) {13,992) (860,153} _{125.309)
{Luoss) / Profit before taxation (173.371) 869,039 2152 1,040 904
Taxation - current . (185.430) Geaaml [ (349.866) (249,731}
= PTIOT yeurs - 75,228 - 13,240
- deferred L (3.8 1,808 (12.236) 7.680
(189,268) 36,094 (362,152) (168,875)
{(Loss) / Profit arter taxation _(5364.639) 905135 __ (540351 881,121
(Loss) / Earnings per share (Rs 10.47) _Rs25.86 _(Rs9.72) _ Rs23.47
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