ADDEND{M TO THE NOTICE OF DINARY GEMERAL MEETING OF
PICIC COMMERCIAL BANK LIMITED SCHEDULED FOR 26™ NOVEMBER 2007,

In continuation of the Statement under Section 140(1})(b) of the Companies Ordinance,
1984 [sent along with the Notice of Exira Ordinary General Meeting dated 307 October
2007 and the Scheme of Amalgamation, narnely the NIB-PCBL Scheme), the following
information Is provided to the shareholders of PICIC Commercial Bank Limited:

1)

The meeting of the Boord of Directors of PICIC Commercial Bank Limited (PCEL)
In which the Board of PCBL approved and recommeanded for the approval of
shareholders the amalgamation of PCAL with and Into NIB Bank Uimited subject
to the sanction of the NIB-PCBL Scharme by the State Bank of Pakistan was the 777
meeting of the Board of Directors of PCBL which was heid on 19 October 2007
[edjoumed) and 277 Cotober 2007 (re-convened),

In consideration of the omalgomation 195,748,000 shares of NIB Bank Lirnited of
Rs. 10/- each will be Issued fo eligible shareholders of PCBL who curently own
97,874,000 shares of Rs. 10/- each of PCEL (other than Pakistan Industial Credst

. and Investment Corporation Umited and NIB Bank Limited); L.e.: o swap ratio

wheraby 2,00 (we)] shares of Rs. 10/- each of NIB Bank Limited shall be ssued for
every 1 (one) share of Rs. 10/- each of PICIC Commercial Bank Limited. The
atoresoid consideration for the amalgamation of PCEL with and inte NIB Bank
Limited has been defermined and recommended by an independent consuliant
by using methodelogies that are most commenty used in amaigomations, viz
adjusted net assets, market price, book value ond discounted cashilow.

Yours fatthfully,

Ather All Khan
Company Secretary




