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May 09, 2016
Intl: KSE-2015-2016 /D-37

SECRETARY

PAKISTAN STOCK EXCHANGE
STOCK EXCHANGE ROAD
KARACHI

SUB: DRAFT NOTICE OF ANNOUNCEMENT
Dear Sir,

Kindly refer to the subject cited above in this regard please find attached herewith draft notice of Announcement by
the company to be published in English / Urdu News Papers. You are requested to kindly inform the members of the

Exchange accordingly.
Thanking you,

Yours faithfully,
For Pakistan Pape

Y/

Products Limited

FAISAL SAEEP KHAN
COMPANY SECRETARY

CC: ENFORCEMENT DEPARTMENT-SECP-ISLAMABAD.

Encl: As above
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ANNOUNCEMENT “
1. We are pleased to inform that the Board of Directors of the Company %2 132201 6J/l22;//a,~v"u".,CfJ/”//b._:fw’Lu’{faL w’dk’
in its meeting held on Friday, 22 April 2016 has declared Interim Cash
Dividend for the year ended on 30th June 2016 @ 30% (i.e. Rs. 3/= per 201602307 T1Je 213410455734 3/=0)@30% L b st
ordinary share of Rs. 10 each). -al/t/uua!K
Book Closure &
2. The aforesaid interim dividend will be paid to those shareholders FL ke 2016 § 23”"ﬂ£‘f{’[’m"’®bt‘“ ‘Jldvd//ﬂwa(
whose names appear in the Register of Members of the Company at ,VJ20160”31;_20160’24;/y‘/€°/l//d(jf£y@;u*/,d“:fw£
the close of business on 23rd May 2016. The share transfer books of ‘_f
the Company will remain closed from 24th May 2016 to 31st May 2016 F.D Registrar Services (SMC-P) Ltd 1122 2 ¥ 13 (wo b DS 2
(both days inclusive). Transfers received in order by the Company’s ey
Share Registrar, M/s. F.D Registrar Services (SMC—Pvt) Ltd., 17th Ldrmoml . K"’L”léI'K‘f‘"ﬁ/’”/(”')LS d"A/’“/'{L’”th/’b s
Floor, Saima Trade Tower-A LI Chundrigar Road, Karachi during working 2%0092-21-32621233:(%0092-21-35478192-93 /uiélp
hours. Ph: 0092-21-35478192-93 Fax: 0092-21-32621233 Email: Ja‘ g
fdregistrar@yahoo.com by 23rd May 2016 will be in time to entitle the -LLU»L? PF2016231 V2 C$s?; Email:fdregistrar@yahoo.com
transferees for the Cash Dividend.
[
Submission of CNIC Copy (MANDATORY) M
3. Pursuant to the directives of the Securities & Exchange Commission
of Pakistan CNIC number is mandatory required to be mentioned on L"/Ldvdu’/i UJL‘J'J»{C;”’/”LU/C?&{J’MJL’
dividend warrants, Shareholders are therefore requested to submit f/_,/)dKJCN|C,L,,-JL,U'1,,[¢_,/|;/,;//,J//<Ld/.//CN|C
copy of their valid CNIC (only Physical Shareholders) if not provided
earlier to the M/s. F.D Registrar Services (SMC—Pt) Ltd (The Share UL, 2FD Registrar Services (SMC-Pvt) Ltd //mfd}f&/ (L~
Registrar). In case of non-receipt of valid CNIC the Company would
be unable to comply with SRO 831(1)/2012 dated July 5, 2012 of SECP. SRO 831(1) /20126'[@““"0/4“#’”’@“'0 ot JB- 260 rf
Please note that no dividend will be payable unless CNIC number is de’l}lJc’l/u"._dﬁJ&l,,/CNIC/L!;/Ldv._j£2012duy056/b
printed on the dividend warrants, failure to provide the same would
constrained the Company to withhold dispatch of dividend warrants. Share- - JETLI tf{c— /VJ; O’r AU 4’-’f < _/liuc_,uK)Lgfﬂ JZ/J“
holders are also requested to notify any change in address immediately. )
Payment of Cash Dividend Electronically (Optional (‘5/”')0?” w4 J/'O D s ﬂdv
4. Please note that under section 250 of the Companies Ordinance
1984, shareholders may, if they so desire, elect to receive their cash iﬂ;;f’ﬂuﬂ;.ﬂm(‘ﬂxqu)Li‘:?JLZSO/ J1984f’/‘/
dividend directly into their bank account instead of receiving it through | Fissilpnl
dividend warrants. In this regard and in pursuance of the directives of /SECPU‘U‘JJ wf/w:é' Jﬁu"u’/u:o‘- J”/MU‘LL/
the SECP vide Circular No. 18 of 2012 dated June 5, 2012 and Notice 2013« 5J116A«8(4 SM/CDC 2008 /W/,12012u,>050u2012£18/
No. 8(4) SM/CDC 2008 dated: April 5, 2013, shareholders, may like to
exercise this option, requested to please submit their application to the & /,J;w[,/,/rfywéw/ﬂj’l,_j/d "”féL L’wdbuu”'i
Company's Share Registrar, giving particulars relating to their name, u/'i/:d'//,df._/:KlCDC J/CW;./_J‘(L_LAIJL‘_UK! /__/m
folio number, bank account number, title of account and complete
mailing address of the bank, CDC account holders should submit their - I/C’H/WA/CDC(LI;iJ)//L!
request directly to their broker (participant) / CDC. L/
Revision of withholding tax on dividend income u/s 150 of d’”%"’dtfjf S
Finance Act 2014
5. Dividend income on shares is liable to deduction of withholding tax 20152 'JVLUL!’IULZM5dJiﬂ1l150.~w(2001fi/’chr
under Section 150 of the Income Tax Ordinance, 2001 and pursuant to
Finance Act 2015, effective July 1, 2015, a new criteria for withholding (’UJ')‘V’I""”‘J‘J”""¢">l’mO/JJC’(‘J”””/“J/(?VLWJL
of tax has been introduced by Federal Board of Revenue (“FBR”). dwz:,{,u}&/bxc.,ydt/) -c_wa(b/quKd/ch_ubJ
According to the revised criteria, tax is to be withheld based on ‘Filer’ o "
and ‘Non-Filer’ status of shareholders @ 12.5% and 17.5% respectively wA17.5%5112.5% 44 7\ (Non Filer)sl(Filer) e 2 St U
where ‘Filer means a person whose name appears on the Active Taxpayers | g
List available at e-portal of FBR (http://www.fbr.gov.pk/) or a holder of L"d’”"")‘;’”’f‘*wﬂK‘f‘fif‘ré"'w/“:"er €l toss
“Taxpayer’s Card” and ‘Non-Filer’ means a person who is not a filer. Kyw('l'axpayer Card o3} K/u?/ui‘_/A»’J(http.//www.fbr.gov.pk)J’/,?'dl
Furthermore, according to recent clarification provided by the FBR; in s Cs _Ei |
case a Folio/CDS Account is jointly held, each joint-holder is to be . - . =~ )’Lsi.g.,&f((Non FLIer/;
treated separately as Filer or Non-Filer. In terms of the said clarification; f/yZ:CDC/}'j)’(dWL,_,)LALJIdeLG Jd/bc_._,u& lthu %4
tax of each joint-holder has been deducted on the gross dividend J ,,:*‘ ‘g d/
amount determined by bifurcating the shareholding of each joint-holder ooy J1-Osto dluKl‘\lfoCn -Filer\Filers & &2 Ms o212 1 U s G256
on equal proportions, except where shareholding proportion of joint-holder(s) | | | WJ 1
is pre-defined as per the records of the Company’s Share Registrar dVJ’;L ’LEL”{U Eidnas Y/L‘/’“' é,u“i(/;;@&
and thus tax rates are applied in line with respective proportions. —t {d/'MJJL(U@L)JLJ‘{J’;')’L KJWK;_/MJJ/&J.H”
Those shareholders who are holding Folio/CDS jointly; are requested to sl Ty | X
notify (in writing) any change in their shareholding proportions to JLA/UJCC/U” o L /5 J&JWL’MJV”JLL///KLU
Company’s Share Registrar (in case of physical shareholding) or their J/«J/;/../:KI/J!CDC/):’.? ubLu“?de/rc ._/l/Ji.,//Lu’f(,/
Participants / CDC Investor Account Services so that their revised
shareholding proportions are considered by the Company in all prospective —EE S aaori JL}) {UU/ s f dw’( s L7 LUJ(/ s d/f AT J
dividend payouts of the Company, if any. ubbb”’u”(ur//)u:'cbuh/dbd_bJu*uﬂﬁu’ﬁ':lc__flufu“
6. The corporate shareholders having CDC accounts are required to
have their National Tax Numbers (NTN) updated with their respective 'ﬁ¢ G/ £ (NTN) /JCJ/“”’ +3K1CDC gUDL ‘fﬂ‘”’ug
participants, whereas corporate physical shareholders should send a J‘iﬁ.-u"’d/u:(////’LLf{dKJvﬁ//NTNdluKJLu‘ﬂJé/ud/K
copy of their NTN certificate to the company or our Share Registrar
M/s. F.D Registrar Services (SMC) —Pvt). The shareholders while <u:"’€:/’/)in!(tKu‘:‘:NTN./@/LNTNuK)L
sending NTN or NTN certificate, as the case may be, must quote Y
company name and their respective folio number. . 3 .
By Order of the Board dﬁ/gd{(dué’ﬂ}“{)
Faisal Saeed Khan, Company Secretary sZla st
DI58 Estate Avenue SITE, Karachi Dated: 13th May 2016 GV Lty D58 R
www.pakpaper.com www.pakpaper.com 2016&136)&@1




