‘ PHILIP MORRIS
(PAKISTAN) LIMITED

April 301, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Road

Stock Exchange Building

Karachi

Board Meeting Results for the Quarter Ended March 31, 2025

Dear Sir,

We wish to inform you that the Board of Directors of Philip Morris (Pakistan) Limited (“the
Company/ PMPKL”) at its meeting held on April 29", 2025, has approved the quarterly Financial

Statements of the Company for the quarter ended March 31st, 2025, and is pleased to announce the
results which are attached herewith as Annexure A, B,C & D.

You may please inform the members of the Exchange accordingly.

Yours faithfully,

For PHILIP MORRIS (PAKISTAN) LIMITED

Mohammad Saad Khaleel
Company Secretary
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Annexure A
Cuarter Ended
Marzh 31, March 31,
2025 2024
{Restated)
{Un-audited)
{Rupees in thousand)
Turnower - net 8,631,219 8828077
Costof sales 7,088 933 7,455 878
Gross profit 1,542 326 1,172,201
Distribution and marketing expenses 1,697,830 1,505,288
AdminisTrative expenses 534 080 455,737
Other expenses 137,241 BT 098
Other income {143,261} {1,544808)
279,180 473,591
Owper gting (loss) / profit (T3T, 424 898,810
Finance cost and bank charges 36 BE2 33,343
{Loss) / profit before taation and levy {773,108} 885287
Lewvy 174,378 85,030
{Loss) / profit before texation {347 484} 800,237
Taxation {367 773 182 190
{Loss) / Profit afier tsxation {579,711} 438,047
Crher mmprehens ive income - -
Total comprehens ive income {bss) for
the pericd {578,711} 438 047
- [Rupees} --—-—-
Earnings per share
-Basic {9.41) 711
- Dvilui=d Note 17.2 5.T6
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Annexure B
PHILIPF MORFIS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF FINAMNCLAL POSITRON {1 m-awdited)
AS AT MARCH 31, 2028
March 31, December 31,
2028 2024
W =ausditesd] [Buwdited)
Mot {Rupees in thowsand)
ASSETS
HON CURRENT ASSETS
FIXED ASSETS
= Property, plant and equipment & T 184 530 BEA71. 583
= Right=of-use awseis 26881 268,906
= Imangibkes B2 443 B4 TEH
7480 964 TANZETT
Imvestment in a subsidiary company ] 1 1
Lang lerm depasits T3LETD 73,570
Defered axation TrEAT 347,572
B, ka4 FaE ]
CURRENT ASSETS
Stares and spares - nedt ZRE 207 F16,377F
Stock in rade - mel T 15,421 919 12,743 8680
Trade dedis - mel B 4TH, 141 ATT.B24
Advances ] 149,704 226,197
Prepaymenis TEERZ BS 17T
Dner recepsahbes 10 1,311, TEE 1,183, 18
Inmcomes B - net 1,5158892% 1689 160
Zxaff retremenl benedits B0 S04 B0 404
Zales tax and excise duly adjusiable = 2,187, TE8
Cash and bank balances: B a4 G892 4 5230 4802
24,843 TIX 23309, 155
Morn-current assets hedd for sale § disposal ] = .
TOTAL CURRENT ASSETS 24, 843, TIX 23309, 135
TOTAL ASEBETS 331 i ] 41,135 365
EQUITY ANMD LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital 12 000000 12 (|
I=med, submoribesd ard paid-up capital
- Ordimary shares &16.,803 15,803
= Preference shares 10 464 O3 10864 W
11,078,803 11,079,803
Trarsaction cast on issuance of preference shares - (33,911) (33, 511)
11,08 B2 11,045 Be2
Reserves 4,311,506 4 851,307
TOTAL EQUITY 16,357 408 16,937,169
MNON CURRENT LIABILITIES
Lease abililies 168,134 184 071
CLURRENT LIABILITIES
Trade and other payables 11 16,404,040 14,800,555
Current maturity af leas= liabiites 124 06T 120,305
Uinclaimead dividend AT 103 ar. 03
Unpaid dividend 54,122 54 122
Zalex taxw and excise duly payable 2 ME2 138 -
TOTAL CURRENT LIABILITIES 17,671 467 16,012,085
TOTAL LIABILITIES 17,530,591 16,196,156
TOTAL EQUITY AND LIABILITIES 31168 0TS 31,133 385
CONTINGENCIES AND COMMITMENTS 12

The armexed notes from 1 1o 22 form an inbsgral part of $hese condensad infenm financial siatements.

Philip Morris (Pakistan) Limited

Office 4 &5, 5% floor, Corporate Office Block, Dolmen City, Plot HC-3, Block 4, Clifton Karachi | Tel: +92 21- 3520 9600 - 01

Fax: +92 21- 3529 4350 | http://philipmorrispakistan.com.pk




5 <

PHILIP MORRIS
(PAKISTAN) LIMITED

Annexure C
PHILIF MORRIS |PAKIETAN| LISNTED
COMDENSED INTERIM ETATEMENT OF CHANGES IN EQUITY |Un-audeed)
FOR THE QUARTER ENDED MARCH 31, 2025
s, subscribed and Transaction Total
pald-up capital st on Capital resorws Subtodal Bubtatal -
Issuanca of capital —
Ordinary Profarunca P Resarva for Sulbitodal
shares shares (| groo oo || share based P FEvENLE
of fax YRS PRBEVIES
|Rupsss In thousand)
Balance as ai January 1, 2024 B15503 10,454,000 {33911) 4,153 (188, 103) 4,747,034 4 5488 531 15,554,823
Tohe comprshansive inocoms
Prodt after taxation for the Sres months
pericd ended March 31, 2024 438,047 43047 438,047
Balancs a5 at March 31, 2024 B15.503 10,454,000 1338111 o4 153 {188,103 5 185,081 4,988 978 16032870
Balsnce a5 ab January 1, 2025 B155803 10,454,000 {33811) 148, 545 | 190,£76) 5.004,7H3 4 891 307 15837108
Tohy comrehansive incoms
{Loss ) | Profi afer tantion for thie three mans
pericd ended March 31, 2025 [E75,T11] {578 T1) ET9, 711}
[57%,T11] {5, T) [ETS,T11]
Balancs a5 at March 31, 2025 B15.503 10,454,000 1338111 148 45 [110,4TE 4 432072 4,311,556 15357 488

This anrewed niotes fom 1 % 22 form an integral par of thesie condensed interim financial statemanis.
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PHILIF MORRIS (PAKISTAN) LIMITED

D= PHILIP MORRIS
, Y | (PAKISTAN) LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS |Un-audited)

FOR THE QUARTER ENDED MARCH 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Finance cost pasd

Taxes and ey paid

Interest received on deposit accounts

Met cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Capital exgpenditune
Proceeds from disposal of items of

property, plant and equipment
Met cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Lease payments
Met cash used in financing activilies

Met increase in cash and cash eguivalents during the perod

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the penod

Annexure D
Cuarter Ended
[(Restated)
March 31, March 31,
2025 2024
{Un-audited)
Mote (Rupees in thousand)

19 1,454 5948 356 214
(24,538) {20,051)
(352, 213) (132, 788)

86,091 384 047

1,204,339 SER 322
(480,251} (G67.613)

33,431 3,764
(456, 820) (63,849)
[32,319) (8. 787)
(32,319) [B.78T)

T15.200 514686

4 510,631 0 0ut4,034

20 5225 831 4 558 720

The annexed notes from 1 to 22 form an integral part of these condensed interim financial statemants.
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