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Karachi; Wednesday 2 October 2019, 2 Safar

NOTICE OF MEETING

Nollca Is heraby given Ihat the 57th Annual General Meeting of the Shareholders of the Company will be held at the Registerad Office of ihe Company at D/58 Estale Avenue SITE Karachi on Wednesday, October 23, 2019 at 11:00 am 1o iransact Ihe

following businesses:

ORDINARY BUSINESS

To conflrm Ihe Minutes of the Annual General Meeling held on October 23, 2018,

To receive, consider and adopt the Audited Accounts of-the Company for the year ended June 30. 2019 together with the Directors' and Audilors’ Reports thereon.,

To consider and approve the paymant of final cash dividand for the ysar endad June 30, 2010 @ 10% lea. Rs.1/- par share as racommendad by the Board of Diractors.

To appoint Auditors for the yesr 2019-20 end to fix thelr remuneration.

To consider and any other business with the permission of the Chair.

SPECIAL BUSINESS :

6. In complianca of the diraction issued by Securities and Exchange Commission of Pakistan under S.R.0. 470(1y/2016 dated 31-05-2018, il is praposed thal the following resolution be passad as and by way of a Special Resvoluton.
"“Resolved that pursuant lo compliance of S.R.O. A70(1)/2016 dated 31.05-2016 and subject to the consent and approvat of shareholders. the Board of Direclors of the Company be and is hereby aulhorized 16 circulate the Annual Audited Accounls
ofthe Company 1o its mambers trough CODVDISE; thal the Board of Diractors of the Company and the Company Secrelary ba and ares heraby aulharized  do all acts. dac nd things thal may be ancessacy or maqired o i affect to this msolton”.

el

By Ordar of the Board
Abdul Quadir
Company Sacrelary

Karachi b

Dated: Saplembar 18. 2019

NOTES:

1. Thu Bhura Transfar Books of the Company will remain closed from Wadnesday, Oclober 16, 2018 to Wednesday, October 23, 2019 {both days inclusive). Transtfers receivad ot the office of cur Share Registrar, Kis. F.D Renistrar Services
(SMC-Pt L1, 17th Floor. Saima Trada Towar-A. LI Chindrigar Road, Karachl 74000 af the close of business on Tussday, Orfabar 15, 2019 wil ba ireatad In fim for the above eniitiement.

2. Amembet of the Company entitied o attend. speak and volo a this mealing may appoint any other membor as hisiher proxy to atland, speak and vola in his ? her instead. The prexios in order to bo effective mus! bo rcoived by the Company not fass
than 48 hours belore the meeting. CDC Accaunt holders will further have to follow the under mantioned guidelines as laid down in Circular No. 1 dated Januery 26, 2000 issued by the Securities & Exchange Commission of Pakistan.

3. Statement under section 134 (3) of the Companies Act, 2017
Agenda ltem No. 8: SECP SRO 470(1)/2018 dated 31-05-2016. Circulation of Annual Audited Ascounts Thepugh CO/DVO/USB ta the sharehalders.
As per SRO 470 (1)/2018 daled 31-05-2016, the Securities and Exchange Commission of Pakistan aflowed companies to circulate their annusl balance sheet and profit and loss account, auditor's and directer's reports thereon elc. (annual audited
accounts) lo its members through CO/DVD/USS al thelr registsred addresses. However, company shall fumish hardeopy of the annual raport / annual audited acoounts 1o the shareholders, on demand. 31 thair ragisterad address, frae of cost, within
one weak of such demand.
For convenience of sharehoiders, Ihe company shall place o *Standeid Request For'on iis websile lo communicate their need of hard copies of the annual sudited sccounts mslead of sending the same Unough CD/DVDAUSB, along with postal
and a-mail addrass of Company Secretary/Shars Reglstrar Io whom such requasts shall be sant
Ditectors have no inleresl, direct or indirect in the said special business.

A: For Altending the Meating:
1 In case of individuals, the account holder or sub-aceount holder and/or the person whose sect

Computerized National Idenllty card (CNIC) o orlginal Passport al the tima of altending tha meating

Il Members regislerad on CDC are also requsslad to bring Iheir pacticulars, 1.D. numbers and account numbers in CcDs.
It In case of Carporate entily. the Board of Diractors’ resalution / power of alforney with spacimen signature of the nominee shall bs produced (unless it has been provided earier) at the time of mesting

are in group account and their registration delails are uploaded as per Regulations, shall authenticate hisrher identity by shawing his/hsr original

B: For Appolnting Proxies:
! In case of individuals. the sccount hoider or sub-account holder andior the person wnose securliies are in grous account and thoir registration Gofais are uploadad as per he Regutations, shall submit the proxy form as per ine above requirement,
fi)  The proxy form shall be witnessed by two persons whose names, address and CNIC Numbers shall be mentioned on the form.

i) Attested capies of CNIC or Passporl of Iha beneficial ovmars and the proxy shail ba fumished with the prosy form.
v} Tha proxy shall produca hiser criginal GNIC or origiial Passporl at the imo of the meeling.
v) In cosa af eorparate entily. the Boird of Directors' resolufion‘powar of attomey with spocimen signaturo shall e submilted {unless it has boan provided earlicr) along wilth proxy form to the Company

C: Znkal Daclaration Cerlifica

4. Members who desie lo slop deduction of Zakat from their dividends may submit a declaration on nan-judicial stamp paper duly signed as required under the faw (if nol submiltad earfier)

SPECIAL NOTES TO THE SHAREHOL DERS:

D: Submisslan of CNIC Copy (MANDATORY)

5. Pursuant fo Ihe directives of the Securlties & Exchangs Commission of Pakistan CNIC number is mandatory requited 1o he mentioned on dividend warrants, Sharehalders ara therefore requested 1o submit copy of Iheir valld GNIC (only Physicat
Shareholders) if not provided earlier (o the M/s. F.D Registrar Services (SMC-Pvl) Ltd (The Share Regisirar). The Corparale Enlilies ars requesled to provide (heir Nalional Tax Number (NTM). Please quote Folio Number with the copy of CNIC/NTN delails.
In case of non-receipt of valid CNIC the Company would be unable 1o compiy with SRO 831(1):2012 daled 05-07-2012 of SECP read with SRO 19{1/2014 dated 10-01-2014_ Please note that o ividend will be peyable unless CNIC number Is printad
on tha dividend warranis. (allure to provide the sama would constrain the Company o wilhhold dispatch of dividand warrants,

E: Paymant of Cash Dividend through Electronic Moda (Mandatory)

@ Undor tho provisions of Section 242 of the Campanies Act. 2017, it s mandatory for a listed Company (o pay cash dvidend 1o is sharaholders only through slecironic mods directly info bank account designated by the sntitfed sharaholders. In ordar
Io receive dividends directly into Ihair bank account, sharsholders are raquested to fill in Dividend Mandala Farm available on Company's websile |.e. htip:/swvw.pakpaper.com and send it duly signed along vith a copy of CNIC 1a the Registrar of
the Gompan s, F.D Reglsirar Services (SMG-P). LId 171h Floor, Saima Trads Towor-A, LI Chundrigar Road. Karaehi during working hours, Ph: 32271905.6, Emall [dregislrar@yahos.com i case of physical shares. In case shares are held in GDC

. then Dividend Mandate Form must be submitted directly 1o shareholder's broker! parlicipant/COC account services
In_case_of of an JBAN, the Company swill withhold the_nayment of dividends under of 2017,

F: Change of Address and quote follo No. In correspondence :

7. Mombars are also requested to folfy any change in address immedialely. The sharsholders are further requssted to quote their folio number i all comespandance with tha Company and at the time of attending tha Annual Genaral Meating.

G: and Shares 3 ¥)

8. Sharsholdars of the Company are hareby Informed thal as per Ihe record, there are some unclaimed uncollecied funpaid dividends and shares. Sharehalders who could not collect their dividends/shares are advised 1o contact our Shars Regrsirar
Mis. F.O0 Regislrar Services (SMC-Pvt). Lid 17th Floor. Ssima Trade Tower-A. 1] Chundrigar Road, Karachi duting waorking hours, Ph: 32271905-6, Email gi Ot quire sbout their
uncinimad dividend or shares, I any In compliance with Section 244 of the Campanias Acl, 2017. after having completad the stipulaled procedure, of thras (3) years or mors from the date fus anr payabla, shall ha deposited tn the cradit of Fedaral
Government In eage of unclaimed dividond and in cose of shares, shall be deliverod fo the Socuritics & Exchange Commission of Pakistan (SECP)

H: Circulation of Annual Financlal Statements through Emall

9. SECP through fis Nolification SRO T87{1)/2014 dated 08-09-2014, has allowed the circulation of Audited Financial Statements along with the Notice of Annual General Meeling to Ihe shareholders of the Company through email. Therelore.

sharahaldars who wish o recalve the saft capy of Aandal Report are requesled to send Iheir email address. The consen form for electronic transmissian 6an be downlondad from the Company's wabsite, Tha Campany shall. however. conlinue
10 provide hard copy of the Audiled Financial Stalaments 1o s shareholders. on request, free of cost, wilhin'seven days of receipl of such request.

I Placamant of Financlal Accounts on Website

10.Pursuant 1o the notification of the SECP SRO 634{12014) daled 10-07-2014, the financial stalemants of the Company have basn piaced on Company's websita al waw.pakpager.com

J: Deduction of Withholding Tax on the amount of dividend (Mandatory):

11.Pursuant lo the provisions of the Finance Act, 2019 effectiva July 1. 2019, the rates of deduction of Withholding Income Tax from dividand payments under the Incoma Tax Ordinance have been revised as loflaws
1. Rals of Withholding Income Tax deduclion for the parcons whoss names are appearing on ATL, --- 15%,
2. Rate of Withtioiding Income Tax deduotion for the persons whose names are nol appearing on ATL - 30%.
To enable the company lo make tax deduclion on the amount of cash dividend @ 15% instead of 0%, shareholders whose names are nol enterad inlo the Active Taxpayers' List (ATL) provided on the website of FBR, despite the fact that they are
flers, are Advised to Immediataly mak sure that thal thelr names are antered In ATL, olharwise tax on thair cash diidend wif be deducted @ 30% instead of 15% Persons not appearing in the Active Taxpayers’ List: The rata of tax raquirad 1o ba
deducledicoliectad. as (he case may be, s increased by 50% (as specified in (he First Schedule lo the Income Tax Ordinance, 2001 (updated as per Finance Act, 2019).

12 Wilhholding Tux will be determined sepirutely on ‘persors riames appeating on ATUpersoms amiss nol appearing on ATL stalus of Principal Sharehokler as wall s Joint-holden(s) based or Uhair sharetokding proportions. in case of join! aceounts,
In this ragacd, all sharaholders who hoid shares Jointly are requestad fo provide ol Principal § nd Joint-hokder(s) in respect of shares held by them to our Shara Reglstrar, In wrlting as lollows.

Company Name Foli/COC Account # Total Shares | Principal Shareholder | Joinl Sharcholder
| Name and CNIC [ Sherenciding Proportion (No. of Shares) | Name and CNIC _ ] Sharsholding Proportion (No. of Shares)

The required informalion mus! reach our Share Reglsirar wilhin 10 days ot lhis nolios; ofherwisa, it will be ussumed tha the shares ara oqually held by Principal Shoreholder and Jormi-oidor(s).

13. As per FBR Clrculars No. 1 (29) WHT/2008 dated 30-08-2010 and No. 1 (43) DG (WHT)/2008- Vol. Il -66417-R dated 12.05-2015. the valid exemption certificata is mandatory 1o claim axemption of Withholding Tax U/S 150 of the Income Tax
Ordinancs. 2001 (tax on dividend amount) where the statulory exomplion under clause 478 of PartV of Second Schodule Is available, The sharsholdars wha fallin the calogory mentioned in the above clause and want o avail exomption UiS 150
of th Ordinance. st provida valid Tax Exemption Certificate fo our Shara Registrar bufore book closure: otherwise, tax will bu deducted on dividand o por applicable rales,

14.The corporate sharenolders having CUIC accounts re required to have their Natlonal Tax Numbers (NTN) updaled with their respective participants, whereas corporale physical sharaholders should sand capy of their NTN cartificats 1o the company
or our Shore Registrar Ws. F.D Regisirar Services (SMC-P) Lid. The shareholders while sending NTN or NTN cortificale, as the case may be, must quols company name and Inelr respeciive follo mombers.

K: E-Voling

15.Pursuant lo SECP S.R 0. No. 4312016 dated 22:01-2016. members can also axarcies thair right (a vots firough e-voting by ghving thalr consant i wriing at least 10 days befors the data of masting to tha Campany on the appointment by the
Intermediaty 2 a Proxy.

L: For Video Confarence:

16 Further 10 SECP S.R.0. No.1027/(1j2014 daled 13112014 clause 1(b) “The campany may provida vidan conlaranca facilly fo ils members for atianding the general mealing at places other than he fown in which genaral meeting is taking
placa aftor consioring thn esgraphical dispersal of its membors:

Providad thal If mambers, collactively holding 10% or mors shareholing residing at a geographical location. provida thelr consant to participata in fha meating through video canfarence al lanst 10 days priof to date of maeting Iha zompany shall arrange

vigeo confarence facillty In thal cly subjact to availabifily of such facilty in that city”,

The company wil intimale members ragarding venue of video conferance facilly at least § days before the date of general mesting along wilh complete information necessary 1o snable tham to access such facility

We. of being & member of the Pakistan Paper Products Limited, holderof ___________ Ordinary Shares) as per Register COC! Fobone. _________ hereby opl for video conference

focility at
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