PAR-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT DECEMBER 31, 2014

(Un-pudited) (Audited)
Naote December 31, June 30,
2014 1014
Rupees Rupees
ASSETS
CURRENT ASSETS
Cosh and bank balarces ] i1 144,440,805 - 18734373
Shaort Lerm investinent - available-for-sale 3,385,429 30T EAY
Other receivables - nel . [ 487,458 ' 5,873 2al
Advance to employecs 73,826 . 81.914
Accrued mark-up 7 return oninvestments 1,106,000 . I,044,514
Prepaymenls B46,702 L 711925
Current portion of net investment in lease finance & 392,515,509 429,472,939
Taxation - nel - 4,579,176
544,107,769 463,576,099
NON-CURRENT ASSETS

Met investment in leasa finance b 580,504,740 623,154,313
Long term investments - held to maturity b HLEM,5T6 20,852,810
Long term deposits 169,300 109,500
Cipevating fined assets 10 103,464,004 100,976,272
Intangitile assels 374,305 449 406
705,254 413 745,552,301
TOTAL ASSETS 1,249,362, 184 1,205,129,300

LIABILITIES
CURRENT LIABILITIES

Tradd and alher payables | L2278 607 \ 19,041,629
Acerued mark-up | 9,175,985 3,438,338
Taxation - nol 16,404,164 | -
Certificates of investmen: - unsacured 11| 130:872.710 | 137,107,175
Shart term borrowings 12 146,101,893 ; 99.922.371
Shaort tern loan from a related parly - unsecured = 22,000,000
Current portion of advance rental against Darah financing 2,145,744 k 191,362
Cutrent porlion of lang lerm deposits 20,657,553 ] 104,069,602
387,633,656 379,790,678
NOM-CURRENT LIABILITIES .
loikg term deposits . 218,750,656 204,525,380
Advance renlal against Barah financing 3485950 1,562,773
Deferred laxation - net 110,370,238 128,427 443
332,607,844 334,515,394
TOTAL LIABILITIES 730,241,500 714,300,274
MET ASS5ETS 519,120,684 454 823 020
FINAMNCED BY
Lssued, subscribed and paid-up capital 253,698,000 253,698 000
Reserves 221,818,710 LUG, 919,786
i 475,516,710 450,617,786
Surplus o revaluation of available-for-sale investments . 2,151 238 1,678 637
Total equily 7T E0T 939 452 496,423
Surplus on revaluation of operating (xed assets = net of tax 41,212,745 42,326,603
: , 519,120,684 494,823,026
CONTINGENCIES AND COM i‘r‘Il'I'M ENTS 13

ceddnotes 1o 19 form an integral part of this condensed interin financial information,
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PAK-GULF LEASING COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED
FOR THE HALF YEAR AND QUARTER ENDED DECEMRER 31, 2014

A
Blailyea Halkyeor Quarter ended  Quarter ended
ended encded
December 31,  December 31,
December 31,  December 31, 3014 2013
2014 2013 .
: Mote e (Rupees )l
INCOME
Income from lcasing operations 14 a0,036,879 43,760,154 29,481,641 . 21,372,376
OTHER OPERATING INCOME
Profit on bank accounts / return ‘
on invesiments 1,974,393 1,935,036 832,605 1,571,525
Other income ( (loss) | 7,412 37,297 2,281 (189,703}
1,581,805 1,972,333 BS54 BR6 1,381,822
TOTAL INCQME 62,018,684 45,732,487 30,336,527 22,754,198
TOPERATING EXPENSES :
A¥ministrative and operating
X PCNSEs 1% 24,784,925 18,290,116 \ 12,046,695 9,559,154
Finance cosl 16 ‘ 2,092 440 I ET7075 5,315,052 2.021,727
34 RTT.365 22,267,191 17,361,747 11,580,891
27,141,319 23,465,296 12,974,780 11,173,307
Reversal of potential lease losses 52,6720 t 329813 52,620 224366
Profit before taxation 27,193,939 23,795,109 3,027,400 11,397,673
Taxation . _ 2
Current (21.465,078) (475,652) (17,236,570 | {245,869]1
Deferred 18,057,205 }L (8,562,042) 17,935,969 (7,060,078)
(3,408,873) (9,038,594) Lop99.308 (7.305,947y
Prafit after taxation 21,785,064 14,756,515 13726, 798 4,091,726
Earning per share - basic & diluted 0.94 0.38 Y 0.54 0.16
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