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PAKISTAN STOCK EXCHANGE LIMITED
(formay Karachi Stock Exchange Limited)

:::::j—:m; h . NOTICE August 30, 2016
Ced nereunder letter received from PUNJAB C i
TREC Holders of the pak e, <oolY Exchange OTTON MILLS LIMITED, for information of all

(Copy of the same is also availa
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ble on our Website www.psx. com.pk).
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Punj ab Cotton MMS Limited

Syed Irshad All Road Near Zanibia Complex behind- I\/Iansoora
11Km. Multan Road, Lahore Phone: 042-35420551 Fax: 042-35426308
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PSXI01/08/2016
Auguslt 15, 2016

The General Manager

Pakistan Stock Exchange Limiled
Stock Exchange Building

Stock Exchange Road

=
Karachi

Subject: Application for Delisting of Punjab Gotton Mills Limited
Dear Sir,

AU

Around 97% Sharcholding is held by Directors/Sponsors. Keeping in view the above faclors Board of Directors has decided to
delist the Punjab Cotlon Mills Limited from Pakistan Stock Exchange.

Reference to the captioned subject, we wish lo inform you that Punjab Cotton Mills Limited is listed on Pakistan Slock Ex*iwange. ;

In this conneglion please find altached herewith following documents for your further necessary action and approval.

1. Consent from the Purchase Agenl
2. Undertaking from the Purchase Agenl
3. Auditor's Certificate

Bank guarantee will be provided after approval in EQGM you are requesled lo please relax this requirement becausié Stock
Exchange has not finalize the Prioe. \ | |

Banker Cheque amounling to Rs. 250,000 being progessing fee has already sent to you. An garly action in this regards wil
highly be appreciated. *

Thanks and regards

For Punjab Cotton Wills Limlt :

§f Executive Officer

\\

l\/hlls 29Km Lahore Shelkhupura Road, Mouza Bal, Shexkhupura Lahore
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WW.) G G § . Tariq Adel Ghani Magbool & Co. Tol  :+92 (42) 3575 9501-3

Chartered Accountants . R S () aaira i
¢ BHENASEOUR IHIERNATIONAL 71-C-3, Gulberg Il Lahore 54660-Pfkistan. E-mall : info@tagm.com.pk

Board of Directors,

Punjab Cotton Mills Limited,
11 KM, Multan Road,
Lahore.

June 25, 2016

Dear Sir;

PRACTICING MEMBERS’ CERTIFICATE ON BREAK-UP VALUE OF
'PUNJAB COTTON MILLS LIMITED REQUIRED FOR VOLUNTARY DE-LISTING
UNDER REGULATION 5.13 OF PAKISTAN STOCK EXCHANGE REGULATIONS

We have been requested to determine the break-up value of Punjab Cotton Mills Limited as at

December 31, 2015 under Pakistan Stock Exchange Regulations on Voluntary De-Listing
Regulation 5.13.

Scope of Certificate

To certify the break-up value of Punjab Cotton Mills Limited on the basis of un-audited interim
financial information for the half year ended December 31, 2015 as approved by Board of
“Directors of the Punjab Cotton Mills Limited on March 11, 2016 and considering valuation of
Land and Building dated June 01, 2016 made by M/S Empire Enterprise (Pvt) Limited as
approved by Board of Directors of the Punjab Cotton Mills Limited on June 10, 2016.

Management Responsibility

It is the managements’ responsibility to prepare and present interim financial information in

accordance with approved accounting standards as applicable in Pakistan for interim financial
reporting.

Practicing Member/ Auditor’s Responsibility

Our responsibility is to certify the break-up value of Punjab Cotton Mills Limited as. at
December 31, 2015, in accordance with the ‘Guidelines for Issue of Certificates for Special
Purposes by Practicing Chartered Accountant Firms’ issued by the Institute of Chartered
Accountants of Pakistan. Our verification was limited to the following:

o review of un-audited interim financial information of Punjab Cotton Mills Limited for

the half year ended December 31, 2015 as approved by the board of directors of Punjab
Cotton Mills Limited on March 11, 2016. '

e Review of Valuation Repot of Land and Building dated June 01, 2016 made by M/S
Empire Enterprise (Pvt) Limited as approved by Board of Directors of the Punjab Cotton
Mills Limited on June 10, 2016. o
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Tarig Abdul Ghani Maqbool & Co., a Partnership firm
registered. in Paki >la{l and an md@pend@nl member
of Gereva Group International (GGI), a Swiss entity.
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Chartered Accountants Fax :+92 (42) 3575 9504
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Certificate

Based on procedure mentioned above, we certify that break-up value of Punjab Cotton Mills

Limited on the basis of un-audited interim financial information for the half year ended
December 31, 2015 comes to as follows:

Rs. (in thousands)

Issued, subécribed & paid up Sv'ha're capital {11,50C,000 shares) 115,000
Accumulated loss (208,145)
Surplus on revaluation of fixed assets 35,072
Surplus on new valuation of Land & Building - Dated June 01, 2016 19,283

Break-up value Rs. (3.3731 ) per share

Break-up value — without surplus on revaluation of fixed assets Rs. ( 8.0995 ) per share

Restriction on use and distribution
This certificate is issued in relation-to Pakistan Stock Exchange Regulations on Voluntary De-

Listing Regulation 5.13 and is not to be used or distributed for any other purpose. This
certificate is restricted to the facts stated herein only.

Yours truly;

W\“ﬂ"\'\& Db C%\\’NN\' MMl T 6
Chartered Accountants
Engagement partner : Malik Harooh Ahmed
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FIRST NATIONAL EQUITIES LIMITED

Date August 24, 2016

The Managing Director

Pakistan Stock Exchange Limited Stock
Exchange Building

Stock Exchange Road
Karachi,

CONSENT
Dear Sir,

Purchase of 345,000 shares of Punjab Cotton Mills Limited.
We, First National Equities Limited TREC Holder, Pakistan Stock Exchange Limited do hereby undertake to act as Purchase

Agent on behalf of the sponsors & majority shareﬁolders of Punjab Cotton Mills Limited to purchase 345,000 shares at a price

not less than Rs. 3/- per share from all the shareholders other than sponsors/majority shareholders of the company for a period
of 60 days or for such further period as may be desired by the Exchange.

We have read and fully understood the relevant R:egulations of the Exchange.

Yours faithfully,

Signature of TREC Holder
& Rubber Stamp

/

Gl

TREC Holder: Pakistan Stock Exchange Limited
www.fnetrade.com

PRINCIPAL OFFICE:
179/B, Abu Bakar Block, New Garden Town, Lahore-Pakistan. Tel: (92-42) 35843722-27 Fax: (92-42) 35843730

A member company of
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UNDERTAKING OF PURCHASE AGENT
w

The Pakistan Stock Exchange Limited !l
Slock Exchange Building

Stock Exchange Road

Karachi

UNDERTAKING

=2 VAN

WHEREAS, the sponsorsimajority shareholders of Ms. Punjab Cotton Mills L
Companies Ordinance, 1984 and lisled on the'Pakistan Stock Exchan

imited, a Company mcorporsted under the
ge Limited have undertaken (o purchase shares from all

the shareholders other than the shares held by the sponsors/majority shareholders of the said Company with the, purpose lo de-
list the shares from the Exchange. !

NOW, THEREFORE, We, First National E uities Limited TREC Holder of (he Pakistan Stock Exchanée Limited do
hereby agree and undertake (o act as Purchase[ Agent on behalf of the sponsors/mai jority shareholders of the sa|d Company for
purchase of 345,000 shares al a price not less (han Rs.3/- per shares, being the purchase price of the shares to bé 0 purchased
from the said shareholders, during a period of 60 (sixty) days from the date of commencement of purchase and for a further
period of 12 (twelve) months after closing of Initial sixty days period for the remaining shares not purchased wnthm the initial

period of 60 days,

In the event of failure on the part of lhe sponsors & majorily shareholders to p\archase and pay for any of the af resaid shares
" under the Regulalions, We further irevocably and unconditionally undertake to purchase the shares on my/our accounband pay

for the same. We, further undertake that t during the aforesaid period, we shall not transfer the TRE Cerlificale or; surrender the
same without the consent of the Exchange.

/

D
Sheskh Muhgmimad Asgha
Ai:J‘vcyc  High (,ourt




