bl Commercial
B Bank Ltd.

CARZD0BI0231

158" February 2006
The General Manager,
Karachi Stock Exchange {Guarantee) Limited,
Slock Exchange Building,
Slock Exchange Road,
Karashi

Fax # 2415763 | 2437560
RE: TH 31" DECEMBER 2005

Dear Sir,

W hava o inform you that the Board of Directors of PICIC Commercial Bank Limited in its meeting hold

at Karachi on Wednesday the 15" Febiuary 2006 ot 2.30 PM, recommanded the following for the year
ended 31% December 2005:

1) (i Cash Dividend : 25% i.e, Rs. .50 pear share Final Dividend recommended {(Interm
Dividands @ 22.5% and 12.5% already declared in August 2005 and
Oclober 2005, respectvely, making o total of B0%),

{§) Bonusissuc : NIL Bonus Shares recommended (Inferm Bonus lssue @ 20%
already daclarad in Oclober 2005).

(#] Right Shares : Mo Right Shases hove been recommended.

2} Financial results for the year ended 31" December 2005 are as follows

(RE in "G00

Aaon 31122005 As on 31922004

Mark-up Recovered 4,171,890 2336412
Commission, Exchange, Brokerage & Other Income GER.59T 675659

= Tatal Income 5,130,487 3,012,071
- Profil paid on Deposits, Borrowlngs eic. 2.061.889 1,087 847
. Operating Expenditure & Cther Gharges 1,183,192 $73,629
- Provison agans! non-performing advantes 8487 (6.911)
- Bad Debls writlen off directly i ] o917
- Provision for diminution in the value of invesiments 619 404
= Total Expenditure - 3,224 867 1,885,686
. Met Profit for the year (Before Tax) 1.905,620 1,126,385

- Provision for Taxation = net 401,581 230,063
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