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FAX # 111-573-329

Qec/336/2012 K arachi
18 September 2012

The Secretary

K arachi Stock Exchange
(Guarantee) Limited
Stock Exchange Building
Stock Exchange Road
Karachi |

Dear Sir,

Packages Limited hereby announces that its Board of Directors has resolved to 51gn an
agreement to start a 50/50 joint venture ("JV7) with Stora Enso OYJ Group of ].*‘mllamlzi i
its 100% wholly owned subsidiary Bulleh Shah Paper Mill (Private) Limited
(“Company™).

Stora Enso is the second largest paper & board producer in the world. Thewr mmtal
shareholding will be 35% by way of subscription to right shares with a commitiment to
increase the sharcholding to 50% at a later stage subject to certain condilions being met.

The JV will include Dpemlidns in Kasur Mills (paperboard and cormugated packaging)
and Karachi (corrugated packaging).

The main reason for Packages in going for this joint venture is that it gives its paperboard
and cotrugated packaging businesses core [ocus and access to Stora Enso’s technology as
well as an opportunity of being a regional player.

The targct of the joint venture is to serve key local and multinational brand owners mn
Pukistan with packaging products such as liquid packaging board, folding boxboard and
corrugated packaging. Also the JV will continue with its extensive investment program to
{urther improve its product quality and competitiveness including new altcrnate fuel
based botler investment.

The agreed value for 100% of the joint venture company is USD 107.3 million on a C‘:Elfil'l
and debt frce basis with additional equity to be subscribed by Stora Enso, through right
shares in the joint venture company of USD 17.5 million, based on the {inancial results :_.11'
172 2012 and H1 2013. Its sales are forceast to be approximately USD 130 million 1n
2012. Packages shall continue to hold minimum 50% ownership and future profits of the
IV.

PACK AGES FOR EVERY PURPOSE X
Haad Office, sales Office & Works : -
SHAHRAH-E-ROOMI, P.O. AMEE SIDHU, LAHORE - 54704, PAKISTAN PH : 35811541-46, 35811191-44 CABLE : PACKAGES LAHORE FAX - (D42) 35811195

Reglstered Office & Reglonal Sales Office : |
4TH FLOOR, THE FORUM, SUITE # 416-422, (i-20, BLOCK 9, KHAYABAN-L-]AMI. CLIFTON, KARACHI-73600, PAKISTAN. PH : 35874047-49, 35378650-51, 35831618, 35833011 FAX: (021) 35860251

Reglonal Sales Office -
G, 3. ARCADE, 2ND FLOOR., 73E FAZAL-UL-HAQ ROAD, BLUE AREA, ISLAMABAD-44000, PAKISTAN PH : 2276765, 2276768, 2278632 FAX : (051) 2829411



