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K5 T&M AFFAIRs DE

PT 2415763 NG, 178

THE KARACHI STOCK EXCHANGE (GUARANTEE) LIMITED

KSE/N-7883

Reproduced hereunder letter received from CENTRAL DEPOSITORY COMPANY OF

N OTICE

PARISTAN LIMITED for information of members of the Exchange.

75 2 e 4 3 e e e S e e s o o ok sk e e e sl she s ok o of ok o e e ole e sfe s s s e oo o s o e e e o s 5 o o oo ofe sk s S o ot e o ot s o o S s 33 9 08 0 o o 7 kol ol o e

PROGRESSIVE INSURANCE COMPANY LIMITED

To:

0

From;

Date-

Subjeck:

This naties is izsued pursuant e Regulation 1
Limited Regulations (the “CDC Regulatio
Diepository System Eligibility ("CDE Elgihil
Llmited (hersinaller roforred {0 o5 the “Insnc
aogardence with the Schedule of Fegs and Deg
“Schedula™).

In this regard please note that:

()
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()

In view of the afure geing facts and cireu
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The Chisf Executive Officer, Pro

MliaAar §
NI 1aRY R
}hllixk‘*" -

OTTYCE

Rressive Insurance Company Limijted

Joint Director (SMD-Soulh), Seciitities and Exchange Commission of Pakisten

Managing Drirecior, The Karnehi

fock Exchanpge (Guarantee) Limited

Mannging DNirector, Lahore Stocl Exchange (Croarantes) Limited
Managing Director, Inlamabad Sthek Exchange (Guaraniec) Limited
The Chicf Execulive Officar, National Clearing Company of Pakistan Limited

CDS Elements = Aceount [Toldcr

Kamrman Qazi
CFO & Company Secretary

Deestnbor 04, 2008

NOTICE OF INTENTION TO S\
PROGRESSIVE INSURANCE 0O

Participants/ Eligible Pledgecs

ISPEND CDS ELIGIRILITY OF QQIMNARY SIHHARES OF
MPANY LIMITED UNDER THE Ci¢ REGULATIONS

4.12.1 (d) of the Central Depository Compeny of Pakistan
8") for netifying the intention o suspend the Cenrral
ity™) ol the Sscwities of Progressive Insurance Company
) on aceount of jts failurc to pay the fec and charges in
aaity of the CDC Regulations (bereinafler referred to as the

The Issuer has failed o dischargk its obligations (o pay the fee and charges of CDC a3 per

Invoice No, 58234 dared Aupust
wchedule.

13, 2008 m the sum of Ra. 33,750 in acrardinee with the

Regularion 3.8.2 of the CDC Re

ulariens provides that in consideration for the facilities and

serviees provided 10 it by CDC, dach CD5 Element (including tho lzsuer) shall pay feer and

charges to CIDC in accordance

ith the Schedule. Further, as per tha Iaguer Apgreement the

CDC Regulations conatiture a cof(mactual obligation between CIIC and the lasuer and are to
be read o5 ap intoprel part of the shid Agreement.

The Iysuer [s conmractually obl
however, tho Issuer hos withhel
therchby cauaing lowa to O,

hereby required to settle the invoice on or

failing which CD8 Eligibilily of tha Secv

Liiday, Decemper 15, 2008

Further, aa required under Ropulation |4
Exchanges on which the Securitiex of the Is

"Repnrds,

= .

. Nebe: OO Poriicipan(y ors reguired to forihwilh inform thelr relevant Sub-Accoun [Haldevry res;
e sty

| -.-l-lr

---- s

ated to setile the invoice withour raising any objecton,
the payment under the Invoive despite CDC's reminder

matdnces arising due to conduct of the [szuer, the Issver is
before ten (10) Business Days from the date of this nolies,
ritiez of the Issuer shall stand susperded with effeet from

12.1(d), a copy ol this notice is being tent 1o {he Stock
suer are listed.

roling fasgenar of

December 05, 2008



