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Pakistan International
Bulk Terminal Limited

NOTICE OF 6'" ANNUAL GENERAL MEETING ’
Notice is hereby given that 6th Annual General Meeting of the shareholders of Pakistan

Pakistan International Bull Terminal

International Bulk Terminal Limited(‘company®) will be held on Monday, October, 05, 2015 at
‘ 12 PM at Beach Luxury Hotel, Karachi to transact the following business:

Ordinary Business: :
1. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended June 30, 2015 together with the Directors” and Auditors’ reports thefeon.

2. To appoint auditors of the Company and fix their remuneration.

Special Business: ! . .

3. To consider and, if thought fit, pass with or without modification, the following resolutions as ‘Special Resolutions' with or without modification for alterations in the Articles of Association of the Company:
“RESOLVED THAT Article 42, 43, 61 and 88 of the Articles of Association of the Company be and are hereby amended\to read as folfows:

Article 42:

“472. No business shall be transacted at any general meeting unless a quorum of general meeting is present at the time when the meeting proceeds to business and throughout its proceedings. Subject to the
provisions of section 160(2)(a) of the Ordinance, at least ten members or their authorized representatives holding fifty percent of the total voting power of the Company, present in person or through proxy shall
be the quorum for shareholders meetings.”

Article 432

“43, If within half an hour from the time appointed for the meeting a quorum for shareholders meetings is not present, the meeting shall be adjourned to the same time and place no earlier than 10 days and no
later than 21days thereafter, as the Chairman may determine. The quorum requirements in Article 42 shall apply to such adjourned meeting provided that if the quorum requirements set out in Article 42 are not
met within 30 minutes from the start of such adjourned meeting, the quorum for such adjourned meeting shall be at least two members (holding voting shares).

Article 61: ’ . : )

“61. The number of directors to be elected shall be fixed according to the provisions of section 178 of the Ordinance subject to the condition that the number of directors to be elected in accordance with the
provisions of the Ordinance shall be a minimum of seven and maximum of nine. In addition to the Directors elected or deemed to have been elected by shareholders, the Company may have, subject to the
provisions of the Ordinance, directors nominated by the Company’s creditors or other special interest by virtue of contractual arrangements”

Article 88: ’ )
“88. The quorum necessary for the transaction of the business of the Directors (or a Committee of Directors) meeting shall be majority of the Directors, including an independent director. For the purposes of this
Article, an alternate director.appointed by a director shall be counted in a quorum at a meeting at which the Director appointing him is not present

“RESOLVED FURTHER THAT the following new Articles be and are hereby inserted in the existing Articles of Association of the Company:

Axticle 88A: N o
“g8A. In the absence of quorum, a meeting of Directors (or a committee of Directors) shall be adjourned to the same time and place no earlier than 10 days and no later than 21 days thereaftey, as the Chairman
(or the Board or the Committee of Directors, as the case may be) may determine. The quorum requirements in Article 87 shall apply to such adjourned meeting

Article 92A; . ' )

“97A. The Directors may participate at a meeting of the Board through audio/video conferencing!” . . )
“EURTHER RESOLVED THAT the Chief Executive and the Company Secretary be and are hereby singly authorized to do all acts, deeds and things, take ali steps and actions necessary, ancillary and incldental for
altering the Articles of Association of the Company including filing of all requisite documents/statutory forms as may be required to be filed with the Registrar of Companies, Secusities and Exchange Commission
of Pakistan and complying with all other regulatory requirements sa as to effectuate the alterations in the Articles of Association and implementing the aforesaid resolution

A staternent of material facts under Section 160 (1) (b) of the Companies Ordinance, 1984 pértalning to the special business is being sent to the shareholders along with this notice.

- Karachi - By Order of the Board,
" Dated: September 11, 2015 . Arsalan i. Khan
Company Secretary
Notes: . ’ . .
1.  The Share Transfer Books of the Company shall remain closed from September 28, 2015 to October 5, 2015 (both days inclusive) for determining the entitlement of the shareholders for attending the Annual

General Meeting. Physical transfers and deposit requests under the Central Depository System received by the Company’s Independent Share Registrar M/s Technology Trade (Private) Limited, Dagia House,
241-C, Block 2, PE.C.H.S. Karachi by the close of business on September 25 2015 will be treated in time to attend and vote at the meeting. , .

2. A member of the Company, entitled to attend, speak and vote at the Annual General Meeting is entitled to appoint another person as his / her proxy to attend, speak and vote instead of him/ her and a
proxy so appointed shall have such rights, as respects attending, speaking and voting at the Annual General Meeting as are avallable to the Member. Proxy form, in order to be effectlve, must be recelved at
the Registered Office of the Company not less than 48 hours before the Meeting. The proxy need not be a Member of the Company. The proxy shall produce his / her original Computerized National Identity
Card (CNIC) or passport to prove his identity. Form of proxy is attached to the Notice, : :

3. In case of corporate entity, the Board of Directors'/Trustee’ resolution/power of attorney with specimen signature of the nominee shall be submitted with the proxy form to the Company, and the same

shall be produced in original at the time of the meeting to authenticate the identity. . ) -

Members are requested to notify any change in their address immediately to our Registrar M/s Technology Trade (Pvt) Ltd,, 241-C, PECHS, Block 2, Karachl.

Members who have not yet submitted photocopy of their valid Computerized National ldentity Card (CNIC) are requested to send the same to our Registrar at the above address the earliest.

CDC Account Holders will further have to follow the under-mentioned guidelines as laid down in Circular 1 dated 26 January 2000 issued by the Securities and Exchange Commission of Pakistan. -

AL FOR ATTENDING THE MEETING . .

t In case of individuals, the account holder of sub-account holder and / or the person whose securities are in group account and their registration details are uploaded as per the Regulations, shall authenticate
his identity by showing his original Computerized National Identity Card (CNIC) or original passport at the time if attending the meeting. CDC account holders are also requested to bring their CDC
participate ID number and account number. .

[IN In case of corporate entity, the Board of Director’s/Trustee resolution/power of attorney with specimen signature of the nominee shall be produced (unless it has been provided earlier) at the time of the
meeting. . .

B. FOR APPOINTING PROXIES . .

1. In case of individuals, the account holder or sub-account holder and / or the person whose securities are in group account and their registration details are uploaded as per the Regulations, shall submit the

proxy form as per the above requirement (note 2 above).

.  The proxy form shall be witnessed by two persons whose names, address and CNIC numbers shall be mentioned on the form.

. Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.

IV, The proxy shall produce his original CNIC or original passport at the time of the meeting. .

V. Incase of corporate entity, the Board of Directors'/Trustee’ resolution/power of attorney with specimen signature of the nominee shall be produced (unless it has been provided earlier} along with proxy form

to the Company.

7. CNIC Requirement: The shareholders are requested to provide a valid copy of their CNIC/NICOP/ Passport to the Independent Share Registrar at the above mentioned address, at their earliest convenience,

8. Circulation of Annual Audited Financial Statements and Notice of AGM to Members through E-mail: )
SECP through its Notification No. SRO 787 (1)/2014, dated September 08, 2014, has allowed companies to circulate Annual Audit Financial Statements (“Annual Financial Statements”) along with NMotice of Annual
General Meeting (“Notice of AGM”) to its members through email. , .
In order to avail this facility, the members who deslre to opt to receive Annual Financial Statements and Notice of AGM through email are requested to provide their written consent and emall addresses to the
Share Registrar at the above mentioned address. For the convenience of the members, a “Standard Request Form” has been placed on the website of the Company to communicate their e-mail address and
consent for electronic transmission of Annual Financial Statements and Notice of AGM. In case any member, subseguently, requests for hard copy of Annual Financial Statements, the same shall be provided free
of cost within seven days of receipt of such request. )

Statement under Section 160 (1)(b) of the Companies Ordinance, 1284 pertaining to Special Business:
This Statement sets out the material facts pertaining to the Special Business to be transacted at the 6™ Annual General Meeting of the Company,
Agenda No. 2 — Amendments in Articles of Association of the Company:
The Board of Directors has proposed the following amendments in the Articles of Association of the Cormpany:

0w

Article 42 v ' Article 42: (Amended) A'r i

“No business shall be transacted at any general meeting unless a quorum of “No business shall be transacted at any general meeting unless a quorum of To bring the Article in line '
meeting is present at the time when the meeting proceeds to business and general meeting is present at the time when the meeting proceeds to business with the requirement of
throughout its proceedings. Subject to the provisions of section 160 (2) (a) of the and throughout its proceedings. Subject to the provisions of section 160(2)a) of the Companies
Ordinance, members or their authorized representative having twenty five percent | the Ordinance, at least ten members or thelr authorized representatives holding Ordinance, 1984.

of the total voting power of the Company, present in person or through proxy shall fifty percent of the total voting power of the Company, present in person or

be a quorum’ . ’ through proxy shall be the quorum for shareholders meetings”

Article 43: . Article 43: (Amended) . : .

“If within half an hour from the time appointed for the meeting a quorum is not “If within half an hour from the time appointed for the meeting a quorum for To fix quorum

present, the meeting shall stand adjourned to date, time and place to be - | sharehalders meetings is not present, the meeting shall be adjourned-to the requirement in the case
determined and at the adjourned meeting the members present being not less same time and place no earlier than 10 days and no later than 21 days thereafter, | of an adjourned general
than two shall be a quorum. as the Chairman may determine, The quorum requirements in Article 42 shall meeting.

apply to such adjourned meeting provided that if the quorum requirements set
out in Article 42 are not met within 30 minutes from the start of such adjourned
meeting, the quorum for such adjourned meeting shall be atleast two members
(holding voting shares)” .

Article 61+ . Ariicle 61: (Amended)

“The number of directors to be elected shall be fixed according to the provisions of | “The number of directors to be elected shall be fixed according to the provisions To fix the maximum “

Section 178 of the Ordinance subject to the condition that until otherwise | of Section 178 of the Ordinance subject to the condition that the number of number of directors to be

determined, the number of directors to be elected in accordance with the provisions | directors to be elected in accordance with the provisions of the Ordinance shall elected pursuant to the

of the Ordinance shall not be less than seven or as fixed by the Board of Directors be a minimum of seven and maximum of ning, In addition to the Director provision ofSef:non 178

from time to time. Inaddition to the Difector selected or deemed to have been | selected or deemed to have been elected by shareholders, the Campany may gfr:‘?:aizg‘gggzs
3 .

elected by shareholders, the Company may have, subject to the provisions of the | have, subject to the provisions of the Ordinance, directors nominated by the
Ordinance, directors nominated by the Company’s creditors or other special interest | Company’s creditors or other special interest by virtue of contractual arrange-

| by virtue of contractual arrangements.” ments
Article 88: ' Article 88: (Amended) i o
“The quorum necessary for the transaction of the business of the Directors may be “The quorum necessary for the transaction of the business of the Directors (or a To refixthe quorum
fixed by the Company in general meeting and unless so fixed shall be three Committee of Directorsimeeting shall be majority of the Directors, including an requirement for directors
directors personally present or one-third of the number of directors, for the time independent director. For the purposes of this Article, an alternate director meetings.
being, which ever is higher, For the purposes of this Article, an Alternate director appointed by a director shall be counted in a quorum at a meeting at which the '
appointed by a director shall be counted in a quorum at a meeting at which the Director appointing him is not present.”
Director appointing him is nat present” | - . ’ .
Article 88A: {New)
“In the absence of quorum, a meeting of Directors (or a committee of Directors) To provide for the adjournment of . . T
shall be adjourned to the same time and place no earlier than10 days and no later directors” meetings and allied matters.
than 21 days thereafter, as the Chairman (or the Board of the Committee of ’
Directors, as the case may be) may determine. The quorum requirements in Article : N

87 shall apply to such adjourned meeting”

Article 92A: (New) .

“The Directors may participate at a meeting of the Board through audia/video To provide for participation of
conferencing.” : directors through video conferencing.

Interest of Directors etc:

The directors of the Company are not interested, directly or indirectly, in this business except to the extent of their shareholding in the Company. -

inspection of Documents: X .

A copy of the original and amended copies of the Articles of Association have been kept at the Registered Office of the Company which could be inspected on any working days during usual business hours titl
the date of Annual General Meeting. . '
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Article 42:

“42.No business shall be transacted at any general meetxng unless a quorum of general meeting is present at the time when the meeting proceeds o busmess and throughout its proceedings. Subject to the

provisiohs of section 160(2)(a) of the Ordinance, at least ten members of their authorized representatives holding fifty percent of the total voting péWei of the Company, preseitt in person or through proxy shall
be the quorum for shareholders rneetlngs - “

Article 43:

"43 1f within half an hour from the time appointed for the meeting a quorumi for shareholders meetings is not present, the meeting shall be adjourned to the sarnetnrne and place noearlierthan10daysandnolatert-
han21daysthereafter, as the Chairman may determine. The quorum requirements in Article. 42shall apply to such adjourned meeting provided that if the quorum requirements set-out in Article 42are not met
within 30 minutes from the start of such adjourned meeting, the quorum for such adjourned meeting shall be at least two members (holdlng voting shares)

Article 61: . :

“61. The numberof directors to be elected shall be fixed accordmg to the provisions of section 178 of the Ordinance subject to the condmon that the rnumber of directors to be elected in accordance with the
provisions oftheOrdinariceshallbeaminimumofsevenandmasimiumofnine.l InadditiontotheDirectors elected or deemed to have been elected by shareholders, the Company may have, subject to the provlsuons of .
the Ordinance, directors nominated by the Company 's creditors or other speclal interest by VIrtue of contractual arrangements.” *
Article 88: . D -
“88.The quorum necessary forthe transaction of the business of the Dlrectors (or a Committee of Dlrectors) meeting shall be majority of the Directors, |nclud|ng an independent director. For the purposes of this

Article, an alternate director appo«nted by a dimector shall be counted ina quorum at a meeting at which the Director appointing him is not present.” “RESOLVED FURTHER THAT the following new Articles be and
are hereby Inserted in the existing Artlcles of Association of the Company

Article 88A: : ) K

“88.1n the absence of quorum, a meeting of Directors (or a committee of Directors) shall be adjourned to the séme time and place no earlierthan10days and - no later than 21daysthereaﬁer, as the Chairman (or
the Board or the Committee of Directors, as the case may be) may determme The quiorum requirements in Article 87shallapply to such adjourned meetlng

Article 92A: Wy

“92A.The Directors may partICIpate at a meeting of the Board through audlo/vldeo conferencing”
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Article 42: ) Article 42: (Amended)

“No business shall be transacted at any gener'al meeting unless aguoru of meeting “No business.shall be transacted at any general meeting unless a quorum of To bring the Article in Jine
is present at the time when the meeting proceeds to business and throughout its - general mee.t]ng is present at the time when the meeting proceeds to business with the requirement of
proceedings. Subject to the provisions of section 160 (2) (a) of the Ordinance, and through ‘out its proceedings. Subject to the provisions of section 160(2)(a) of |the Companies

members or their authorized representative having twenty five percent of the total the Ordinance, at least ten members or their authotized representatives holding Ordinance, 1984

voting power of the Company, present in person or through proxy shallbea fifty percentof the total voting power of the Company, present in person or

quorum.” . . through proxy shall be the quorum for shareholders-meetings”

Article 43: ' Ari:ide 43: (Amended)

“Ifwithinhalfanhourfromthetimeappointedforthemeetingaquorumis notpre sent, “If within half'an hour from the time appointed for the meeting a quorum for 1] To fix quorum :
themeetingshallstandadjournedtodate, timeandplacetobedetermin edandatthead- shareholders meetings is not present, the meeting shail be adjourned to the . .| requirement in the case
journedmeetingthememberspresentbeingnotlessthantwoshallbeaguorum.” same time and place noearlierthani0daysandnolaterthan21daysthereafter, as 1| of an adjourned general

the Chairman . may determine; The quorum requirements in Article 42shall apply | meeting.
to such adjourned meeting provided that if the quorum requirements set out in
Articié 42are not met within 30 minutes from the start of such adjourned
meeting, the quorum for such adjoyrned rneetlng shall beat Ieast two members
(holdmg vonng shares)"

Artlcle 3 H - . Article 61: (Amended)

“The number of directors to be elected shall be fixed according to ‘the provnslons of “The number of directors to be elected shall be ﬁxed according to the provisions To fix thenaximum
Section 178 oftheOrdinancesubjecttotheconditionthatuntilotherwisedetermined, | of Section 178 of the Ordinance subject to the condition that the number of number of directors to be
the number of directors to be electedina ccordance with the provisionsoftheOrdi- | directors to be elected in accordance with thee provisions oftheOrdinanceshall- e‘ect‘e_d pursyant to the
nanceshallnotbelessthansevenorasfixed bytheBoardofDirectorsfromtimetotime.in- beaminimumpofsevenandmaximumofnine.ldadditiontotheDirectors elected or provision of Section 178
addition to the Directorselectedordeemedtohavebeenelectedbysharehold- | deemed to have been elected by shareholders; the Company ray have, subject of the Companies

Ordin 1984,
ers,theCompanymayhave,subject to the provisions of the Ordinance, directors | to the provisions of the Ordinance, directors nommated by the Companys rainance,

nominated by the Company's creditors or other special interest by virtue of contrac- | creditors or other special interest by virtue of contractual arrangements
tual arrangements”

Article 88; ) Article 88: (Amended) . wh

“The quorum.necessary for the transaction of the business oftheDirectorsmaybe- “The quorum necessary for the transaction of the business of the Directors (or a To refixthe guorum
ﬁxedbytheCornpanylngenera[meetlngandunlesssoﬁxedsha” be three directors | Committee of Directors)meeting shall be majority of the Directors, including an ~ | fe€guirement for directors
personally present or one-third of the number of directors; for the time being, independent director. For the purposes aof this Article, an alternate director meetings.

whichever is higher. For the purposes of this Article, an Alternate director appaoint- appointed by a director shall be counted in a quorum at a meeting at which the

ed by a director shall be counted in a quorum ata meetmg at which the Dlrector Director appainting him is not present””

appainting him is not present.”

Article 88A: (New)

“In the absence of quorum, a meeting of Directo_rs (or a committee of Directors) - To provide for the adjournment of '
shall be adjourned to the same time and place no earlier than10days afid-ho fater directors meetifigs and allied matters.

than 21daysthereafter, as the Chairman (or the Board OF the Committee of .

Directors, as the case may be) may determine, The quorum requirements in Article

87shaliapply to such adjourned meeting”

Article 92A: (New)

"The Directors may participate at a rneetlng of the Board through addio/video To  provide for participation of
conferencing” * directors through video conferencing.
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