


The Pakistan General Insurance Company Limited

Condensed Interim Statement of Comprehensive Income [Un-Audited]

For six months period ended June 30, 2020

June 30, 2020 June 30, 2019 June 30, 2020 June 30, 2019

Note

Net insurance premium 23 -                   (4,393,944)        -                   (9,187,488)        

Net insurance claims 24 -                   -                   -                   -                   

Net commission and other acquisition costs 25 (560,301)           (3,288,038)        (2,070,665)        (6,795,681)        

Insurance claims and acquisition expenses (560,301)           (3,288,038)        (2,070,665)        (6,795,681)        

Management expenses (8,594,628)        (11,513,929)      (18,253,560)      (22,735,876)      

Underwriting results (9,154,929)        (19,195,911)      (20,324,225)      (38,719,045)      

Investment income 26 1,400,294         (175,864)           2,262,419         1,560,437         

Rental income 760,230            332,280            1,520,460         664,560            

Other income 27 515,579            204,136            13,981,725       595,717            

Other expenses (2,179,612)        (7,205,930)        (7,567,416)        (13,749,802)      

496,491            (6,845,378)        10,197,188       (10,929,088)      

Results of operating activities (8,658,438)        (26,041,289)      (10,127,037)      (49,648,133)      

Finance cost 28 (12,672)             (51,338)             (33,041)             (77,715)             

Profit before tax (8,671,110)        (26,092,627)      (10,160,078)      (49,725,848)      

Income tax expenses 29 -                   -                   -                   -                   

Loss after tax (8,671,110)        (26,092,627)      (10,160,078)      (49,725,848)      

Other comprehensive income:

(265,294)           (146,877)           (530,588)           (293,754)           

Other comprehensive loss for the year (265,294)           (146,877)           (530,588)           (293,754)           

Total comprehensive loss for the period (8,936,404)        (26,239,504)      (10,690,666)      (50,019,602)      

Losses per share 30 (0.19)                (0.56)                (0.22)                (1.07)                

The annexed notes from 1 to 35 form an integral part of these condensed interim financial statements.
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Items that may be reclassified subsequently 
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Unrealized loss on available-for-sale 

investments - net of deferred tax


