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The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Third Quarterly Financial Results of Pakistan International Airlines Corporation
for the period ended September 30, 2015

Dear Sir,

1. We have to inform you that the Board of Directors of Pakistan International
Airlines Corporation (PIAC) in their Meeting held on Friday, January 15, 2016 at 3:00
P.M. at Karachi, recommended the following:

(i) ~ CASH DIVIDEND NIL

(i)  BONUS SHARES NIL

(iii)  RIGHT SHARES NIL

(iv)  ANY OTHER ENTITLEMENT / -
CORPORATE ACTION

2. The Third Quarterly Financial Results for the period ended September 30, 2015
of the Corporation are being transmitted through Pakistan Unified Corporate Action
Reporting System (PUCARS) and a hard copy is being sent through courier.

3. We will be sending you 200 copies of printed Accounts for distribution amongst
the TRE Certificate Holders of the Exchange.
Yours sincerely,

Younus M. Khan

Secretary - PIA
Encl: As stated above

Pakistan International Airlines

PIA Building

Head Office : Karachi Airport-Pakistan
Tel : 9904 4850,

Fax : 9924 2310

E-mail : secretary@piac.aero

Website : www.piac.aero



PAKISTAN INTERNATIONAL AIRLINES CORPORATION
UNCONSOLIDATED CONDENSED INTERIM BALANCE SHEET

A3 AT SEPTEMBER 30, 2015
September 30 December 31 Septamber 30 December 31
2015 2014 20158 2014
{Un-Audited) {Audited)} {Un-Audited) {Audited)
Hote  weeemcmmeeeeeRuUpees in '000 USBS in "000--memsmmmmreen
ASSETS
NON CURRENT ASSETS

Fized assets
- Fropedy, plant and equipment
~intangibles

Long-term investments
Long-term deposils and prepayments

CURRENT ASSETS

Btores and spares

Trade debls

Advances

Trade deposits and prepayments
Other receivables

Ehort-term invest
Cash and bank b

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

isaued, subscribad and paid-up shars capital
Reserves
Accurnudated fosses

Advance against equity from Governmerd of Pakistan {GuP)

TOTAL EQUITY

SURPLUS ON REVALUATION OF PROPERTY, PLANT

AND EQUIPMENT- NET
KON CURRENT LIARBILITIES

Long-term financing

Term finance and sukuk certificates

Liabililes against assets subject o financs ioase
Advance framn & subsidiary

Long-term deposits

Deferred Habilities

CURRENT LIABHITIES

Trade and oiher payables

Accrued intarest

Provision for taxation

Short-term borrowings

Cunrent maturites of

- Long~term financng

~ Tarm finance and sukuk certificates

- Linbilities against assels subject to finance lease

TOTAL LIASILITIES
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annaxed netes 110 25 form & integral part of these unconsuiidated condensed irterim financial statements.
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80,843,178

24,035,083

773,698 832,569
48,227 66,165 471 =
80,892,406 84,102,148 773,569 833,228
35,192,976 35,270,782 336,783 349,437
9,210,310 7,510,203 88,078 74,408
125,215,892 126,883,133 1,197,430 1,257,088
2,825,080 3,410,626 27,018 33,790
8,626,706 10,357,251 82,497 102,741
2,167,586 1,189,840 20,729 14,788
2,474,875 975,662 20,788 9,868
7,707,331 7,085,804 73,705 70.201
19,220 19,220 184 190
1,082,181 1,685,124 10,349 18,695
24,502,889 24,733,827 225,278 245,041
149,818,581 151,616,650 1,432,708 1,502,108
28,778,674 28,779,674 276,218 285129
26,083,310 27,066,561 258,559 268,087
(247,403,163} (226,838,884} (2,366,901} (2,247,358}
(190,540,179} (171,002,629 (1,822,124) {1,694,172)
23,565,436 19,591,068 225,355 194,094
(186,574,743} (151,411,564} (1,596,768} (1,500,078}
7,621,076 7,530,285 72,880 74,805
42,363,007 38,067,553 405,115
28,748,125 - 274,816
14,999,245 19,656,084 143,437
4,184,308 3,752,325 40,110
11,523 5,582 111
21,803,188 10,543,478 208,503
112,118,595 76,045 003 1,072,193
104,994,658 98032778 1,004,028 971,288
11,540,988 12,819,246 114,191 125,022
160,632 193,225 1,538 1,814
37,286,378 53,772,367 356,281 562,183
22,093,713 15,954,282 211,281 158,084
14,388,720 19,580,760 108,810 184,081
5,220,663 10,290.277 88,477 101,948
197,062,752 216,451,836 1,884,404 2,144,451
308,172,348 205,497 939 2,956,597 2627 587
149,818,581 151,616,860 1,432,708 1502109




PARIBTAN INTERNATIONAL AIRLINES CORPORATION
UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT{UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 218

REVENUE - NET

COST OF SERVICES

Alroraft fusl
Dthers

GROSS (LOSS} PROFIY

Disribution costs

Administrative expanses

Ciher provistons and adjusiments
Exchange Gain/{loss) - nel

Other ncome

LSS FROM OPERATIONS

Finance o8t
LSS BEFORE TAXATION
Taxaton

LOSS FOR THE PERIOD

EARNINGS PER SHARE - BASIC AND DILUTED

Loss stidbutable to.

& dass ordinary shares of Hs. 10 sach

B class ardinary shares of Rs. 5 sach

Notae

16

Nine months pedod ended Guarter snded Hine months perdod ended

Beptember 30 Seplember 38 Bep 3¢ {erndier 3¢ Sept 30 Sept 3G
2015 2014 Wis 2018 ieit ] 24
{un-Audited) {Un-Audied) @ dited) {Un-Auditend) fUn-Audited) {Un-Audited)
{Rasiated} {Restated} {Restated)
Rug i 000 USH in 000
68,248,550 75800586 23,096,184 22,880,592 682,228 741788
{21,878,377} (37,839,120} 18,581,968} {10,865 508) {207,308} {368,753}
{43,100,889) (40,023,179} {14,662,410} (14,281,147} {442,474 (351,088
{64,778,238} (77,862,299} {21,344,378) {25477, 1158) {818,488} {760,848)
4,470,314 1,952,504} 4,751,808 {2.596,523) 42,748 {18,080
13,565,201) {3,777 883 11,331,848} (532,375 134,054} {38,516
{5,786,302) {8,385 690} {2,094,053) 2,057,985) {55,334} {82,457}
+,874,081) (1,160,155 {357,087} {4,217} {27,485} {11,532
{2,005,418) 2,363,370 {1,503,558%) (2,858,141} {18,178} 23,084
807,877 202 288 288,208 21,545 7,721 1,876
{13,423,625) {8,788,083) (4,980,343} {5.541,178) {128,370} {85,875}
{8,853,311) {10.740,857} {3,238,837} (8,137,702} {85,821} {104,955
{493,025,580) (10,817,178} £3,323,182) £3,499,408; {95,874} {105,708
{18,978,881}) {21,887 873 {8,489,729) {11,837 110 {181,485} {210,657
4,572,831} {744,279} {78,181} 8,141 115,042 {7,244}
{34,551,828) {332,399 .152) {8,538,920) {11,848,251) {186,537} {247 301)
58

{4,071 {4974 {1.25) {260 {8041 1008
(2,64} 12.49) {0.53) (1.30 (0.0 (0.03)

The anresed notes 1 to 28 fonm an integral part of e unconsalidated condensad interim financis! stalermerds.
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PAKISTAN INTERNATIONAL AIRLINES CORPORATION ©

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREMENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2015

Nine months period ended Quarter gnded
September 30 Septernber 30 September 30 September 30
2018 2014 2045 2014
{Un-Audited) {Un-Audited} {Un-Audited} {Un-Audited)

{Restated) {Restated)

Rupess in "G00 o

L.oss for the period

{20,561,822) (22,299,152} {6,839,920} {11,5645,281)
Other comprehensive income
items that will be reclassified subsequently to unconsolidated
profit and loss account
Unrealised gain on re-measurament of
available for sale investments
- Subsidiaries {160,261} 1,377,663 142,062 (370,056)
~Others 2,455 35,535 726 -
{157,8086) 1,413,188 442,788 {370,058}
Effect of deferred tax 1,184,835 {361,837} {37,280} 97,140
1,028,729 1,051,681 405,498 (272,918}
Total comprehensive income {19,525,083) (21,247,591} {6,434,425) (11,818,187}

Surplus / (deficity arising on revaluation of property, plant and equipment has been reported in accordance with the requirements of the
Companies Ordinance, 1884, in a separate account balow equity.

The annexed notes 1 to 25 form an integral part of these uncensolidated condensed inferim financial statements.

& Chief Firighcial Officer
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PAKISTAN INTERNATIONAL AIRLINES CORPORATION
UNCONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2045

September 30 Seplember 30

September 30 September 30

2015 2014 Ptk 2014
{Un-Audited) {Un-Audited} {Un-Audited)  {Un-Audited)
{Restated) {Restated)
e Rupees In 000 USE in 00
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations after working capiial changes 2% 5,673,538 &HTB.879 63,819 67,218
Profit on bank deposits received 27,102 - 258 .
Finance costs paid {103,237,403; {10,285,458; {57,800} (00851
Taxes paid {378,842} {843 4343 {3,623} {H301)
&talf reficoment benefits paid {589,878} §1U23.314) {8,843} {10,000}
Long-term deposits and prepayments - rat {1,740,298} 134,708 {15,842} 4317
Net sash {used in}/ generated from operating activities (8,245,877} (4,842,032) {89,729 47517
CASH FLOWS FROM INVESTING ACTIVITIES
Furchase of property, plant and equipment {1,379,960) {3,721 874) {13,198} {38,367}
Procesds from sale of praperty, plant and equipmerd 313,812 {4,487} 2589 {441
Net cash used in tnvesting activities {1,086 434} {3,726.1413 {10,998) {33411}
CASH FLOWS FROM FINANCING ACTIVITIES
Reciept of advance against equity from GoP 3,874,371 3,372,817 38,007 32,658
Reciept of advance from a subsidiary 473,388 2,208,487 4,533 21,561
Repayment of long-term financing {8,846,994} (8,873,008} {85,580 (B7 BE2)
Proceeds from long-term inancing 20,172,289 16,239,371 182,808 158,687
Repayment of shortderm borrowings (3,128,881} {1.810,565; {23,893} 415,738
Procesds from short term borrowings 1,000,600 3,400,000 %563 33224
Long - ferm deposits-net 5,041 - FH *
Repaymernd of obligations under finance leass - nat (8,541,747} {7.568,86%) {62,558} {73,458
Net cash generated from / {used in) financing activities 7,011,088 7,068,245 87,048 89051
Deureass in cash and cash equivalents {301,243) {1,801.928) {2,881} 14,877y
CASH AND CASH EQUIVALENTS AT THE BEGINNING
OF THE PERIOD {2,572,418) {2.347,685) {24,800} {22438
CASH AND CASH EQUIVALENTS AT THE END
OF THE PERICD (2,873,661} {3888 5533 {27,481} {38,108
CASH AND CASH EQUIVALENTS
Cash and bank banks 4 1,082,181 1,148,838 10,348 11,238
Running finance under mark-up arangsment 14 {3,855 843} (5,048,422} {37,830} {48 342}
{2,873.861) (2,896.863) {27,481} {38,106}

The annexed notes 110 25 form an integral pat of thess unconsaiidated condensed intedm financial statermeis.




PAKISTAN INTERMNATIONAL AIRLINES CORPORATION

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 38, 2015

msm?d, Advance against Reserves Accumulated Totat
subscribed, squity from oo ~ - ingsey
and paid-up Government of apital Revenue Unreatised gain on Subtotal (Restated)
share capital Pakistan (GoP) reseryes rRSRTYRs remesasurement of
’ investments
Rupees in "000
Balance as at December 31, 2013 28,779,874 14,831,244 2,501,038 1,779,874 48,087 4,328,789 {197,787 852} (148,768,405
Eifect of restatement - nota 3.8 - - 24.0258%4 240358984 8,731,680 26,757 704
Balance as at December 31, 2013 - as 28,779,874 14,894,244 2,501,038 1,778,874 24,083,981 28,384,883 (192,075,862) {120,010,5381)
restated
Total comprehensive income
for the period:
Lass for the period - “ - - - » (22,298,153 (22289152
Cther comprehensive income . P— s e
for the period - g 1,061,581 1.081.501 ~ 1,051,881
Total comprehensive income . . 1054581 1051561 92 205 157 _— o
for the period # 051,58 051,56 (22,298,158 (21,247,881}
Advancs against equity from GoR - 3,372.817 . - - - - 3372817
Surplus on revaluation of praperty, plant
and eguipment realised during the period = « . - - 243,858 243,858
on account of incremental depreciation
chargad themsun - nel of tax
Balance 3% at September 30, 2014 28,778,674 18,284,061 2,501,038 1,779,674 28,138,542 28,416,254 {214,131,458) {137,841,458}
Balance as at January 1, 2018 28,778,674 19,591,068 2,501,008 1,779,874 22,775,869 27,086,581 (206,838,884}  [151,411,564)
Total comprehensive income
for the period:
Lo88 for the perind - # - - B {20,551.822} {20,551 8283
Gther comprahensive income 1.026.728 1,028,728 ] - 1088788
tor the periog ~ - -
il comprehiansiveiincoma 5 5 . 1026729 1D2BTZ0 (20551822 (10525093
for the period
Advance against equity fram GoP 3.574.371 - - - 3,874,371
Swplus on revaluation of properly, plant
and  equipment realised dudng  the : N . . B (42457 12,457
quatier ended Septambey 30, 2015 on
accout of reduced depreciation charged
thereen -~ net of fax
Halance as at Seplember 30, 2015 28779574 23,8568.458 2,501,038 1778674 23,802,538 28,083,590 {247,433,1863}) {186.974,743}

The annexed notes 1 o 25 Torm aa integral part of thess unconsolidated condansed intenim financial siatemaents,
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PAKISTAN INTERNATIONAL AIRLINES CORPORATION
CONSOLIDATED CONDENSED INTERIM BALANCE SHEET
A% AT SEPTEMBER 30, 2015

September 30,  December 31, September 30, Recember 31,

2018 2014 2018 2014
{un-audited) {audited) {un-audited} {audited}
bote  —eeeeee Rupees in 000 [EE1 SR 11 S —
ABBETS
NON CURRENT #38ETS
Fixed assels
- Property, plant and equipment 4 140,893,218 143,931,025 1,347,353 1,425,468
- infangibles 3,845,081 3,711,887 34,8587 36778
144,538,280 147,542,892 1,382,210 1,462,741
Long-term investrents 127,878 151,438 1,223 1,500
Receivable from Centre Hotel 750,582 783,114 7,580 7,880
Long-term loans and advances §20 3,030 .00 30
Long-term deposits and prepayments 10,235,088 8,353,538 57.878 82,761
155,692,470 166,914,008 4,488,877 1,654,562
CURRENT ASSETS
Stores and spares 2,880,402 3,458,838 27,545 34,278
Trade debts 9,676,599 10,875,580 94,580 108,738
Shorblerm luans and advances 2,172,383 1,198,825 20,774 11,847
Trade deposits and prepayments 2,820,335 © 1,878,897 24,1098 16,812
Gther receivables 5 8,071,965 7,346,783 77,192 72,787
Shortterm investients 184,388 197,288 1,859 1,954
Taxalion -~ net 150,903 135,291 1,443 1,340
Cash and bank balances [$] 5 807,947 8112 858 55,844 80,562
31,375,520 31,100,171 300,043 308,118
TOTAL ASSETS 187,067,890 188,014,180 4,788,820 1862710
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 28,779,674 28,779,674 275,218 285,128
Reserves 4,538,328 4,533,408 43,400 44,814
Accumulated fosses {246,312,830) {225,602.471) {2,355,474) (2,245,018}
Advance against squity from the Goverrument of Pakistan (GoP) 7 23,565,436 18,691,065 225385 194,084
Attributable to the Holding company's shareholders {189,4298,381} (173,688,324) (1,811,501} (1,720,879}
Neon-controliing interest 1,844,203 1,536,228 14,767 15,220
TOTAL EQUITY {(187,885,178)  (172,162,095) {1,798,734) {1,705,859)
SURPLUS ON REVALUATION OF OPERATING FIXED
ASSETS - NET OF TAX 33,097,408 32,121,123 318,508 318,233
HON-CURRENT UABILITIES
Long-term financing 8 57,342,024 50,538,303 548,358 800,848
Term finance and sukuk certificales g 28,748,125 ~ 274,918 -
Liabilites agains assels subject (o finance lease 14,999,246 18,656 064 143,437 184,738
Long-term depoesils 94,708 83,399 208 28
Deferred taxation 18,345,084 19,247 424 184,598 180,880
Deferred labilifian 21,831,124 19,671,914 208728 184,885
142,460,321 109,207,104 4,382,338 1,081,848
CURRENT LIABILITIES
Trade and other payables 10 107,202,243 100,083,514 1,025,168 881,556
Accrued inlerest 11,968,253 12,528,208 114,433 124,121
Provision for taxstion 161,128 183,745 1,541 1,812
Short-term borrovdngs 11 37,256,378 58,772,387 386,280 592,182
Current maturities oft
- Long-term financing 22,200,088 16,380,178 212,208 182,382
- Term finance and sukuk certificaies 9 41,388,720 18,588,760 108,810 194 081
- Liabilities against assets subject {o finance lease 3,220,883 10,290 277 88,177 101,848
499,398 441 218,848 048 1,806 807 2,168 190
TOTAL LIABILITIES 341,858,762 328,055 183 3,269,148 3,250,136
TOTAL EQUITY &ND LIABILITIES 187,067,830 188,014,180 1,788,520 1,862.710
CONTINGENCIE S AND COMMITMENTS 12
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FAKISTAN INTERMATIONAL AIRLINES CORPORATION

CONSOLIDATED CONDENSED INTERIM PROFIT & LOSS ACCOUNT
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2016

Nine months period ended Quarter Ended Nine months period ended
S[eptember 38, Septsmber 30, September 30, Beptember 30, September 30, Septembar 30,
2015 2014 2018 2014 2045 2044
{un-audited} {un-audited} fun-audited) {un-audited} fun-audited) {ureaudited)
{Restated) {Restated} {Restated}
Note e ani e sseneeee e [ L PRES 113000 LSS 11000 comevovmmmmsons
REVENUE « NET 13 74,285,481 66,041,550 26,782,581 26,138,842 757,881 540,774
COSYT OF SERVICES
Adreraft fusl (21,878,377} (37,838,120} {6,681,868) {10,895,968) {207,308} {369,753)
Others 14 (47,608,328} {44,341 872} (16,154,863} {13,668,188) {458,252} {433,284)
{69,284,302) (82,180,692) {22,836,8931) {24,565,137) {862,561} {802,047}
GROSS PROFIT 9,879,158 3,860,858 3,955 650 1,573,504 95,430 37,722
Distribution costs 14,084,043} {4,223,210) {1,527,318) {1,800,335) {38,181} (41,269
Administrative expanses 8,322,288} (3,580,551} 3,495,341} (3,522,385) {89,148} (93,618}
Cther provisions ad adjustments 15 (2,874,081} {1,180,186) {357,087} {4,217 {27,485} {11,532)
Exchangs joss - nut {2,004,005) 2,356,408 {1,802,725} (2,886,825} {19,164} 23,028
Other operating inuome 808,843 414,298 733,334 88,080 7.735 4.048
{(17.488,478) {12,213,310) {8,148,748) (8,105,812} {187,213) {118,345}
LOSS FROM OPERATIONS {7,5086,318) (8,352,452) 12,184,098} (8,832,307 {74.78%) (81,818}
Finance cosls 16 (10,327,018} {11.391,204) (3,282,434} {3,641,598) {898,757} {111,312
LOSS BEFORE TAXATION {17,833,332) {19,743 6586} (5,486,531} (18,173,807} {170,540} {182,830}
Taxation 17 {1,8586,5885) {1,220,218) {218,483} (706,478} {17,758} (11,824)
LOSS FOR THE FERICD (18,689.527) {30,563.873) (8,706,014} {10,880 384) {188,295} {204 884y
Altributable to!
Equity holders of the Holding company (18,887,802} (20,976,318) (5,713,930} (9,790,250} {188,370} {204,975}
Non-ceniroliing interest 71,975 12,445 7,878 56493 78 1238
{19,688.227) (20,983,873} {5,708,014) {10,880,384) {188,285} {Z2D4.854)
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ Rupees in ‘000 USE in '000 semomascsomas
LOSS PER SHARE - BABIC AND DILUTED
Loss atiribulable fo:
- “A’ class Ordinary shares of Rs 10 each 18 {3.30) {4.68) {1.08}1 {2.43}) {0.04) (.03
-8 class Ordinary shares of Rs § gach 18 {1.85) {2.34) 10851 (1.2 {8.02} (3.023
oA
e a "y
The snnexed notas 1 1o 22 form an integral part of these consolidated condensed interim financial statermants! £y
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PAKISTAN INTERNATIONAL AIRLINES CORPORATION

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2015

L.oss for the pariod
COther comprehensive income

Unrealised loss on re-measurement of
available for sale investments

Exchange differences on translation of
foreign operations

Total comprehensive income

Attribuiable to:

Equity holders of the Holding company
Non-controlling interest

Nine months period ended Quarter ended

September 30, September 30, September 30, September 30,
2018 2014 2018 2014
{un-audited) {un-audited) {un-audited) {un-audited)
{Resfated) {Restated)
Rupees in '000

{19,689,927) (20,963,873) {5,708,014) (10,880,384)
2,455 35,538 2,455 35,535
2,476 (60,275) - 98,680
(19,684,996} (20,888,613 {5,703,559) {10,748,159)
{19,692,971) {21,001,058) {5,711,534) {10,754,883)
7,975 12,445 7,975 5,724
{19,684,996) {20,988.613) {5,703,559) (10,748,159

Surplus / (deficit) arising on revaluation of operating fixed assets has been reported in accordance with the requirements of

the Companies Ordinance, 1884, in a separate account below equity.

The annexed notes 1 to 22 form an integral part of these consolidated condensed interim financial statements.
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PAUSTAN INTERNATIONA. AIRLINES CORPORATION
CONSOLIDATED CONDENT ED INTERIM STATERENT OF CHAROGES I EGUITY {UN-QUDITED)
FOR THE MINE MONTH PEFIOD ENDED SEFTEMBER 30, 2015

Atirinuisbls o fie Holding companys

Reserves

issued, Advange Capital Revemse Unrealisad Forelgn cugroney  Other Bub Total Aooumulated Kon-controliing Totat

subsvibed, against equity  reserves 1EseIves fogs on translation TORETVES foss intsrest

ang pald-up remeEasus. eserves

capiial sment of

invastments
Rupees it 000
Balanos as af daouary 1, 2014 RBITYRTL 14,921,244 2301038 1IIRET4 #8,8585 5,708,338 12,348 10,540,475 $12E,032.54%; 1,782,273 {335 830,27
Tudai nomprehansive income oy the pedod ended
epiapher 30, 2140

- Lass {or-the pefied . - - B - - - - 1 {30,878,318) 12,448 {20,9575,373;
~ Cther comprebensive incod e for the period:

« Qurteney Wansiation &f srsnces - . . - - 83,278 * . {60,275} - - {80278

nrssiised ieos on re-m aasurement of investments - - - - 35,535 : s 35,535 3 - 35538
Total comprabiensive income for the geries ransfares
o Bl - - - . 35,535 {80,378} - (24,740 20,578,318 12,445 {20,938.513;
Burplug or revaluation of operating fixed assels
realised during e period o aceauct of incremental
depreciation charged there n - net of tay B - - - - B - - 243,859 B RREH8

Transzction with owners,

Agvance against Equity fom Qo B 3372817 - - - - - - 3372817
Raiance 86 at September 3, 2644 - as restated 28,778,874 48,294,08¢ 2401038 779,878 83831 5 848,083 432,340 10,024,738 £213,765.69% 1,784.71% {152,902 81 %)
Baiance a5 at denuary € 24 38 2B,F79874 18,591,088 2,501,138 1,773,874 82,883 135,838 34,388 4,533,408 {228,602, 471} 1.828,228 {172,382,096}
Tolal compretiensive incare for the period ended

September 30, 2115
- Lass for the period 3 g i - z g B {16,567 6035 7378 AR
H
~ Cefhyer comprenonsive InCor @ 1or the perod: i

~ Sutvency ransiation dif prenmes . - - - - 2478 2478 - - 2476

- Unraaiised gain on re-neasuremant of investments - - - » 5 & 7458 N & 2458
Total ceraprehenaive insome e the peried transfirred

0 enuity B - « e 2,458 = 2476 €933 16,897,952} Te7s 18,884 958
Surpius of ravaluation of ap et & - 2 % L] & = - §12,457} £ {12,469
rosiised di the pedod 0 1 2ca of incremental
dspreciation charged there s - net of tax B - B - - - - -
wills owners;
& 3gainst aquity from GoP - 3974,371 - - » B 8 387437
Halance 3% 3t September 193, 2916 2B ITORTH TTEiEeS A% 2505038 1773874 85124 135830 38,888 £.538 334 248,312 230} 3,544,203 {38785 Q?SL

Tre annexad notes § to 20 ¥

an integral part of theas consclidated condenaed interirn finsncial statomernt

o
Chint mecﬁimﬁmf
1:;;2}




PAKISTAN INTERNATIONAL AIRLINES CORPORATION
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATENMENT
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2015

Note

CASH FLOWS I'ROM OPERATING ACTIVITIES

Cash generated from operations 18
Profit on bank dep asits received

Finance cosis paid

Taxes paid

Staff retirernent benefits paid

Long-term deposits and prepayments - net

Net cash (used in) / generated from operating activities

CASH FLOWS PROM INVESTING ACTIVITIES

Purchase of properly, plant and equipment

Proceeds from sale of operating fixed assets

Currency transiation differences

Decreased / (Increased) in long term loan, advances and invastment - net
Net cash used i investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Advance agains: equity

Repayment of long-term financing

Proceeds from long-erm financing

Payment/ (Recizipt) from long-term depaosits

Short term borrewing -~ net

Repayment of osligations under finance lease - net
Net cash generated from financing achivities

Decrease in cash and cash equivalents
Cash and cash sguivalents at the beginning of the pericd

Cash and cash cguivalents at the end of the period

CASH AND CAUH EQUIVALENTS

Cash and bank Jalances 8
Short-term borrowings 11

Nine months peried ended

Hine months period ended

September 30, September 30, September 30, September 30,
2018 2014 2015 2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited}
{Restated) {Reslated}
------------- Rupees in "000 USE In D00 emoone
7,294,333 11,410,234 £8,755 111,497
27,402 - 259 -
{10,422,536) {10,927,013) (98,670} {106,776}
(678,141} {218,936) {6,485} (2,148
{590,486} 25,845 {5,847} 253
{1,881,561) 158,414 {17,983 1,588
(6,251,289} 448 544 {58,781) 4,383
(1,810,103} {3,474,372) {18,268) {33,850
315,509 24,541 3,018 238
{434,585) 80,275 {4,155} {588y
18,023 {40,388} 172 {384}
{2,011,087) (3,550,472 {18,231} {34,885
3,974,371 3,372,817 38,007 32,888
{7,796,063) (11,655,385} {74,553} {113,893
20,172,289 16,239,371 182,807 158,686
{1,308) {2,863) {13) (28}
{2,141,074) 1,788,435 {20,478 17,488
(5,949,078} {9,115,334) (56,8%91) {89,073
8,259,136 628,041 78,882 6,137
{3,210} (2,473,887) {303 {24174}
1,855,318 3,622,088 47,742 35,384
1,852,108 1,148 211 47,712 11,220
5,807,847 6,197,633 58,541 80,5682
(3,955,842} (5,049,422) {37,829 (48,342)
1,852,108 1,148,211 17,712 11,220

The annexed ncles 1o 22 form an integral part of these consolidated condensed interim fmamza statements.
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