FROM FOUMDATION SECURITIES FA= HO., 18892 21 3612262

Foundation
Securities

15 April 2010

Apr. 1% 2818 Be:zZ0PM Pl

Ref MTF — VHMEL/PCL/20100415/1

General Manager o
Karachi Stock Exchange (Guarantee) Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Fax No: 021 111 673 329/ 021 2410825

General Manager

Lahore Stock Exchange (Guarantee) Limited
19, Khayaban-e-Aiwan-|gbal

PO Box: 1315

Lahore

Fax No: 042 111 441 441

General Manager |
lslamabad Stock Exchange (Guarantee) Limited
Stock Exchange Building

101-E Fazal-ul-Haq Road

Istamabad 44000

Fax No: 081 2275044

Company Secretary

Pioneer Cement Company Limited
Lahore

Fax No: 042 5831462

Subject . Withdrawal of the public announcement of Intention — Pioneer Cement Limited

Dear Sir,

We refer to the public anneuncement of intention to acquire D8 055% of the issued shares of Pionear Cement Limited

by our client Vision Holdings Middle East Limited, dated 28 July 2009,

Our client has been granted a call option for a period of 18 months {which peri
acquire 28.955% of the issuad shares of Fioneer Cerment Limited. This call optio

od ends on 18 December 2010) to
n has not as yet heen exercised by

iSi [ j imi ' : ' ; ified in Regulations 8
Vision Holdings Middle East Limited and will not be exercised bafore the expiry of the period gpecif :
and 17 of the.Listad Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulation 2008, for making

the public announcement of offer.
In the circumstances our client Vigion Holdings Middle East Limiteq has instrur;t
withdrawing the public announcement of intention in accordance with the provis
Companias (Substantial Acquisition of Voting Shares and Takeovers) Regulations,
Sincerely,

Tl

V. =

lafandiyar Shaheen
Head — Inveztment Banking

GO Sacurities and Exchange Commission of Pakistan

s e erotex 1. MT_Khan Road. Karach-7400, Pakistan, Tel: 021 35612290-84 Facsimile: 021
Ground Fioor, Bahria Complex 11, A Fauji Foundplion GGroup Gonipany

Foundation Securlties (Private) Limited

ed us to intimate you that they are
ions of Regulation 17 of the Listed
2008.




