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AC/017/17
April 10, 2017

The General Manager

Pakistan Stock Exchange Limited Fax # 021-111-573-329
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Extension in Time for holding the Annual General Meeting for the year ended
December 31, 2016

Dear Sir,

We have applied to the Securities & Exchange Commission of Pakistan for extension of time
for holding our Annual General Meeting for the year ended December 31, 2016 upto May 31,
2017 i.e. for one month. A copy of the application filed with the Securities & Exchange
Commission of Pakistan is enclosed for your information and record.

We will notify the Exchange of extension in time of holding the Annual General Meeting and
also submit a copy of the approval of the Securities & Exchange Commission of Pakistan
allowing such extension, within 48 hours of its receipt.
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Irshad Ali Shaban-AliKassim
Chairman
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AC/00016/2017
April 6, 2017

Director Enforcement
Securities and Exchange Commission of Pakistan
Islamabad

SUBJECT: APPLICATION FOR EXTENSION IN THE PERIOD FOR HOLDING THE ANNUAL GENERAL MEETING
AND LAYING BALANCE SHEET ETC, UNDER SECTIONS 158 AND 233 OF THE COMHANIES
ORDINANCE, 1984

Dear Sir,

We write with respect to (i) Section 158(1) of the Companies Ordinance, 1984 (the “Ordinance”) which states, inter
alia, that a company must hold an annual general meeting once at least in every calendar year within a perigd of 4
(four) months following the close of its financial year; and (ii) Sec,tiﬂ { j;,33‘(1) of.the Ordinance which statey, inter
alia, that the directors of a company must lay before the compéh in an annual general meeting a balancg-sheet
and profit and loss account, in the case of the first account for thﬂ period since the incorporation of the company
and in any other case since the preceding account, made up to a date not earlier than the date of the meeling by
more than 4 (four) months.

Wnth reference to captioned subject and in comphance w:th Ru! ral Provisiops and
‘ ,épphcamon for an

extension in the period for holdmg an annual’ ener; . c 'ayingt e balance sheet eté thereat) :

(i) Name of company:
Registration No.:
Registered Address:

ICIC Insurance Limlted
0047326 e
1204, 12 Floor, Emeral

w'eyf, Clifton, Block-5, Karachi

n May 31, 2016, at which meeting the fy“l“alg'c:iai

(ii) The Company’s last Armual General Meeting wg
id down for the consideration and apprpval of

statements for the year ended December 31, 203,5
the shareholders of the Company
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(iif) Since our financial year Yended on December he 'Company 3 balance sheet and proflt and
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P Jers a ,“"r'iual
general meeting to be held on April 29, 2017, in accordance with the provisions of Sectiol of the
Ordinance. However, the Company’s ., M/s, M Ziau:
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Since the company is intended to be merged with and into Crescent Star Insurance Limited (pursuant to 1
petition bearing J.C.M. Petition No. 28 of 2016, which is pending before the Sindh High Court at Karachi, th
be its last full year audit; resultantly, the Auditors are analyzing various aspects of the company, its busine
operations in greater detail, which requires additional documentation.

The Auditors have indicated that the audited accounts (including the balance sheet and profit ar
account) will be provided to the Company on or after April 15, 2017. In accordance with the provis
Section 233(4) of the Ordinance, the Company is required to send the audited accounts, including 4
limited to the balance-sheet, profit and loss account, expenditure account, and the director’s ref
every member of the Company at least 21 (twenty one) days prior to the date of the annual g
meeting. Resultantly, it is respectfully submitted that the tentative date of at least April 15, 2017 pr
by the Auditors does not leave sufficient time for this requirement to be met.

It would be appreciated that a lot of information is not system-generated and has to be produced tf
manual efforts, which requires time; additionally, this is accentuated by a lean organization with
human resource.

Certificate of the Company’s Auditor is attached as required under the Rules.
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Therefore, in light of the above, you are humbly requested to please grant the Company an extension to Hold its

annual general meeting and lay the balance sheet etc. thereat by a period of [1 (one) month], in accordana
the provisos of Sections 158(1) and Section 233(1) of the Ordinance.

In accordance with requirement of Rule 14(vi) of the Rules, we are also enclosing herewith last annuai a
financial statements of the Company for the financial year ended December 31, 2015.

Treasury challan for Rupees 15,000/- is enclosed in respect of fees for extension of AGM

We look forward to receiving a favorable response.
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Jalees Ahmed Siddigi—
Managing Director / CEO
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Additional Registrar of Companies,

Securities and Exchange Commission of Pakistan
Company Registration office,

Karachi Region,

Karachi
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Muniff Ziauddin & Co. B K
Chartered Accountants :
An indepeadent member firm of BKR International :

INTERNATIONAL
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TO WHOM IT MAY CONCERN

It is to confirm that certain requisite information is still outstanding till this dat
pertaining to the audit of financial statements of M/s. PICIC Insurance Company Limifed

for the year ended December 31, 201 6, which in our view will have significant impact jos

the audit report. The Company has asked for few days to furnish such information. ug

to the significance of this information it is imperative that a sufficient time i.e. 30 days|ba

granted to the Company to get its financial statements audited and hold its AGM.

Karachi: March 31, 2017

artered Accountants

Business Executive Centre, F/17/3, Block 8, Clifton, Karachj-75600 (Pakistan)

Tel: 82-21-36375127-8 35872283, Fax: 92-21-35820325, E-mail; info@mzco.com.pk URL: www.mzco. m.pk
Other Offices: Lahore & Islamabad |
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Account Tille Securities and Exchange Commission of Pakistan
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