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Dear Sir,

" LUH.HI_Eﬁﬁltflﬂ,ﬂtlll‘ih ¢ Package

This ig to inform you that BOD 0 an urgﬂnt mecting l’mlcl toddy apprnved the rovised 5
restructuring package otfered by National Bsmk ol Pakmtqn with! 11‘111j1‘GVE‘d terms for Ll*n:'

Company’s pmnt of vmw

The restructuring rﬂckﬂge wag earlier applnwcl by F‘:DD n a mBEFlng daied 28 %E-.pfembu

2009 and by the sharcholders in AGM dated 31 C)ctqber 2009.

The major chailges with the earlicr approved NBP restructuring pagkage are as follows:

o Increase in number of shares to be issued to NBP:

Revised
w Ordinary shares @) Rs 15 26,229,000
o Preference shares (@ Rsl0 63,695,0{:‘)0

» Reduoction inrate of interest

- *Earlier Approved -
23,222,813

34,162,600

The revised terms were nepotiated to case the burden on the Company by reduecing. the .

Cinterest rates and deferring the repayment installments of

Dec 2009 and March & June

901 6, ,:_-]”:[‘:-. !'(} liquidity issues as A resulf of slump-in :.':fr.-:-;nmnt prices évﬁr the last 6 months.

SECP in accordance with pr LVﬂllﬁ’lf_’, rules E‘Ll'ld regu Imu{m.‘:

. Yours faithfully,

For Pioneer (Juncnt L Lcl

\/) M#‘H*/(,-M

Syed Anwar AR

Compa ;;:y Secretary

t dat foor, Alfalah Bultding, Shahrah-e-Quaid-a-Azam, Lahare.

Tal : (042) BRA4B20-22 [Fax ! {042) G2RAALS
E-mail : pellahore @ plonaarssmeant.com

* P, Q. Box Nﬂ 50, Jauharabad, Distrlct Khustieah,

Tal : (04543 BB%101-03, 720832-33 Fax: (04E4) BOB104, 720732

.E-mnail : factory @ ﬂlﬂnaarcamanf GOM
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