
Pakistan National Shipping Corporation
(ESTABLISHED UNDER ORDINANCE NO. xx OF 1979)

No. CAS/8927 October 27,2017

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi.

The Joint Registrar
Securities & Exchange Commission of Pakistan
4th Floor, State Life Building NO.2
Wallace Road
Karachi.

Subject: PUBLICATION OF NOTICE OF ANNUAL GENERAL MEETING OF
CORPORATION AND PLACEMENT OF ANNUAL ACCOUNTS ON THE
PNSC WEBSITE.

Dear Sir:

Enclosed please find copies of newspapers' clipping in respect of notice published in
"Daily Dawn" and "Daily Jang" dated October 27,2017.

It may please be noted that the Financial Statements of the Corporation for the period ended
June 30, 2017 have already been placed on the PNSC website. The Link for opening the
subject pages on the website is as under.

www.pnsc.com.pk/financial-statements.html

Thanking you

Ct;l~
(Zainab Suleman)

Secretary PNSC

ole
Encl: As above

Cc: Director Enforcement
Securities & Exchange Commission of Pakistan
j~~---J.:.~

PNSC BUILDING MOULVI TAMIZUDDIN KHAN ROAD. P.O. BOX NO. 5350, KARACHI-74000, PAKISTAN.
, PHONE :021-99203980-99 (20LINES) FAX: 021-99203974 - 35636658

E-mail: communication@pnsc.com.pk, Website: www.pnsc.com.pk
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Notice is hereby (liyer] that the ~91MAn~uill qil-n~rqI.MeetJng of the shareholders or Pakistan National S'hipping Corporation wi!!I;l('-ileld
at the NilVYWl'!jfar~ Centre Wal<i~!~dNallY Fleet Clul;ll. near Lucky Star Hotel, Saddar, Karachi on Monday, the. 20th November. 2017
a1110d ~Q~Jr~ipj~nsflct the follpviif1gti~sjf1¢ss. , I '

·.QRRl!,!{\~Y.aWHf~~SS:'· ., "", .'.", . . .
;.1; T,o,:oiJ(irr(1 Ininll!e~ of Ihe. 3~th Annual ,,e;en~.ral M~eting Of the ::;liateholders of the Corporation held on 281hOqtober, 2016.

2; To ¢oiJ:siCj~r<inQ adopt the audited accquhis ophei Cqrpqration and the consolidated accounts 01Ihe PNSC Group logether'Withthe reports
~f'A\!.\N9r~<jIn~pjreclor~ fortti~ y~af ~'1~¢9Q91f:1J(!i1El, 2017... .

• 3: t9i;§fi~i~'~ranti approve B,a?fg:si~cqtilit\~ndillion.tQ pay 20% Cash Dlvrqend (i.e.) Rs. 2f- per share to the ~h.ar¢hQlqers.
'V fq'(:(iri~jq~r~9~rQ's reF-ominen#~ljC!ritoriii-~pp6in\\hr; rr;tiri.rigauditors.A. F. Ferguson & Co., Chartered Acccuotantsand EY Ford RhMEls,

. <::1:~ri~·t~a.~C~q~i1ta~is, g,~,j;l:ntaydif~;'s o't the Corporationfor the year2017c2018<1nd to fix their remuneration.
!i:;Ioya,~~~Si ~hXqlher ~(I~ines,'9,t(\at may t:i~pii:iseq~efoie thi! meeting yJiththe permission of the chair.

.'.. . ;t:' . .... .. ',. ., ,. '.' . By order. tlflhe ~9~rq
.t<a}actii: .' . .' . ZAINA~ SUL~rViAN
.:JP~I~~;g§gfi9b~i,2Q17.· . GORPQRATION S,EG~STARY

~'ii9f~§;:;r;,,·;:,··,..... ,<,.",")::,~... . .'" , .•.. . . '. ,. .
,i),:Tb,e~n\lr~Jfi:m~feir !309kscif,t~~,Cforl),Pr~!i9,Ilv;illr,ein}8itlc!o~ec1frorn'13\h November. 201710 ~9th:Nqvember,,2017 (path days In91~slve):

~);'\~~fJ.i~li'~'~~~~\\ff~i~~i{~~:t~i~~:~;~if~ir~j~~~J?J~i~~~i.~~ai~i;.i
·9.1 "sh'W4i9Iqers ~fe r~l1u~~l~qtqoPJP.m.ptrynotify ~N!re -Reglsmu-of·the Corporation of arw di<inge 111tHeir aqdres!;es. . :

'\~'~i18". J~Q~'{.!1~f~~~Qd\.h~Y~~i;t;~t~~};'~9~'ii~9!.g~r;~'~~{Qr.1h~. P,~r.$.qhwnbs~.•~ecyriti~~ <lrE}n.9,r9.:~p;ac~'~yp(<l,Q?thei/;,
/.;,> "HP!~~~,1,cf~~,e0Ll,tl~!1~.~8J~t~&l~i~h".I!au!hE!.f\t'~tf!th~!r !q~P\!ty,bY~hq»'Ii)~,hl~Mr ong!n,,! !ci.G,!itl.1yC.~m:j('\CN,IG")I >

",~~t,:t~~y(!i.~;9H~.\li.rJQQi:l~~)b}q~Ur.$.i;; / .'.-.' .,. .' . ..•.. .'. ...., ..
.[~!~,~N~IY!!3. .. -'. 'I~:9M!oii { po~er. O(..il!lQl11ey Withspeclmen' si(liiatute of the nominee sl)all R~ pr¥.u~d ".

[t:l~~~\J~~~~~~~~f~tjl~~~1~1~~:~~i;~i:;~:~j~~:~:;,~::~!lf~:o!;!:~!:~[t~r
~lAi!~ ~9P!~?;o('the' P:NIO prp~s~~()rt~ft~,~tieri~fiCial;9wners and l!i~.proxyshqlt be iurnishec! with-the proxy form.

;"~f~~!:£~iii{itl~~i[~!::~~:~:~~~~':::;;r:::~::':~:::~~:~
. ?,!.50U6qI9,t{~t~cf(V1e~c;!l:11,~01~f(mc! M~f\~q~nC<JIi0!1.~Ra 19(1)lfQ1~ oated, Januaryto, 2014 aflcfNotifjplti()(lS~O ~3W)l29V?d<'!ted

. -. JWY,i.~~~lMj..gWr~d tha,t~h~,9lY,tdJ~g,~im~t'(sr~t)~~I~~I~q p~ar (he Oompulerized NAtional lOE!ntiiyCard (CNIC) !\Iutl\bE!f~r the
'. r?g~s,t~~g}n'ir~Po!qf.t.9rt~f3:a.4~Wf,'~J,q,fWnl9:Ii,~)<~pllf1.q<j$8of rnl7q~(s)and corporate sharehqIOerY;l.HE!n~f()rth, is?uan~Qfq\Vldend
.y(a.rr~I1t.(§L'«'t!R~ $l!bJr;~! 'P,':~':!9rrrls.~\0f1of CNIC( (Inctlvidyals) NTN (corporate entities) by sHareho,!qers.

:Pli{r-'·li't~tr}.~bt~*;~~p..~lYI~¢;M~!~~i1!~;~'t~&:I;.... ' .' . " '. . '. ." .... .' ... ' -..'.:, ....,.:. .'
P,!.! :JI]~P!9~!~W!l8r. '.Ocr·~~t~OJ!!l~~tl\!~ .July 1. ~017 the rates of deduction of Income tax.rrorn d[VidenppaY[l1,?n\~under'
tl:l¥I¥'Cirdir '$s}olrtM's~ ~,~(~l.~[~f~ht: Pf#~7.+:-,;-;-.;-,:;..:.,.c~~--'':--':7'-''-----'---''----'',--'--:---'',.~!T.'~-'%-.......,.--~~----,

:)J!. :~~;,·,".;q~f!l~f.r~nrl;~ili~·~i\'i$:f~(~r4~~;rY.'·'·. ... '. ,~q~ :>,. .
..~~~t~mil~~0'1ri9:,are.t!I~(~!~r~.?~!~~~'!?rn~k~:Hre,!ha.(tt'ieir:f»~!n~s:~·re7flt~ieqinto' iale~rAGtivb'fak Pay~r~'~i$~'(ATLI.P.~~Vided 'on

the .."l'~9S.!tEror,FeRat th~tlln~ of Q!YI9'lnqpayment, otherwise !I'jeyshall be;treated as non-fllers anq tax on their. cash olv\dend Willbe
qedt,J;t~'{?\the (ate 012Q%in~iead qfl!i"t{' " '; . . .
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E) Withholding Tax 011 Dividend In case of Joint Account Holders:
a) Accordinq to darification received from Federat Board of Revenue (FBR). withholding tax will be determined separately on 'Filer/Non-Filer'

status of Principal shareholder as well as joint-holder(s) based on their shareholding proportions in case of joint accounts.
b) In this regard all sbarehoiders who hold shares jointly are requested to provide shareholding Proportions of Principal shareholder and

Joinl-holder(s) in respect of shares held by Ihem to our Share Registrar. in writir<g as follows:

Corporation Folio/CDS Total Status Principal Shareholder Joint Shareholder
Name Account No.

Name and

I
Shareholding

Name and

I
Shareholding

CNIC No. Proportion CNtC No. Proportion
(No. of Shares) (No. of Shares)

c) The required information must reach our Share Registrar within 10 days of this notice; otherwise it will be assumed that the shares are
equally held by Principal Shareholder and Joint Holder(s).

d) As per FBR Circulars C. No.1 (29) WlfT/2006 dated 30 June 2010 and C. No.1 (43) DG (VIII-I1) 2008- Vol. 11-664174-R dated 12 May 2015,
the valid exemption certificate is mandatory to claim exemption of withholding tax UIS 150 of the Income Tax Ordinance, 2001 (tax on dividend
amount) where the statutory exemption under clause 47B of Part-tv or Second Schedule is available. The shareholders whc fall in the category
mentioned in above clause and want to avail exemption UIS 150 of the Ordinance, must provide valid Tax Exemption Certificate to our Share
Registrar MIs. Technology Trade (Pvt) Ltd before book closure otherwise tax will be deducted on dividend as per applicable rates.

e) The corporate shareholders having CDC accounts are required to have \fBir National Tax Number (NTN) updaled with their respective participant,
whereas corporate physical shareholders should send a copy of their NTN certificate to our Share Registrar Technology Trade (Pvt) Ltd. The
shareholders while sending NTN or NTN certificate, as the case may be, mus! quote Corporation name and their respective folio numbers.

F) Dividend Mandate:
The provision of Section 242 of the Companies Act. 2017 (tl)e "Act") provides thai any dividend declared by a listed company shall only
be paid. through electronic mode directly into the b(lnk account designated by the entitled shareholders.

Further SECP through Circular NO.18i2017 dated 1st August. 2017 has required the listed companies to approach their shareholders for
obtaining electronic dividend mandate. In this connection please refer to the Corporation's announcement published In Daily Dawn & Daily
Jang respectively on 2$th September, 2017. Therefore, ·all shareholders are hereby advised once again to provide details of Iheir bank
mandates at their earliest in the torrnat also available on PNSC website www.pnsc.com.pk

G) Distribution of Annual Report Through Emails: I
Pursuanl to S.~.O. 787(1)/2014 dated 8th September 2014 SECP has permitlefJ companies to circulate Annual Audited Financial Statements
along with Notice of Annual Ge(1eral Meeting to its members through e-mail; A Standard Consent Form is available at Ihe Corporalion's

websile: www.pnsc.com_PkMemberS.WhOwiShtOflvaiithiSfaCility .• ShOUldfenddUIYfilied-inconsentFormalong.A1Ih a copy of CNIC
or valid passport (in case of foreign shareholder) to Corporation'S Secretary at egistered Office of the Corporation. It will be the responsibility
of members to intimate any change in their valid registered e ail address to the Corporation in ·timely manner.

H) Unclaimed Dividends & Bonus Shares: I
Shareholders, who by a~y reason, could not ·claiJll their dividend or bonus shares or did not collect their physical shares, are advised 10. . . . , ! -
contact our Share Registrar MIs. Technology Trade (Pvt) Ud to collect I enquire about their unclaimed dividend or pending shares, if any.

Please rlote that in compliance "with Section 244 of the Companies Act, 2017, after having completed the stipulated procedure, all dividends
unclaimed for a period of three years from the dale due and payable shall be deposited to the credit of the Federal Government and in
case of shares, shall be delivered to the Securities & Exchange Oomrrusslon'of Pakistan.

I) Consent for VideoConterence Facility: .

Members may participate in tne meeting via video-link filCility, if the Corporation receives a demand from members holding an ·aggregate
10% or more shareholding residing at a g~OgraphiCaI location outside Karachl, to participate in the meeting ttrrougti video linr- must
inliJ11<ilt~at least 10 days prior to the date 01 meeting, the, Corporation will arrange video link facility in that city subject to availably of
sUPJ facility in that city.

In this' r~gard, Mempers ""Ita wi$h to participate throuoh vi<1eo-link facility should send a duly sig~ed request as per the following·format
to the registered address of tile Corporabon.

The Company Will intimate members (ega(djng venue of video conference facility at least 5 days before Ihe date of the Annual G¢neral
Meeting along With complete lnfcrmalion necessary to enable them to access such facilily.

INVe, of . being a member of Pakistan National Shipping Corporation

holder of ordinary sharets) as per Registered Folio f CDC Account No. hereby opt for video

link facility at -----~.

, S.ignature of Mein!)er·

~ For any query/problern/intorrnation. shareholders may contact the Corporation's Shares Registrar Mis. Technology Trade (Pvt) Ltd.Daqla
00
:: House 241-C, Block-.2, P.E,C.H.S Off Shahrah-e-Ouaideen, Karachi. Phone: 021-34391316-17 and 19. fax no. 34391318, email: matl@ttpt:com.pk

.;;:; The Annual Report ot.trie co-pcrauoqjcr tile F.inancial year ended June 30, 2017 has been placed on the Corporatlon's website
o http·s.:/ipt"!sc.com_pklfinanclaf,statements_htrnf.0::. .. _ " '.'
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