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Dear Sir,
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We have to inform you that the Board of Directors in their meeting held on 21st April 2011 at 12 p.m. at our
Head Office, decided to declare no interim dividend for the first gquartar, 2011, The decision was taken
keeping in view the cigarette market, which has been declining for some time as result of the excise led
prices. These increases have impacted the valumes and profltability of the legitimate industry including PTC,

The financial results of the Company are as follows:-

Gross turnover
Excise duties

Sales tax
Net turnover

Cost of sales
Gross profit

Selling and distribution expenseas
Administrative expenses

Other operating expenses

Other operating income
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Jan - Mar Jan - Mar
2011 2010
(Rs 000s)
16,454,639 15,753,102
(B,486,545) (7,760,452)
{2,457,072) {2.233.281)
5,511,022 5,750,319
(4,091.707) (3,745 699)
1,419,315 2013,620
(504,740) (559,534)
(301,964) (295,890)
{(45,676) (89,247}
. ,184 4,982
_{853,196) _{(939.698)




