CA2005M363
17 Fobruany 2005

The Ganeral Manegar,
Karachi Stock Exchango (Guaranise) Limited,

Fax & 2415763 { 2437560

Siock Exchange Buikding,
Steck Evchange Road,
Karachi
RE: FINANCIAL RESULTS FOR THE YEAR ENDED 3177 DECEMBER 2004
Craar Sir,

Wi have 1o inform you that the Baard of Directors of PICIC Cemmarcial Bank Limaed in its meeting haid
at Karachi on Thursday the 177 Febmuary 2005 at 11.00 am, recommended the foiowing for the year

ended 31% Docember 20042

4} {y Cash Dividend : No Final Dhidend recommanded [ntsrim Dividend @ 15% already

ceclared N AugustRa0s),

{1  Bonus issue 3 Bonus Shares in the proportion of 25 (baenty-five) sharas for evary 100

[one hundred) shared held, i.e. 25%,

[} Right Shares 3 No Right Shanis have been recommsngded

21 Financisl rasuita for the year anded 31° December 2004 of the Bank ane a5 lollaws |

Rz, In 000
Az op 31122004 Ason 31,12 2003
Mark-up Recovered 2336412 1,865,083
Conmvmission, Exchangs, Brererage & Other incame ET4,817 86T, 538
Tatal incoma . 3,015,829 2,838,621
Prafit paid on Doposits, Bonowings s, 1,067,847 1,337,542

- Opemting Expenditure & Other Chargas 823,429 554,381
- Provision against non-performing advances {6.811) 107,592
- Had Dabts witten off girectly 517 11,193
= Provision for diminuten in the valus of investments 404 437
Total Expenditure 1,885,688 2,011,550
Mat Profit for the yoar [Before Tax) 1,130,143 SE25,071
»  Provmion for Taxation = net 230,083 203,658
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