Pakistan Reinsurance Company Limited
Condensed Interim Profit and Loss Account (Unaudited)
For the three months period ended September 30, 2016

Facultative Three months period ended Sep 30
Marine Marine
Note Fire Cargo Hull Accident  Aviation Engineering  Treaty 2016 2015
Aggregate Aggregate
Rupces i -t e e e e e A B 0 8 1
Revenue account
Net premium revenue ; 283,658,517 7,216,711 13,243,616 34,368,770 37,529,385 123375429  1,066352,714 1,565,745142 1,320,517,637
Net claims (6,427,018) 399,811 15,318,180 11,064,713 33 2228567 872,506,171 899,050,457 740,317,973
Expenses 23,778,437 (261,075) 1,670,017 2,607,682 3,101,102 9,563,867 80,983,844 121,443,874 122,399,598
Net commission 52,699,178 1,187,661 (941,632) 4,018,679 (348,746) 13,691,822 264,162,961 334,469,923 277,559,927
Underwriting result 213,607,920 5,890,314 (6,802,949) 16,677,696 34,776,996 97,891,173 (151,300,262) 210,740,888 180,240,139
Investment income 167,627,743 162,264,766
Rental income : 14,924,066 11,272,439
Exchange gain (5.691,757) 71,816,913
Other income 89,539 1,000
General and administration expenses (15,929,551) {9,123,865)
Value of available-for-investments- write-off - =
161,020,040 236,231,253
Profit/(Loss) before tax 371,760,928 416,471,392
Income tax expense
- Current (104,055,412) (103,606,971)
- Deferved - -

. (104,055,412) (103,606,971)
Profit/(Loss) after tax Rupees 267,705,516 312,864,421
Profit and loss appropriation account . .

Balance at the commencement of period 1,991,511,437 1,996,755,661
Profit after tax for the period 267,705,516 312,864,421
Final cash dividend paid 2015: Rs.2.50 @ 25% (2014 : Rs.2.50 @25%) per share 5 -
Balance of unappropriated profit at the end of the period Rupees 2,259,216,953 2,309,620,082
Earnings per share - basic and diluted Rupees 0.89 1.04
The annexed notes 1 to 7 form an integral part of these financial statements.

( Muhammad Khurshid )
Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors,- office of the Chief Executive is vacant. Therefore,

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements,

as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.



Pakistan Reinsurance Company Limited
Condensed Interim Profit and Loss Account (Unaudited)

For the nine months period ended September 30, 2016

Facultative
Marine Marine
Note Fire Cargo Hull Accident Aviation  Engineering Trea__rv‘_ 2016 2015
Aggregate Aggregate
Rupees
Revenue account g
Net premium revenue 825,998,192 27,327,568 41411312 109,297,484 107,895,748 380,159,779  2,906,886,551 4,398,976,634 3,875,830,182
Less: X
Net claims 174,389,689 8,792,311 16,414,217 24,143,505 (672,578) 84396880  1,931,284,109 2,238,748,133 1,972,635,132
Expenses 88,262,976 8,429,599 5,681,344 15,767,397 18,815,766 43,100,871 273,037,412 453,095,365 443,992,326
Net commission 152,381,033 4,706,805 (1411,745) 13,022,011 (921,048) 38,690,638 744,546,145 951,013,839 808,491,136
Underwriting results 410,964,494 5,398,853 20,727,4% 56,364,571 90,673,608 213,971,390 (41,981,115) 756,119,297 650,711,588
[Investment income - net 757,210,468 753,768,956
Rental income - net 41,335,222| 35,194,288
Exchange (loss) / gain (8,223,389) 91,272,718
Other income 152,460 23,034
General and administration expenses (38,795,661) (26,826,233)
751,679,100 853,432,763
Profit before tax 1,507,798,397 1,504,144,351
Income tax expense
- Current (378,687,745) (373,517,561)
- Deterred - p
(378,687,745) (373,517,561)
Profit after tax 1,129,110,652 1,130,626,790
Profit and loss appropriation account *
Balance at the commencement of period 1,880,106,301 1,928,993,292
Profit after tax for the period 1,129,110,652 1,130,626,790
Final cash dividend paid 2015: Rs.2.50 @ 25% (2014 : Rs.2.50 @ 25% ) per share (750,000,000) (750,000,000)
Balance of unappropriated profit at the end of the period ) i 2,259,216,953 | 2,309,620,082
Earnings per share - basic and diluted 3.76 3.77
The annexed notes 1 to 7 form an integral part of these financial statements.
( Muhammad Khurshid )
Chief Financial Officer Director Director

At the time of the meeting of the Board of Directors, office of the Chief Executive is vacant. Therefore,

in pursuance of relaxation granted by Securities and Exchange Commission of Pakistan (SECP), these financial statements,
as approved by the Board of Directors, have been signed by two directors and the Chief Financial Officer.




D irectors’ Report

for the period ended September 30, 2016

The Shareholders,

Pakistan Reinsurance Company Limited.

On behalf of the Board of Directors of PRCL, | am
pleased to present the un-audited financial
statements of the Company for the nine months

ended September 30, 2016.

The financial statements for the nine months
ended September 30, 2016 reflect the treaty
business returns received from all insurance
companies and these returns were received by

PRCL 24.10.2016 as the

before per
amendment made in PIC (Compulsory Surplus
Reinsurance) Regulations, 1978 and facultative

business closings as per record of the PRCL.

The Gross Premium for the period was
Rs.6,195 Million and Net
Rs.4,399 Million. The Gross Premium and Net

Premium was
Premium for the corresponding period of the
last year were Rs.5,738 Million and Rs.3,875
Million respectively.

Commission and

The Net

Management Expenses have been aggregated

Net claims,
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to Rs.3,643 Million for the nine months ended
September 30, 2016 as compared to Rs.3,224
Million for the nine months ended September
30, 2015.

The investment income mainly comprising of
profit on government securities, fixed income
securities and dividend income, was Rs.757
Million as compared to Rs.754 Million in the

corresponding period of the last year.

The Profit before tax and after tax for the nine
months ended September 30, 2016 was Rs.1,508
Million and Rs.1,129 Million as compared to Profit
before tax and after tax of Rs.1,504 Million and
Rs.1,131 Million respectively of the corresponding
period of last year

The management is taking steps and making all

out efforts to ensure good results.

Future Outlook

The general insurance sector’s performance is
strongly correlated with economic growth and
results are likely to improve based on projected
improvement in law & order and energy
situation of the country.
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Company for their professional assistance and s S S i SS

guidance.
We also thank our shareholders, who continue to o) el Judias A0S S O&EL aas = a

place their trust and confidence in the Company s sl ow e B S g S o & g
and we assure them of our best efforts. i CSY.) O S ol oS o i

Finally, the directors also wish to place on (Ol il S aeS e A SIS S S
record their appreciation for the devotion, 4 ¢ iy &3 S osia « OIS S lial
loyalty and hard work of the officers and U3 oaalS gl 355 S eS gl S Chine i
members of the staff who have contributed Sl ol g il e S g phifS S g Ul
towards the growth and success of Company. U s iy 1S58,

For and on behalf of the Board of Directors N B Y RS B S~ WP P PP

o) - O
Chairman 2016 _nsSI28 (sl S
Karachi: October 28, 2016



