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Operating Profit 1,523,417,864 
 1,236,083,732

Financial & Others (134,317,096) 
 (96,064,344)

Profit before Taxation 1,389,100,768 
 1,140,019,388

Taxation (68,955,071) 
 (42,284,465)

Profit after Taxation 1,320,145,697 
 1,097,734,923

Earnings per share   214.21 
 178.12

Gross Margin % 28.99% 
 33.06%

Operating Profit % 26.43% 
 29.55%

Net Profit after tax% 22.90% 
 26.25%

Dear Members,

The Directors would like to present the Accounts of the Company for the 1st quarter ended 30th September, 2022.

The overall Performance of the company is summarized below:

During the period under review, the company has

made a profit after tax of Rs. 1,320.145  million as

compared to Rs.1,097.735 million during the same

period of last year due to an increase in sales

volume. There is a reduction in gross profit % and

operating profit % because of increase in cost of

production per bag as compared to last year.

Financial charges have increased due to an

increase in short-term running finance. Other

income increased due to exchange gain on foreign

debtors.

Operating Result

DIRECTORS’ REPORT
FOR THE 1st QUARTER ENDED 30th SEPTEMBER, 2022

Future Outlook
It would not be correct or overly pessimistic to say

that we cannot expect the coming quarters to be as

good as this one, for the simple reason that the

demand and prices in the western countries where we

export directly or indirectly have been badly hit by

inflation and wars and political turmoil.

The Ukraine war has resulted in price hikes, especially

for gas and electricity, and also food inflation is hitting

the roof. Now, people are forced to choose how to

allocate their money. Obviously, the first priority will go

to food, then heating for the winter then will come

things like clothes.

July – Sept

2022

July – Sept

2021

We are trying to stay in the black by adopting cost-

cutting measures and adopting the” just in time”

approach etc.

We hope to earn profits for you and the company even

in the difficult time to come.
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ON BEHALF OF THE BOARD OF DIRECTORS

Mr. Yasin Siddik
Executive Director

28th October , 2022
Karachi.

Mr. Abdul Kadir Adam
Chief Executive Officer 
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(Un-Audited)  
 (Audited) 

30-Sep-22 
 30-Jun-22

Rupees 
 Rupees


 
 


Property Plants' and Equipment 10,638,055,532 
 10,011,202,510


 
 


Long Term advances & deposits 16,147,290 
 19,323,290 


 
 


CURRENT ASSETS 
 
 


Stores and spares 366,032,774 208,821,081 

Stock-in-trade 9,192,517,083 5,689,599,588 

Trade debts (unsecured considered good) 5,025,208,022 4,466,962,934 

Tax refunds due from government  185,139,603 121,503,904 

Advances, Trade deposit, prepayment & other receivables 512,218,104 138,880,056 

Cash & bank balances  773,227,798 286,160,873 

16,054,343,384 
 10,911,928,436


 
 


26,708,546,206 
 20,942,454,236 


 
 


SHARE CAPITAL  
 
 


Authorized Capital:  70,000,000 
 70,000,000 

7,000,000 ordinary shares of Rs. 10/-   
 
 


Issued Subscribed and Paid-up Capital  
 
 


     6,163,000 ordinary shares of Rs.10/-  61,630,000 61,630,000 

Surplus on revaluation of fixed assets  1,214,973,078 1,246,126,234 

Un-appropriated profit brought forward  8,351,590,256 7,000,291,403 

9,628,193,334 
 8,308,047,637 


 
 


Long Term Loan  5,157,363,521 
 4,743,782,747 


 
 


Deferred Liabilities  1,179,946,232 
 1,198,268,756 


 
 


CURRENT LIABILITIES 
 
 


Trade and other payables 2,033,163,242 1,217,162,511 

Unclaimed Dividend  9,795,974 9,795,974 

Accrued Markup   254,778,051 149,164,863 

Short term finance 7,744,151,432 4,745,077,327 

Current portion of Long term loans 701,154,420 571,154,421 

10,743,043,119 
 6,692,355,096 


 
 


Contingencies & commitments   -   
 -   


 
 


26,708,546,206 
 20,942,454,236 

The annexed notes form an integral part of these financial statements.

BALANCE SHEET (UN-AUDITED)
AS AT SEPTEMBER 30, 2022

Chief Financial Officer Chief Executive Officer Director
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FIRST QUARTER  
 FIRST QUARTER 

JUL'22-SEP'22 
 JUL'21-SEP'21

2022 
 2021

Rupees 
 Rupees


 
 


Sales        5,764,121,528 
 4,182,566,272 

Cost of Sales  (4,092,980,951) 
 (2,799,597,701)

Gross Profit  1,671,140,577 
 1,382,968,571 


 
 


Operating Expenses  
 
 


Administration & General   (81,459,806) 
 (48,980,576)

Distribution Costs  (66,262,907) 
 (97,904,263)

(147,722,713) 
 (146,884,839)

  
  

Operating Profit 1,523,417,864 
 1,236,083,732 


 
 


Financial Charges & Others  (294,414,363) 
 (116,760,717)

Other Income / (Loss)  160,097,267 
 20,696,373 

(134,317,096) 
 (96,064,344)

  
  

Profit/(Loss)  before taxation  1,389,100,768 
 1,140,019,388 


 
 


Taxation  
 
 


                Current  (61,269,328) 
 (41,018,096)

                Deferred  (7,685,743) 
 (1,266,369)

(68,955,071) 
 (42,284,465)

Profit/(Loss)  after taxation  1,320,145,697 
 1,097,734,923 


 
 


Earning per share  of  Rs.10 each  214.21 
 178.12 

PROFIT AND LOSS ACCOUNT (UN-
AUDITED)
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

Appropriation has been reflected in the statement of changes in equity.

The annexed notes form an integral part of these financial statements.

Chief Financial Officer Chief Executive Officer Director
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 FIRST QUARTER  
  FIRST QUARTER 

JUL'22-SEP'22 
 JUL'21-SEP'21

2022 
 2021

Rupees 
 Rupees


 
 


Profit after taxation  1,320,145,697 
 1,097,734,923 


 
 


Others Comprehensive income 
 
 


  - Actuarial (loss) on defined benefits 
                        

  -   



                        
  -   


 
 


Total Comprehensive Income for the period 1,320,145,697 
 1,097,734,923 

The annexed notes form an integral part of these financial statements.

STATEMENT OF OTHER COMPREHENSIVE
INCOME (UN-AUDITED)
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

Chief Financial Officer Chief Executive Officer Director
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Particulars
Paid-up 

Capital



Unappropriated
Profit 



Surplus on

revaluation

 Total

Balance as at July 2021 61,630,000 
   3,307,989,262 
 2,953,067 
 3,372,572,329 


 
 
 
 
 
 


Total Comprehensive Income 
 
 
 
 
 
 


Profit/ (Loss) for the period (Jul'21 to Sep'21) 
 
 1,097,734,923 
 -   
 1,097,734,923 

Others Comprehensive income 
 
 -   
 -   
 -   


 
 
 
 
 
 


Transfer from surplus on revaluation of
assets to unappropriated profit


 
 73,827 
 (73,827) 

                   

  -   

  
   
   
  

Balance as at 30th September 2021- un-audited 61,630,000 
  4,405,798,012 
 2,879,240 
 4,470,307,252 


 
 
 
 
 
 


Total Comprehensive Income 
 
 
 
 
 
 


Profit / (Loss) for the period (Oct'21 to Jun'22) 
 
 3,212,642,457 
 - 
 3,212,642,457 

Others Comprehensive income 
 
 (2,582,072) 
   1,243,980,000 
 1,241,397,928 


 
 
 
 
 
 


Revaluation surplus realized on disposal of Fixed
Assets


 
 568,362 
 (568,362) 
 -   


 
 
 
 
 
 


Transfer from surplus on revaluation of assets
to unappropriated profit


 
 164,644 
 (164,644) 
 -   


 
 
 
 
 
 


Final Dividend  @ 500% for Jun 30, 2021 
 
 (308,150,000) 
 - 
 (308,150,000)

Interim Dividend @ 500% for Jun 30, 2022   
 (308,150,000) 
 - 
 (308,150,000)

Balance as of 30th June 2022- Audited 61,630,000 
 7,000,291,403 
 1,246,126,234 
 8,308,047,637 


 
 
 
 
 
 


Total Comprehensive Income 
 
 
 
 
 
 


Profit / (Loss) for the period (Jul'22 to Sep'22) 
 
 1,320,145,697 
 - 
 1,320,145,697 

Others Comprehensive income 
 
 
 -   
 -   
 -   


 
 
 
 
 
 
 
 
 
 


Transfer from surplus on revaluation of assets
to unappropriated profit


 
 
 31,153,156 
 (31,153,156) 
 -   


 
 
 
 
 
 
 
 
 
 


Balance as at 30th September 2022- un-audited 61,630,000 
 8,351,590,256 
 1,214,973,078 
 9,628,193,334 

STATEMENT OF CHANGES 
IN EQUITY (UN-AUDITED)
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

The annexed notes form an integral part of these financial statements.

Chief Financial Officer Chief Executive Officer Director
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CASHFLOW STATEMENT
(UN-AUDITED)
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

First Quarter Ended

Sept 30, 2022 



Sep 30, 2021 



Rupees  
 Rupees

CASH FLOW FROM OPERATING ACTIVITIES 
 
 


Profit / (Loss) before taxation 1,389,100,768 
 1,140,019,388 


 
 


Adjustments for non cash items: 
 
 


Depreciation 199,836,333 
 164,116,438 

Financial cost 294,414,363 
 116,760,717 

Provision of Gratuity 11,246,538 
 8,752,419 

(Gain) / Loss on Disposal of Fixed Assets (1,912,037) 
 (486,080)

Exchange Loss / (Gain) on import (74,706,692) 
   -   

Exchange Loss / (Gain) on export debtors (83,478,538) 
 (20,210,293)

345,399,967 
 268,933,201 

Operating profit before working capital changes 1,734,500,735 
 1,408,952,589 


 
 


Changes in Working Capital: 
 
 


(Increase)/ Decrease in current assets 
 
 


Stores and spares (157,211,693) 
 10,286,333 

Stock in trade (3,502,917,495) 
 (1,271,260,406)

Trade debts (558,245,088) 
 (160,032,717)

Advances, Trade deposit, prepayment& other
receivables 

(373,338,048) 
 (90,605,449)

Sales Tax (refundable)/payable (50,876,437) 
 (57,550,113)

Increase/ (Decrease) in current liabilities:   
  

Trade and other payables 816,000,731 
 237,806,256 

Changes in Working Capital: (3,826,588,030) 
 (1,331,356,096)

Cash generated from operations (2,092,087,295) 
 77,596,493 


 
 


Taxes (paid)/refund (74,028,589) 
 (36,831,973)

Staff gratuity( paid) (2,985,049) 
 (1,169,538)

Payment of W.P.P.F. and W.W.F. -   
 (80,769,713)

Long term deposits 3,176,000 
 -   

Financial charges (paid) (188,801,175) 
 (112,254,576)

(262,638,813) 
 (231,025,800)

Net cash from operating activities (2,354,726,108) 
 (153,429,307)


 
 


CASH FLOW FROM INVESTING ACTIVITIES 
 
 



 
 


Insurance claim receivable -   
 3,795,000 

Proceed from the sale of fixed assets 7,895,800 
 6,903,600 

Acquisition of property, plant & equipment (690,389,814) 
 (238,641,696)

Net cash (outflow) from investing activities (682,494,014) 
 (227,943,096)


 
 


CASH FLOW FROM FINANCING ACTIVITIES 
 
 


-   
 -   

Loan obtained 603,771,315 
 35,856,000 

Loan (paid) (78,558,373) 
 (27,273,844)

Net cash from/(used in) financing activities 525,212,942 
 8,582,156 

Increase/(Decrease) in cash (2,512,007,180) 
 (372,790,247)


 
 


Cash and cash equivalent as at Jul 1, (4,458,916,454) 
 (3,003,963,070)


 
 


Cash and cash equivalent as at Sep 30, (6,970,923,634) 
  (3,376,753,317)


 
 


CASH & CASH EQUIVALENT 
 
 


Cash & bank balance 773,227,798 
 17,276,687 

Short term running finance  (7,744,151,432) 
 (3,394,030,004)

 (6,970,923,634) 
 (3,376,753,317)

The annexed notes form an integral part of these financial statements.

Chief Financial Officer Chief Executive Officer Director
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 FIRST QUARTER ENDED 

30-Sep 2022 
 30-Sep 2021

Rupees 
 Rupees


 
 


Net profit after tax for the period 1,320,145,697 
 1,097,734,923 


 
 


Number of Ordinary shares 6,163,000 
 6,163,000 


 
 


Earning per share  Rs.            214.21 
  Rs.            178.12 

EARNING PER SHARE
(UN-AUDITED)
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022
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SELECTED EXPLANATORY NOTES 
TO THE ACCOUNTS
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

1) THE COMPANY & ITS OPERATION

Premium Textile Mills Limited ('the Company') was incorporated in Pakistan on March 03, 1987, as a public limited
company under the Companies Ordinance,1984 (the Ordinance) [now Companies Act, 2017] and is listed on Pakistan
Stock Exchange Limited. The Company's principal activity is manufacturing and selling Cotton Yarn and Polyester Yarn.

The geographical location and address of the company's business units, including the plant are as under:

- The registered office of the Company is located on the 1st Floor, Haji Adam Chambers, Altaf Hussain Road, New
Challi, Karachi.

- The Company's manufacturing plant/mill is located at plots 58, 60, 61 & 76, 77, and 78 Main Super Highway, Nooriabad,
District Dadu (Sindh), Pakistan.

2) BASIS OF PREPARATION

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for Financial reporting. The accounting and reporting standards as applicable in Pakistan for
financial reporting comprise of:

International Accounting Standard (lAS), Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and Provisions of and directives issued under the Companies Act,
2017

3) These accounts are unaudited and are being submitted to shareholders in accordance with the requirements of
Section 237 of the Companies Act, 2017. 

4) ACCOUNTING POLICIES

The accounting policies adopted and method of computation followed for the preparation of these financial statements
are the same as those applied in preparing the preceding published annual financial statements of the Company.

5) RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise companies with common directorship, major shareholders,  directors, key management
personnel, and their close family members. Transactions with related parties, other than remuneration and benefits to
key management personnel under the terms of their employment, are as follows:

3)



 FIRST QUARTER  
  FIRST QUARTER 

JUL'22-SEP'22 
 JUL'21-SEP'21

2022 
 2021

Rupees 
 Rupees

PREMIUM KNITS 
 
 



 
 


Sales of goods during the period 162,729,339 
  NIL 


 
 


Outstanding balance due as of Sept 30, 342,126,389 
  NIL 


 
 


PINNACLE FIBRE (PVT) LTD. 
 
 



 
 


Purchase of goods during the period 183,302,938 
 123,145,223 


 
 


Outstanding balance due as of Sept 30, 16,407,774 
 -   
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SELECTED EXPLANATORY NOTES 
TO THE ACCOUNTS
FOR THE  FIRST QUARTER ENDED SEPTEMBER,30, 2022

6) AUTHORISATION FOR ISSUE

These accounts have been authorized for issue on October, 28 2022 by the Board of Directors of the Company.          

7) Figures have been rounded off to the nearest rupee.                                   

Chief Financial Officer Chief Executive Officer Director
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If undeliverable please return to:

PREMIUM TEXTILE MILLS LIMITED

1st Floor, Haji Adam Chamber, Altaf Hussain

Road, New Challi, Karachi – 74000, Pakistan.

+92 213 2400405-8 

www.premiumtextile.com

premhead@premiumtextile.com
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