24, JAN. 2014 9:18 KoE T&M. AFFAIRS DEPTT. 2437560 NO. 177
HEAD QFFICE ~
Eighth Floor, Shaheen Complex

I | M.R. Kayahi Road, Karachi 74200 Pakistan

I Insurance Limited Kl 021 3221 9559-~60
Facsimile (021) 3221 9561

January 22, 2014

Mr. Muhammad Ghufran

Deputy General Manager — Companies Affairs
Karachi Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,

. . Subjéet: Permission for Disinvestment of 30% approx. Sharholding of NIB Bank

| S Limited in PICIC Insurance Limited

" Pleage refer to your letter Ref, No, KSE/C-7-C-346 dated January 20, 2014 in respect of
. the above subject. |

We would like to confirm that Listed Companies (Substantial Acquisition of Voting
Shares and Takeovers) Ordinance, 2002 and Listed Companies (Substantial Acquisition
of Voting Shares and Takeovers) Regulations, 2008 are applicable on us.

We further confirm that the ahove mentioned Ordinance and Regulations are complied |
with aid will also be complied in future and all relevant information / details are and will
be disseminated to market participant / investors accordingly as and when it is required.

f - Kestifitig Youw ofvur-co-operations at all times . ..

IR grr— -

f\ﬂ
A NQuraishi

CFQ & Company Secretary

CC:‘ The Company Secretary — NIB Bank Limited



