Power Cement Limited

Notice is hereby given that the 25th Annual General Meeting of the Shareholders of Power Cement Limited
("the Company") will be held on Saturday, October 15,2016 at 09:00 a.m at Institute of Chartered Accountants
of Pakistan, Clifton, Karachi to transact the following businesses:

1) To confirm the minutes of the Extraordinary General Meeting of the Shareholders of the Company held on
November 28, 2015.

2) To receive, consider and adopt annual audited financial statements of the Company together with the
Directors' and the Auditors' Reports thereon for the year ended June 30, 2016.

3) To appoint Auditors for the year ending June 30, 2017 and to fix their remuneration. The Board of Directors
of the Company have recommended for appointment of M/s. KPMG Taseer Hadi & Co. Chartered Accountants
and M/s. Naveed Zafar Ashfaq Jaffery & Co Chartered Accountants. as the joint external auditors.

4) To elect directors of the Company in accordance with the provisions of section 178 of the Companies
Ordinance 1984 for a term of 3 (three) years. The number of directors to be elected has been fixed at 7
(seven) by the Board of Directors. Names of the present directors retiring and eligible to file for nominations
are as under:

(i) Mr. Nasim Beg (i) Mr. Muhammad Kashif Habib
(iii) Mr. Samad A. Habib (iv) Mr. Muhammad Ejaz
(v) Syed Salman Rashid (vi) Mr. Muhammad Yahya Khan

(vii) Mr. Muhammad Yousuf Adil

5) To consider and if deemed fit, approve the amendments / addition in the Articles of Association of the
Company as mentioned in detail in the Statement under Section 160(1)(b) (attached herewith as "ANNEXURE")
in connection with obtaining consent from the shareholders for the purposes of transmitting the annual
audited accounts in any approved transmission medium; and pass the following resolutions, with or without
modifications, as a Special Resolutions:

“RESOLVED THAT transmission of the annual audited accounts of the Company may be provided either in hard
copy (book form) or through any other approved transmission medium including CD/DVD/USB be and is hereby
approved.”

“FURTHER RESOLVED THAT in connection with the resolutions passed above and subject to obtaining the requisite
approvals from the regulators and creditors including any consequent modification thereon, the amendments /
addition in the Articles of Association of the Company which is laid before the members in the Statement under
Section 160(1)(b) forms an integral part of this resolution, be and are hereby approved."

“FURTHER RESOLVED THAT the Chief Executive or / and Company Secretary be and are hereby authorized to

complete necessary formalities in connection with amendments in the Articles of Association, as modified in the
Annual General Meeting or in accordance with the advice of any regulator / creditor.”

6) To consider any other business with the permission of the Chair.

A Statement under Section 160(1)(b) of the Companies Ordinance, 1984 comprising of Annexure-A pertaining
to the special business is given on page No. 8

By Order of the Board

Karachi: September 23, 2016 :
‘l.

Tahir Igbal
Company Secretary
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Power Cement Limited

1. Share transfer books of the Company will remain closed from October 6, 2016 to October 15, 2016 (both days
inclusive). Transfers received in order at the office of Company's Share Registrar, M/s Technology Trade (Pvt)
Limited, Dagia House, 241-C, Block -2, P.E.C.H.S, Off Shahrah-e-Quaideen, Karachi up to the close of business
on October 5, 2016 will be considered in time for the determination of entitlement of shareholders to attend
and vote at the meeting.

2. A member entitled to attend and vote at the meeting may appoint another member as his/her proxy who shall
have such rights as respects attending, speaking and voting at the meeting as are available to a member.

3.  Procedure including the guidelines as laid down in Circular No. I- Reference No. 3(5-A) Misc/ARO/LES/96 dated
26th January 2000 issued by Securities and Exchange Commission of Pakistan:

(i) Members, proxies or nominees shall authenticate their identity by showing their original national identity card
or original passport and bring their folio numbers at the time of attending the meeting.

(i) In the case of a corporate entity, Board of Directors' resolution/power of attorney and attested copy of the
CNIC or passport of the nominee shall also be produced (unless provided earlier) at the time of meeting.

(iii) In order to be effective, the proxy forms must be received at office of our registrar not later than 48 hours
before the meeting, duly signed and stamped and witnessed by two persons with their names, address, CNIC
numbers and signatures.

(iv)In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy shall
be furnished with the proxy form.

(v) In the case of proxy by a corporate entity, Board of Directors' resolution/power of attorney and attested copy
of the CNIC or passport of the proxy shall be submitted along with proxy form.

4. Members are requested to promptly notify any change in their address by writing to the office of the registrar.

Any person (including a retiring Director) who seeks to contest election of directors shall, file with the Company at
its registered office Arif Habib Centre, 23, M.T Khan Road, Karachi, not later than 14 days before the date of the
meeting at which elections are to be held, a notice of his intention to offer himself/herself for the election of the
directors in terms of section 178(3) of the Companies Ordinance, 1984 together with:

i- Notice of his / her intention to stand for election, along with duly completed and signed Form 28 giving his / her
consent to act as Director of the Company if elected, and certify that he is not ineligible to become a Director under
any applicable laws, Rules and Regulations; and that he / she confirms to hold the qualification shares in accordance
with Article 84(b) of the Articles of Association of the Company.

ii- Detailed profile along with office address to be placed on the Company's website seven days prior to the date of
election in term SECP's SRO 25(1)2012 of 16th January 2012.

iii- Declaration in respect of being compliant with the requirements of the Code of Corporate Governance 2012 and
the eligibility criteria as set out in the Companies Ordinance, 1984 to act as the directors of a listed company.

iv- Attested copy of valid CNIC and NTN

The Individual Members who have not yet submitted photocopy of their valid Computerized National Identity Card
(CNIC) to the Company / Share Registrar, are once again reminded to send the same at the earliest directly to
Company's Share Registrar, M/s. Technology Trade (Pvt) Limited, Dagia House, 241-C, Block -2, P.E.C.H.S, Off
Shahrah-e-Quaideen, Karachi. The Corporate Entities are requested to provide their National Tax Number (NTN).
Please give Folio Number with the copy of CNIC / NTN details. Reference is also made to the Securities and
Exchange Commission of Pakistan (SECP) Notifications SRO 779(1)/2011 dated 18thAugust 2011, SRO 831(1)/2012
dated 5thJduly 2012, SRO 19(1)/2014 dated 10th January 2014 and SRO 275(1)/2016 dated 31st March 2016 which
mandates that the dividend warrants should bear CNIC number of the registered member or the authorized person,
except in case of minor(s) and corporate members.

In case of non-receipt of the copy of a valid CNIC, the Company would be unable to comply with aforementioned
directives of SECP and therefore will be constrained under Section 251(2)(a) of the Companies Ordinance, 1984
to withhold dispatch of future dividend warrants, if any, of such shareholders.
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Power Cement Limited

ANNEXURE
STATEMENT UNDER SECTION 160(1) (b) OF THE COMPANIES ORDINANCE, 1984

Through SRO 470(1)/2016 dated 31st May 2016 SECP has allowed Companies to circulate the annual audited
accounts to its member through CD/DVD/USB Instead of transmitting the hard copies at their registered addresses
subject to consent of shareholder and compliance with certain other conditions.

To give effect to the above, clause 119A of the Articles of Association of the company is proposed to be included
as Follows:

Existing Provision

Proposed Provision Remarks

119A

A copy of every such
account, balance sheet
and report shall at least

New Clause as per S.R.O
470 (1)/2016 dated May
31, 2016 issued by SECP.

twenty one days
previously to the meeting
be sent to the registered
address of every
registered holder of share
of the company either in
the printed form or in
other medium/from
allowed by the regulatory
authority and a copy shall
also be deposited at the
office for the inspection of
member of the company
during the period at least
twenty one days before the
meeting.
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Noice is hereby given that the 25° Annual General Meating of the Sharsholders of Power Garmenl Limited {"the Company™) wi be held on Saturday,
Oetoher 15, 2016 at 63:00 am a! Institule of Chardtared Actountants of Pakistan, Glifton, Karachi fo transact the fofowing businass:

Ordinary Business:
1 Toconfinm the minules of the Extraordinary Ganeral Meeting of e Sharehoiders of the Comgany hald on November 28, 2015.

2} Torecaive, consider and adont annual adited financiat statements of the Company together with the Directors' and the Audilors’ Reports

thereon ot the vear ended June 30,2016

3 To appoint Auditors for the year ending June 30, 2047 ang lo i their femuneralign. The Board of Directors of the Cempany have
fécommentied for appointmeni of Mfs. KPMG Taseer Hadl & Co. Chartered Acoountants and Ms. Naveed Zafar Ashfaq Jafery & Co.
Chartered Accauntants as the foint sxtemal auditors.

4 Toelect dractors of ihe Company in atcordance with the provisions of section 178 of the Companies Ordinance 1984 fr 3 term of 3 {thvee)
years. The number of directors o be eleclad has baen fxed at T {seven} oy the Board of Directars, Names of the prasent direclars retiing
and eligicle to fte for nominations ae as under:

i} Mr. Nagim Bag ) Mr. Muhammad Kashif Habih
] Mt Samad A. Habiy (v} Mr. Muhammad Eaz

m Syed Safman Rashid {vi) Mr. Muhammad Yanya Khan
{¥tf} Mr. Mutammad Yousuf Adi

Spactal Businass:

) o consider and if deemed it appmiva The amendments / addition in the Artldes of Associalion of the Comparty as mentioned in defad in the
Stalement under Section 16G{1){6} in connection with ublairing consent from the shareholders for the purpases of Tansmitting the annual
autiled accounts in any approved fransmission medium; and pass the following resoitiions, with or without edifications, as a Spacial

Resolutions:

"RESOLVED THAT tmnsmission of the annual audited accounis of the Company may be provided eithar in fiard copy (bock form} or thraugh
any other approved transmission medivm including CO/DVO/MUSE be and is heraby appraved.”

“FURTHER RESOLVED THAT in connection with the resolutions passed above and subfect o oblaining the requisile approvals fram the
eguialors and creditars including zmy consequent modification therzon, the amendments / addition in the Artictes of Assaciaion of e
Company which is taid before tha members in the Statement under Sectian 160(1}(b) foerms an inlegral part of this taschubion, be and are

hereby approved
“FURTHER RESOLVED THAT the Chief Executive ar  and Company Sacrelaty ba and ara hereby authorized to complete necessary
formaiities in connection with amandments in tha Articles at Assodialion. a3 modified In the Anaual Ganeral Masling of In aceardance with
\he advice of any reguiator / crediter.”

Any Other Business:
6 To consider any other business with the pemuigsion of the Chair,

A Statemen! under Seclion 180¢1) {b) of the Companies Ordinance 1384 penaining to the spedial businesa s bsing sant to the shansholders

leng with ihis notfes.
By Ortfer of the Board

Karachi: September 23, 2618
Tahir igbai

Company Secretary

Notes:

1. Share transfer boaks of the Company wil rematn closed fom Dotober 6. 2015 o Oclober 15, 2015 (bolh days Iinclusive). Transfers fecaived
in order at ihe offfce of Campany's Share Registrar, M's Technotogy Trade (Pu)) Limiled, Dagia Housa, 241-C, Biock -2, FECHS, of
Shahrah-e-Quaideen, Karachi up 16 11 closa of business an Cetaber §, 2015 wil be considerad In time for the delemmingtion of entillsment
of shareholiders o atend and vola at the mesting.

% Amaimier entiflad fo akieng and vole 3t he meating may appaini another member as fisftier proxy who shafl hava such righis ds respects
attending. speaking and vating al the meating as are avalable 19 3 member.

3. Procedure Including the guidelines 2s lid dawn in Circular Mo, - Refersnce Na, 3(5-A) Misc/AROILES/E dated 26" January 2000 Jssued fy

Securities and Exchange Commission of Fakistan:

(i) Members, proxies or neminees shall authanlicate thair idanli
thei folio numbers al the tme of aMtending the meeling.

(iil 11 e case of 5 corporats eniify, Board of Cirectars' resolution/power of atfomey and altested copy of the GNIC or passpart of the
nommines shall also be produced (untess orovided earfler} at the time of magling.

(i) in order to ba efective, he Peoxy lormts must be received al office of our registrar nat Iater than 48 hours before the megling, duly signed
and skaimped and wilnessed by two persons with thair names, address. CNIC numbers and signatures,

{it}in tha case ofindividuats, attested copies af CNIC ar passport of the beneficiai owners and the proxy shall be fumished with the proxy
forn,

ity hy showing thelr eriginal nafional identfty card or onginaf passport and bring

{4} In the case of proxy by a corparate enity, Board of Direclors” resolution/power of attemay and attested copy of the CNIC or passport of
The proxy shall be subrmitied aiong with proxy form. .
4 Members ara requesied to promgtly nolffy any changa in their sddress by wriling Lo the office of the registrar.
Important;

Contesting elaction of directors

Any person {including 5 refiring Directos) wha seeks o cantast slection of directors shafl, fite with the Company at its registered office Arif Habit
Contre, 23, M.T Khan Road, Karacivi, nat {ater than 14 days before the dale of the meeting at which eleciong zre o ba Feld, a notica of his
intention to offer himseffiherselt for the election of the directors in terms of section 178(3) of the Companies Orfinance, 1984 logeter with

! - Notice of hig / her intention lo sland for election
I Campany if elected, and cartify thai he is ngt Irefigible lo become a Diractor under any appficahle laws, Rutes and Reguiations; and that he / sha

fin Ditailed profife atong will office address io be Placad on the Company's website seven days prior o the date of election in term of SECP's $7G
2812012 of 1628 January 2012,

B Declaration in respect of breing compitant witk e requirements of the Cade of
i1 the Companies Crdinance, 1984 lo zc! as ihe directors of a iisled company.

- Attesiad copy of veiid GNIG and NTN

Comerate Governance 2612 and the 2higibity critaria as set out

Hotice ko Sharghalders who have not provided theirCNIG .
The Individual Members who have nol yetsubmitted pholocapy of their valid Compulerized Mational Identity Card {CNIC) to the Company { Share Registrar,
12 ORCa again raminded lo send the same at the earliag! diceclly o Company's Share Regisirar, Mfs. Techrgiogy Trade (Pt} Limited, Dagia House, 241.0,
ook -2, PELCH.S OF Shabrah-a-Quaideen, Karachi, The Corptrate Enlifies are requested fo provids their Nalional Tax Number {NTM). Please giva Folio

*umber wilh the copy of CNIC 7 NTM delafls, Reference is also made to tha Securities and Exchanga Commission of Pakistan {SECP) Notifications SRO
TE3(1MI011 dated 18"August 2011, 5RO 83112012 dated 5"ty 2812, SRO19(1W2014 dated 16" January 2014 and SRO 2F5(1Y201 8 dated 31" March 2015
which mandates that the dividend warranls shauid bear CNIC number of th +egislered member or the autharized persan, exceplin case of minor(s) and

arporale members,

11 cas2 of non-receigt of the copy of a vaiid CNIC, the Company wauld be unable to comply with aforementioned directives of SECP 2nd therefora will be

sonsirained under Seclisn 251[2)ta) of the Companies Ordinants, 1984 la withhold dispateh of futurg dividend wamanls, if any, of such shareholders.
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