m Progressive Insurance Company Limited

iv.

12% Docember 2007
T Creneral Manager
Karachi Stock Exchange (Guarantee) Limited
Hitock Fxchenge Butlding
Stoeh Fxchange Road
Karpehi,
Subject:  FINANCIAL RESULTS FOR THE YEAR ENDED Decembye 31 2006,
Dhear 5ir,

We lkave to inform you that the Board of Directors of our Company in their meeting held on 127
Docember, 2007 af B100 am. @ Jipen Plam 3 Floor, 305-507 M.A Jinnah Read Karachi
recominended the following:

CASH DIVIDED

A fing! Cash Dividend for the year ended Decémber 31 2006 at Rs. Nil per shara e Nil %,
‘Thig i in acddition 1o Intertm Dividend(sh Already paid ot Ra KUl per share ie. Nil Yo

ANDIOR
BONLS SHARES

It hits been reconimended By the Board of Directors tn issue bonus shanss in the propotion of Mil
sheare(s) for every il shareis) hold i.e Nil%., "[his s whiiton to the imterio bhonug shares already

fssmed 2 NilYa
AND/OR
ILH

The Board has recommended 1o issie Nil % Right Shares parfal o discount/ primium ol fs. Nil
per share i proportion ul’ it share{s) ) for  every
Nil share(s). The entitlement of right shates being declared simultanessly will befwill not be
applicable of bonus shares o5 dechired e,
ANDIOR
ANY OTHER ENTITLEMENT/CORPORATE ACTION

NIL
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