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-l' B O Pakistan International Container Terminal Limited

An ICTS! Group Company

The General Manager March 4, 2020
Pakistan Stock Exchange Limited PICT/CS/0320/003
Stock Exchange Building

Stock Exchange Road

Karachi

NOTICE OF 19™ ANNUAL GENERAL MEETING OF PAKISTAN INTERNATIONAL CONTAINER
TERMINAL LIMITED

Dear Sir
With reference to our letter no. PICT/CS/0320/002 dated March 3, 2020, wherein enclosed

please find a copy of the Natice of 19" Annual General Meeting to be held on March 25, 2020
for circulation amongst the TRE Certificate Holders of the Exchange.

e ok Kk ok
Yours sincerely
For and on behalf of
Pakistan International Container Terminal Limited

Company Secretary

Encl: As above

Berths 6 to 9, East Wharf
Karachi Port - Pakistan

Tel: +92 21/ 3285 5701-14
Facsimile: +92 21/ 3285 4815
URL:www.pict.com.pk

UAN : +92 21 111-117-428
E-Mail: info@pict.com.pk




Paveueo i e Nated Ox
MAged 4, 2020

PRI Pakistan International
T 8%2 0| Container Terminal Limited
NOTICE OF THE 19" ANNUAL GENERAL MEETING

Notice is hereby given that the Nineteenth {19*) Annual General Mecting ol the members of Pakistan Intemational Container Terminal Limited ("Company ") will
be held on Wednesday, March25. 2020 at 11:00 a.m..a1 Auditorium Hall, the Institute of Chartered Accountants of Pakistan, Chartered Accountants Avenue,
Clifton, Karachi, to transact the following business: ;

ORDINARY BUSINESS:

| Toconfirmthe minutes of the 1 8th Annual General Meeting held on April 29, 2019,

2. Toreceive, consider and adopt the Audited Financial Statements of the Company for the year ended Docember 31, 2019 together with the Directors' Repon,
Chairman's Review Report and Auditors' Report thereon.

3. To appeint Auditors and fix their remuneration for the financial year ending December 31, 2020, The present auditors EY Ford Rhodes, Chartered
Accouniants, are retiring and being eligible have offered themselves for reappointment.

4. To consider, declare and approve the final cash dividend of Rs. 7.5/- per ordinary share of the Company, as recommentded by the Board of Directors, in
addition Lo the interim cash dividend of Rs. 10.5/- per ordinary share already paid during 2019, thercby making a total cash dividend of Rs. 13/~ per ordinary
share for the year ended December 31,2019,

ANY OTHER BUSINESS:

5. Totransact any oiher business as may be placed before the meeting with the permission ofthe Chair.

By the order of the Board

Admuc
Company Secretary
Karachi: March 4, 2020

NOTES

CLOSURE OF SHARE TRANSFER BOOKS

The share transfer books of the company will remain closed from March19, 2020 to March 25, 2020 (both days inclusive) when ne transfer of shares wall be
accepted for registration, Trunsfers in good order, receiver at the office of Company's Shure Registrar, “Ms. COC Share Registrar Services Limited. CDC Housc,
99-B, Block 'B', SMCHS, Main Shahra-e-Faisal, Karachi 74400”, by the close of business on March 1 8, 2020 wilt be treated intime for the purpose of ascertaming
the entitlement of irznsferees for payment of final dividend and to attend. speak and vote at the Annual General Mevting.

PARTICIPATION IN THE ANNUAL GENERALMEETING

AMember entitled to attend, speak and vote atthe abave meeting is entitled toappoint another person as hissher proxy 1o attend. speak and vote instead of him/her
anda proxy so appointed shall have such rights, as resp ding, speaking and voting at Lhe sbove mecting as are available to the Member.

CDC Account Holders will further have 1o follow the guidelines as laid down in Circular No. 1 dated January 26, 2000 issued by the Securities and Exchange
Commission of Pakistan,

Duly completed, signed and stamped instrument of proxy {as enclosed) and the other authority under which it is signed, or a notarially cenified copy thercof, in
order to be valid, must be lodged with the Compeny Secretaty at the Registered Office of the Company (Berths 6-9, East Wharf, Karachi Port, Karachi) ot less
than 48 hours before the commencement of the Mecting. n calcubating the aforesaid period of 48 hours no account shall be taken of any part of the day Lhat is not a
working day. The proxy need not be a Member of the Company.

A. FORATTENDING THE MEETING '
In case of individuals, the account holder or sub-account holder, shall authenticate his / her identity by showing his ! her valid original Computenised National
Identity Card (CNIC) or original passport at the time of attending the meeting.

In case of a corporate entity/trust, the Board of Directors'/Trustees' resolution / power of attormey with specimen signature of the representative/nominee shall be

produced at the time of the mecting.
Themembers registered on CDC are also requested to bring thetr panticulars, 1.1, numbers and account numbers in CDS

B. FORAPPOINTING PROXIES

In case of individuals, theaccount holder or sub-account holder, shall submit the duly completed and stamped proxy form accordingly.

The proxy form shall be witnessed by two persons whose names, sddresses and CNIC numbers shall be menilioned on the form. The proxy shall produce his / her
original CNIC or original passport at the time of the meeting and copy of CNIC of Member of whom he/she holds Proxy. Antested copies of valid CNIC or the
passportof the beneficial owners/members and the proxy shall be furmshed with the proxy form.

I case of a corporate entity/trust, the Board of Directors'Trastees' resolution / power of attomey with specimen signature of the representative/nomines: shall be
submitted along with proxy form to the Company.

C. POSTALBALLOT
Members can also demand a poll and exercise their right to vote by means of postal ballot i.e by post or through electronic mode subject to the
requirements of section 43 to section 145 ofthe Act andapplicable clauses of Companies (Postal Ballot) Regulations, 2018,

VIDEQ CONFERENCEFACILITY
* Asper sections 32(2)and 134(1 )(b) of the Act together read with Circular No. 10 dated May 21, 2014 of the Securities and Exchange
Commission of Pakistan, members can also avail video conference facility for atiending the Annual General Meeting 1n a city other
than in which Annual General Mesting is being held. In this regard, please fill the following and submit to the registered address of the
Company atleast seven (7) days before holding of the Annual General Meeting. If the Company receives demand from members
holding in aggregate 10% or more of the total paid up capital residing in a city, to participate in the meeting through video conference
atleast seven (7) days before holding of the Annual General Meeting, the Company will arrange video conference facility in the city
subject to availability of such facility in that city.
s “I[We, of . being a member of Pakistan Intemational Container Terminal
Limited, holder of ordinary share{s) as per register Folio No./CDC account details
hereby opt for video conference facility at

Signature of Member



s The Company will intimate members regarding venuc of video conterence facility at least 5 days before the date of Annual
General Meeting along with complete information necessary to enable them to access such facility.

+ For any query / problem / information, the investors may contact the Company and / or the Share Registrar at the following
phone Numbers and email addresses:

PICT Investor Relations D@;pt_ B __ PIcT Shargq_B_egIslrar o
Pakistan International Container Terminal Limited CIC Share Registrar Scrvices Limited, CDC House,
[} et e o Whart, Karachi Port  99.B Block'B', SMCHS, Main Shahra-c-Faisal, Katachi.
‘\ #62 21 32855701-9 Ext. 293 +92-21 111 111 500
investor-relationsi@pict. com.pk Infoldicdesrsl.com

MINUTES OF 18'""ANNUALGENERALMEETING
Copiesofthe minutes of the 18" Anrual General Mecting held on April 29, 2019will be available 10 the Members on submission of writlen request.

MANDATORY PAYMENT OF CASH DIVIDEND THROUGH ELECTRONIC MODE AND SUBMISSION OF COPIES OF
VALID CNIC & NATIONALTAX NUMBER |NTN| CERTIFICATE
. The provisions of section 242 of the Companics Act, 2017 require the listed companies thas any dividend payable in cash shall only be paid through
electronic mede directly into the bank account designaled by the entitled shareholders. Accordingly, the shareholders holding physical shares are
requestedio provide the information on a Dividend mandate form {enclosed) to the Company's Share Registrar at the address given hereinabove. In
casc of CDC account holders, the same information should be provided directly to the CDS panticipant! CDC Investor Account Services. The
Company or its Share Registrar cannot act on any request received directly from the Members holding shares in electronic form for any change of
bank particulars o bank mandates. The form is.alsoavailable at the Compony website i.e. www,prct.com.pk.

. The designated bank sccount details shauld be of the titleholder of the shares or Account title in Central Depository Sysem.

° The Individual Members who have not yet submitied photocopy of their valid CNIC and Corperate Entities who have not yet submitted their NTN
arc once againreminded to have these details updated with their respective CDS participants, in case of CDC account holders and to send the same a1
the earliest directly to the Company's Share registrar at the address given herein above, in case of physical shareholders, Please provide folio
numbers with the copy of CNIC/NTN.,

. [n case of non-receipt of valid Bank details given hercin above and copy of valid CNIC or NTN, the Company would withhold future dividend
payments to such sharcholders as per the provisions of section 243(3) of the Companies Act, 2017 and Regulation 6 of the Companics (Distribution

of Dividends) Regulations, 2017,
FILERAND NON-FILERSTATUS
. The Govemnment of Pakistan has niade certain amendments in Seetion 150 of the Income Tax Ordinance, 2001 whereby differem rates are
prescnbed for deduction of withholding tax on the amount of dividend paid by the companies. These rates are as per law,
. To enable the Company to make tax deduction on the amount of Cash Dividend, all the members whose names are not entered into Achive Tax-

Payets List (ATL}, despite the fact thut they ure filers are advised to make sure that their names arc entered into ATL available at e-portal of Federal
Board of Revenue (“FBR™), before the date of comnencement of book closure for cash dividend, The Company as per the law shall apply 30% rate
of withholding tax if the sharcholder's name with relevant details does not appear on the Active Tax Payer list as mentioned in the Income Tax
Ordinance, 2001

. Withholding Tax exemption from the dividend income shall only be allowed if copy of valid 1ax exemption cenificate is made available 1o the
Company's share registrar by March | 8, 2020.

. The FBR has clarified that holders of shares held in joint names or joint accourts will be treated individually as cither filers or non-filers and
tax will be deducted according 16 the proportionate holding of each holder. All sharcholders who hold shares joinily are requesied 16 provide
sharcholding proportions of Principal shareholder and Joint-holder(s) in respect of shares held by thetn 1o our Shares Registrar, in wriling as

follows:
| " | Principal Shargholder Joint Shareholder I
Folio/CDC Total Shares B S : | )
Shareholding | Namaand | Shareholding | CNIC No. | Signature
i il ﬂ';“ L Propotion | CNICNo. |  Proportion | |
1 (No. of Shares) | (No. of Shares) | |

e .

The required information must reach our Share Registrar by the close of business on March|8, 2020; otherwise 1t will be assumed that the shares are equally
held by Principal shareholder and Joint Holder{s) and deduction of withholding tax will be made accordingly.

UNPAID OR UNCLAIMED DIVIDEND/SHARES

Shareholders who could not collect their dividend/shares are advised to contact our Share Registrarto claim their unclaimed dividend or shases, ifany.

The Unclaimed shares, Modaraba Certificates, Dividend, Other instruments , which remain so unclaimed or unpaid for a period of three years from the date it is
due and payable shall be dealth with in accordance with the requirements of section 244 of the Act..

CIRCULATION OF NOTICE OF MEETING & ANNUALAUDITED FINANCIALSTATEMENTS

The Securities and Exchange Commission of Pakistan (SECP) vide SRO No. 470{1)/2016 dated May 31, 2016, has allowed listed companies to circalate therr
Annual Report to its members through CD/DVD/USB at their registercd addresses instead of sending them in hord copies, subject 1o approval oblained from
shareholders in Geneml Mecting. Accordingly, the Company has obtained approval from members in the 16th Annual General Meeting held on April 24, 2017,
Pursuant to the approval of members, as aforesaid, the Annual Audited Financial Statements of the Company for the year cnded December 31, 2019 and the
reports thereon, have been circulated to the members along with Notice of this meeting through CD/DVINUSH,

Interms of SRO No 787(1)/2014 dated September 8, 2014, sharcholders can opt to obtain annual sudited financial statements, auditor’s report and directors repont |

eic. Along with the notice of Annual General Meeting through email. The Companies Act, 2017 alse allow clectronic circulation of annual financial statements
and reports thereon. Accordingly, we are pleased to offer this facility 1o our members who desire to receive Annual Financial Statements and Notices of the
Company through e-mail in future. Annual Audited Finoncial Statements along wath the notice of Annual General Meeting have been circulated by emait to those
members who have requested for annual financial statements, auditor's report and directors report etc. Along with the notice of Annial General Mesting through
email.

Forthe convenience of sharcholders, a Slandard Request Form has been made available as the Company's website i.¢. www,piet,com.pk, o opt receiving of future
annual reports through email or in hard copics. Please easure that your email has suficient rights and space available to receive such email which may be larger
than | MB file in size. Further, it is the responsibility of the member o limely update to the Share Registrar of any changg in the registered email address.

The duly filled & signed form can be submitted through postcourier 1o 1he Company’s Share Registrar at the address given herein above. in case of CDDC account
holders, the same information should be provided to the CDS participant/ CDC Investor Account Services. The forms are also available at the Company website
ie. i Members who do not provide their emat! ids or request for  hard copy shall continue to receive their future Annual Financial Statements
sndreports through CDY DVD/USB atthe registered address,

PLACEMENT OFANNUALAUDITED FINANCIALSTATEMENTS ON WEBSITE
Annual audited financial statements of the Company for Lhe year ended December 31, 2019along with reperts have been made available on the Company's
website - WhTLPECLCE kN terms of Regulation 25 of the Companies{General Provisions and Formsiregulations, 2018 together read with SRO634(1) of 2014,

SUBMISSION OF ZAKATEXEMPTION
Members are requestedto submit declaration as per Zakat & Ushr Ordinance, 1980 for Zakat exemplion, ifany, not later than March 18, 2020

CHANGE OFADDRESS .
Any change of address of Members should be immediately notified to the Company's share registrar M/S CDC Share Registrar Services Limited, CDC House,
99-B, Block 'B', SMCHS, Main Shahra-¢-Faisal, Karachi. .

CONVERSION OF SHARES IN BOOK-ENTRY FORM

Members holding shares in physical form are requested to consider converting their shares from physical form te book-entry form 1o eliminate all risks associated
with physical shares. Members can contact the Company or Share Registrar for assistance in this regard. Sharcholders are akso req 110 foltow the procedure
ascontained in CDC Act, 1997 for the purpose...
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