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Ref ; BM-35107 Dated: November 26, 2007

The General Manayer,

Karachi Stock Exchange (Guarantee)
Stock Exchange Building,

Stack Exchange Road,

Karachi.
Subject -- Decision of the Board
Diear Sir.

The Beéurd in its meeting held on 24™ November, 2007 ar Registered Office of the
Compeny las reviewed the progress of merger of Pakistan Slag Cement Industries Lad,
inte Zeol Pak Cement Factory Ltd., and approved the Scheme of Armrangement for
meeger. The swap ratio will be determined’ conveyed later on.

Eurther the Board has also decided and approved the appoiniment of Legal Advisar Ms,
Nuruddin Sarki & Co., Advocates and Legal Counselors to initiate procesdings and
implementation of the “Scheme of Arangement for merger™ subject to appeoval by the
Henourable High Court of Sindh, Karachi.

Yo may pleuss inform the members of your Exchange accordingly.

Thanking you,

truly,
akistan Slapg Cement Industries Ltd.
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